
Investor Presentation & 
FACT SHEET: Q3 FY 23
January 2023



www.happiestminds.com

About Happiest Minds
Next-Gen Digital Transformation, Infrastructure, Security and Product Engineering Services Company 

IPO - In September 2020

• Completed 11 years in August 2022
• Strong Management Team & Corporate Governance
• 700K+ Investors
• Robust Growth and ProfitabilityAshok Soota

Promoter

 India’s Best Workplaces in IT & IT-BPM 
2022

 India's Best Companies to Work for 2022
 Asia’s Best Workplaces 2022
 Best Workplaces for Women 2022

Digital Agile 55 Fortune2000 / Forbes200 
Billion $ Corporations

Active Clients

92% Repeat Business

RoCE1

RoE

Mission Statement Great Place To Work

SMILES Values 
Sharing, Mindful, Integrity, Learning,

Excellence, Social Responsibility

Note 1 : RoCE1 / RoE is for the nine-month annualized

R

Disclaimer: All logos are the property of their respective owners. 2

across 7 Countries

Happiest Minds

Gender Diversity 28%

rating on Glassdoor

Constant Currency 
Revenue growth of

YTD
(FY23 Guidance : 25%)

EBITDA 
(FY23 Guidance : 22%-24%)

‘Best
Governed
Company’
in Medium
Category
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Mission, Vision and Values

Our Mission
Happiest People 

Happiest Customers

DELiGHT

Design for Perpetuity

ESG Excellence

Thought Leadership

Profitable Growth

Ambassador for Happiness

World Class Team

Our 2021-31 Vision -

Social Responsibility

Sharing

Mindful

Integrity

Learning

Excellence

Our SMILES Values
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Our Business

BFSIEduTechHi-Tech Mfg. / Industrial Retail / CPG Travel, Media &
Entertainment (TME)

IoT

DevOps & 
RPA 

Software Defined 
Networking / NFV

Big Data & Advanced 
Analytics

Blockchain

Cloud

Security

BPM & 
Integration

Enterprise Digital 
Transformation

Next Gen. Product & 
Platform Engineering

Agile and Secure 
Infrastructure

Health Tech
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Born Digital . Born Agile     The Mindful IT Company 

Business
Transformation

Business
Insights

Platformize & 
Modernize

Reimagining
Customer Experience

Engineering & Operational 
Excellence

Agile 
Delivery

Agile 
Business

Agile 
Organization

CREATING
DIGITAL CAPITAL

MINDFULLY
AGILE
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For one of the largest 
bottlers of beverage 
brands in America, 
Happiest Minds was chosen 
to establish Microsoft Power 
Platform COE for them 

For a large consulting 
company in the US, 
Happiest Minds is providing 
managed database services 

For a US-based workforce 
development company, 
Happiest Minds was selected 
to build their next-
generation mentorship 
platform 

For a Danish bank, Happiest 
Minds is digitally 
transforming their trading 
platform using Low-Code 
No-Code (LCNC) platform. 

For a global leader in the 
design and manufacturing 
of advanced analytical, test 
and measurement 
instrumentation, Happiest 
Minds was selected as a 
partner for front-end 
development and 
automation 

For a major telecom 
operator in the Middle 
East, Happiest Minds is 
providing Security 
Assessment services 

For a leading US labor and 
employment law firm, 
Happiest Minds is helping 
them automate their 
processes with Microsoft 
Power Platform  

For a multi-national BPO 
and consultancy company 
headquartered in Europe, 
Happiest Minds is providing 
cloud, security and network 
management services 
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Happiest Minds is a

Zinnov Zones

Happiest Minds is a 

Zinnov Zones

Happiest Minds is a 

Zinnov Zones

Happiest Minds is a 

Zinnov Zones

Happiest Minds is a

Everest
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Happiest Minds is recognized among 
‘

by Great Place To Work® Institute

Priya Kanduri conferred 

at Internet 2.0 
Conference, DubaiHappiest Minds has won GOLD 

for its 2022 Integrated Annual 
Report at the 

Happiest Minds has won CULT.fit

Sushilkumar Nahar recognized as a 
at the 

https://www.happiestminds.com/about-us/awards-and-accolades/
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Ashok Soota conferred

Happiest Minds wins multiple awards at the

CS Praveen Kumar Darshankar
presented the
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Operational and Financial 
Metrics – Q3 FY23
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Results Q3 FY 23
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All amounts in ₹ Lakhs unless stated otherwise

Particulars Q3 FY 23 Q2 FY 23 QoQ Q3 FY 22 YoY 9M FY23 9M FY22 YoY

Revenues ($'000) 45,279 44,347 2.1% 37,796 19.8% 131,850 106,758 23.5%

Constant Currency Growth              -             -   2.8%           -   22.6%           -             -   26.0%

Revenues 36,688 35,551 3.2% 28,394 29.2% 105,131 79,308 32.6%

Other Income 780 382            -   834             -   1,266 2,719            -   

Total Income 37,468 35,933 4.3% 29,228 28.2% 106,397 82,027 29.7%

EBITDA 9,726 9,434 3.1% 7,688 26.5% 27,935 21,258 31.4%
   % 26.0% 26.3% 26.3% 26.3% 25.9%

PBT before Exceptional Item 8,158 8,011 1.8% 6,543 24.7% 23,727 18,206 30.3%
   % 21.8% 22.3% 22.4% 22.3% 22.2%

Exceptional Item*           (634)           -             -          (634)        (609)

PBT 7,524 8,011 (6.1)%      6,543 15.0% 23,093 17,597 31.2%
% 20.1% 22.3% 22.4% 21.7% 21.5%

Tax 1,766 2,070 - 1,651 - 5,760 4,688 -
   % 4.7% 5.8% 5.6% 5.4% 5.7%

PAT 5,758 5,941 (3.1)% 4,892 17.7% 17,333 12,909 34.3%
   % 15.4% 16.5% 16.7% 16.3% 15.7%
* Loss on Fair Valuation of Warrant Liability 


Snapshot

				Happiest Minds Technologies Pvt Ltd

				Snapshot of Q3 FY 20

				Amount in $'000



				1. Revenue										Amount in Rs. lakhs

				Particulars		Q1 FY 21										9M FY 20

						Forecast		Actual		Ach %		QoQ		YoY		Plan		Actual		YoY

				IMSS		3,641		3,641		100.0%		-5.3%		-1.6%		11,972		11,933		4%

				DBS		4,598		4,598		100.0%		-14.5%		-2.1%		14,563		14,293		3%

				PES		9,462		9,462		100.0%		0.1%		16.2%		28,559		29,045		12%

				Happiest Minds		17,701		17,701		100.0%		-5.2%		7.0%		55,095		55,272		8%



				2. EBIDTA										Amount in Rs. lakhs								Amount in $'000

				Particulars		Q1 FY 21										9M FY 20

						Forecast		Actual		% rev		QoQ		YoY		Plan		Actual		% rev		YoY

				IMSS		501		501		13.9%		-38.0%		99.2%		1,754		2,022		17%		-160%

				DBS		705		705		15.5%		93.2%		605.2%		2,953		3,200		22%		-317%

				PES		2,576		2,576		27.5%		13.2%		42.5%		7,039		8,310		29%		59%

				Happiest Minds		4,782		4,782		25.8%		65.0%		78.2%		13,720		15,695		28%		118%



				3. PBT										Amount in Rs. lakhs								Amount in $'000

				Particulars		Q1 FY 21										9M FY 20

						Forecast		Actual		% rev		QoQ		YoY		Plan		Actual		% rev		YoY

				IMSS		301		301		8.3%		24.4%		75.4%		1,156		1,418		12%		-150%

				DBS		493		493		10.8%		374.1%		2361.1%		2,394		2,652		19%		-365%

				PES		2,290		2,290		24.4%		64.4%		35.9%		6,143		7,447		26%		51%

				Happiest Minds		4,083		5,017		27.1%		470.3%		105.3%		11,666		13,680		25%		111%











Walk forward FY 19 to FY 20 (2)

				Happiest Minds Technologies Private Limited

				Walk forward																		Walk forward								Walk forward								Walk forward										Walk forward

				FY 19-20																		FY 19-20								FY 19-20								FY 19-20										FY 19-20

				Amount in $'000																		Amount in $'000								Amount in $'000								Amount in $'000										Amount in $'000



														Amount in $'000								IMSS				Amount in $'000				DBS				Amount in $'000				PES				Amount in $'000						Happiest Minds				Amount in $'000

				Particulars		IMSS		DBS		PES		Cross BU/Corp		Happiest Minds								Particulars		Amount		Remarks				Particulars		Amount		Remarks				Particulars		Amount		Remarks						Particulars		Amount		Remarks

				PBT - FY 19		808		390		6,323				7,361								PBT - FY 19		808						PBT - FY 19		390						PBT - FY 19		6,323								PBT : FY 19		7,361

				Add:- factors improved PBT																		Add:- factors improved PBT								Add:- factors improved PBT								Add:- factors improved PBT										Add:- Factors improving PBT

				Increase in revenue		ERROR:#N/A		- 0		ERROR:#N/A		(1)		ERROR:#N/A								Increase in revenue		ERROR:#N/A		Year over year revenue growth of 16%				Increase in revenue		- 0		Year over year revenue growth of 3%				Increase in revenue		ERROR:#N/A		Year over year revenue growth of 25%						Revenue		- 0		YoY growth of 17%

				Increase in other income										- 0																																		Other income		- 0

				Forex gain		- 0		- 0		- 0				- 0								Forex gain		- 0						Forex gain		- 0						Forex gain		- 0								Forex gain		- 0		Rupee depreciation 9%. (FY 20 - 75.37, FY 19 - 69.17)

				Decrease in people cost		- 0																Decrease in people cost								Decrease in people cost								Decrease in people cost										Other direct cost		- 0

				NB IP		- 0		- 0						- 0								- NB IP		- 0		Decrease in head count from 5 in Mar'19 to 1 Mar'20				- NB IP		- 0		Decrease in NB-IP head count from 12 in Mar'19 to 0 in Mar'20				- NB IP										Business partner costs		- 0		YoY lower costs

				NB delivery		- 0		- 0						- 0																- NB delivery		- 0																Software license cost		- 0

				Sales		- 0		- 0				175		175																- Sales		- 0		Decrease in sales head count from 19 in Mar'19 to 12 in Mar'20														Goodwill impairment		- 0

				Decrease in subcontractors cost		- 0		- 0		- 0				- 0								Decrease in subcontractors cost		- 0		Due to ramp down of Grant thornton projects				Decrease in subcontractors cost		- 0						Decrease in subcontractors cost										Less:- Factors impacting PBT

						- 0																																										People costs

				Decrease in other direct cost		- 0		- 0		- 0				- 0								Decrease in other direct cost		- 0						Decrease in other direct cost		- 0						Decrease in other direct cost		- 0								Pay hike		(2,486)

				Decrease in direct travel cost		- 0		- 0		- 0		10		10								Decrease in direct travel cost		- 0						Decrease in direct travel cost								Decrease in direct travel cost		- 0								Additional head count		2,859

				Decrease in sales cost		- 0		- 0				8		8																Decrease in sales cost		- 0		Higher business partner cost in FY 19														Sub-contractors cost		- 0		Provided for $200k towards COVID-19 impact

				Decrease in G&A expenses:																		Decrease in G&A expenses:								Decrease in G&A expenses:								Decrease in G&A expenses:										Direct travel		- 0

				Software license cost		- 0		- 0		- 0		115		115								- Software license cost		- 0		Reversal of provision for exepense towards Mcafee license cost				- Software license cost		- 0		In FY 19 higher spend towards Amazon web services.				- Software license cost										Travel cost - sales		- 0

				Provision for doubtful debts		- 0				- 0				- 0								- Provision for doubtful debts		- 0		During FY 19, provided for Freedom communications				- Travel cost non-billable		- 0						- Provision for doubtful debts		- 0		In FY 19 provided for waterverx and in FY 20 Reversal of debtors based on ECL workings as per Ind AS						G&A Costs

				Travel cost non-billable		- 0		- 0		- 0				- 0								- Others		- 0						- Others		- 0						- Others		ERROR:#VALUE!								Legal expenses		- 0		Tamy's case - $500K, OSS cube legal expenses - $50K, Cox & Kings litigation expenses

				Others		- 0		- 0		ERROR:#VALUE!		(15)		ERROR:#VALUE!																																		Professional charges		- 0		NCLT proceedings - $30k, Valuation for Ind AS - $30k, Ind AS - $30K, OSS Cube LLC winding up - $65k, Khaitan & Co - $110K.

				Exceptions - impairment of goodwill										1,126																																		Infrastructure cost		- 0		Repairs & maintenance

																																																Visa cost		- 0

				Less:- factors impacted PBT																		Less:- factors impacted PBT								Less:- factors impacted PBT								Less:- factors impacted PBT										Training cost		- 0		Udemy costs; softs skills training; leadership training.

				Increase in people cost due to:																		Increase in people cost due to:								Increase in people cost due to:								Increase in people cost due to:										General admin cost		- 0		Increase in conveyence expenses

				Pay hike		(446)		- 0		(1,218)				(1,664)								- Pay hike		(446)						- Pay hike								- Pay hike		(1,218)								Provision for doubtful debts		(354)		Provided for UAE exchange, Cox & kings

				Additional billable people cost		487		- 0		ERROR:#N/A		190		ERROR:#N/A								- Additional billable people cost		487						- Additional billable people cost		- 0						- Additional billable people cost		ERROR:#N/A								Others		- 0

				Additional NB delivery		- 0		- 0		- 0				- 0								- Additional NB delivery		- 0		Increase in head count from 9 in Mar'19 to 14 Mar'20				- Additional NB delivery								- Additional NB delivery		- 0								Ind AS Adjustments

				Additional NB support		- 0		69		- 0		(167)		(98)								- Additional NB support		- 0		Increase in head count from 6 in Mar'19 to 10 Mar'20				- Additional NB support		69		Increase in head count from 7 in Mar'19 to 11 in Mar'20. Addition of Rajiv, Veena, Sandeep				- Additional NB support		- 0								ESOP cost		(373)

				Additional Sales		- 0		- 0		- 0				- 0								- Additional Sales		- 0		Increase in head count from 11 in Mar'19 to 16 Mar'20				- Additional Sales								- Additional Sales		- 0								Rent cost		- 0		As per Ind AS operating lease is treated as finance lease

				Additional NB IP		- 0		- 0		- 0				- 0								- ESOP cost as per Ind AS		(41)						- ESOP cost as per Ind AS		(69)						- Additional NB IP		- 0								Depreciation costs		- 0		As per Ind AS operating lease is treated as finance lease

				ESOP cost as per Ind AS		(41)		(69)		(105)				(215)																Increase in sub-contractors cost		- 0						- ESOP cost as per Ind AS		(105)								Interest costs		- 0		As per Ind AS operating lease is treated as finance lease

				Increase in sub-contractors cost		- 0		- 0		- 0		(99)		(99)																Increase in direct travel cost		- 0						Increase in sub-contractors cost		- 0								Provision for doubtful debts		417		Expected credit loss on Sundry debtors and unearned revenue

																																																PBT - FY 20		7,424



																																																		ERROR:#N/A

																																																		ERROR:#N/A







				Increase in direct travel cost		- 0		- 0		- 0				- 0								Increase in sales expenses		- 0		Increase in business partner cost & travel cost by sales people				Increase in sales expenses								Increase in sales expenses		- 0

				Increase in sales expenses		- 0		- 0		- 0				- 0								Increase in G&A expenses								Increase in G&A expenses								Increase in G&A expenses

				Increase in G&A expenses		- 0		- 0		- 0				- 0								- Recruitment expenses		- 0		Increase in cost due to two new sales hire				- Legal expenses		- 0		Provision for Tamy's case				- software license cost		- 0

				Recruitment expenses		- 0		- 0		- 0		78		78								 - General admin cost		- 0		Increase in conveyence expenses. This is for employees at customer locations				 - doubtful debts		- 0		Provided for UAE exchange, Cox & Kings				 - Visa cost		- 0

				Software license cost						- 0				- 0								 - Training cost		- 0						 - Recruitment cost		- 0		Hiring cost of Veena (support), Rahul jain (US Sales), Dilip Allam (UK sales)				 - Training cost		- 0

				General admin cost		- 0		- 0		- 0		(38)		(38)								Allocated costs		- 0						Allocated costs		- 0						Allocated costs		- 0

				Training cost		- 0		- 0		- 0		(13)		(13)								PBT - FY 20		ERROR:#N/A						PBT - FY 20		390						PBT - FY 20		ERROR:#N/A

				Legal expenses		- 0		- 0		- 0		(300)		(300)

				Provision for doubtful debts		- 0		- 0		- 0		(41)		(41)

				Professional charges								(343)		(343)

				Lease cost as per Ind AS										(140)

				Visa cost		- 0		- 0		- 0		(18)		(18)

				Allocated costs		- 0		- 0		- 0		- 0		- 0

				PBT - FY 20		ERROR:#N/A		390		ERROR:#N/A				ERROR:#N/A

														ERROR:#N/A

														ERROR:#N/A

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Walk forward FY 19 to FY 20

				Happiest Minds Technologies Private Limited

				Walk forward																		Walk forward								Walk forward								Walk forward										Walk forward

				FY 19-20																		FY 19-20								FY 19-20								FY 19-20										FY 19-20

				Amount in $'000																		Amount in $'000								Amount in $'000								Amount in $'000										Amount in $'000



														Amount in $'000								IMSS				Amount in $'000				DBS				Amount in $'000				PES				Amount in $'000						Happiest Minds				Amount in $'000

				Particulars		IMSS		DBS		PES		Cross BU/Corp		Happiest Minds								Particulars		Amount		Remarks				Particulars		Amount		Remarks				Particulars		Amount		Remarks						Particulars		Amount		Remarks

				PBT - FY 19		808		390		6,323				7,361								PBT - FY 19		808						PBT - FY 19		390						PBT - FY 19		6,323								PBT - FY 19		7,361

				Add:- factors improved PBT																		Add:- factors improved PBT								Add:- factors improved PBT								Add:- factors improved PBT										Add:- factors improving PBT

				Increase in revenue		ERROR:#N/A		- 0		ERROR:#N/A		(1)		ERROR:#N/A								Increase in revenue		ERROR:#N/A		Year over year revenue growth of 16%				Increase in revenue		- 0		Year over year revenue growth of 3%				Increase in revenue		ERROR:#N/A		Year over year revenue growth of 25%						Increase in revenue		- 0		YoY growth of 17%

				Increase in other income										- 0																																		Increase in other income		- 0

				Forex gain		- 0		- 0		- 0				- 0								Forex gain		- 0						Forex gain		- 0						Forex gain		- 0								Forex gain		- 0		Rupee depreciated by 9%. FY 20 - 75.37, FY 19 - 69.17

				Decrease in people cost		- 0																Decrease in people cost								Decrease in people cost								Decrease in people cost										Decrease in other direct cost		- 0

				NB IP		- 0		- 0						- 0								- NB IP		- 0		Decrease in head count from 5 in Mar'19 to 1 Mar'20				- NB IP		- 0		Decrease in NB-IP head count from 12 in Mar'19 to 0 in Mar'20				- NB IP										Decrease in sales cost		- 0		Decrease in business partner cost

				NB delivery		- 0		- 0						- 0																- NB delivery		- 0																Decrease in G&A costs:

				Sales		- 0		- 0				175		175																- Sales		- 0		Decrease in sales head count from 19 in Mar'19 to 12 in Mar'20														Provision for doubtful debts		- 0		Provided for UAE exchange, Cox & Kings which was offset by reversal of provision as per ECL method under Ind AS

				Decrease in subcontractors cost		- 0		- 0		- 0				- 0								Decrease in subcontractors cost		- 0		Due to ramp down of Grant thornton projects				Decrease in subcontractors cost		- 0						Decrease in subcontractors cost										Software license cost		- 0		Decrease in amazon web service cost

						- 0																																										Impairment of goodwill		- 0		Previous year goodwill of OSS Cube LLC was impaired 100% and parital amount of OSS India. Current year goodwill of OSS India was impaired 100%

				Decrease in other direct cost		- 0		- 0		- 0				- 0								Decrease in other direct cost		- 0						Decrease in other direct cost		- 0						Decrease in other direct cost		- 0								Imact of lease accounting:

				Decrease in direct travel cost		- 0		- 0		- 0		10		10								Decrease in direct travel cost		- 0						Decrease in direct travel cost								Decrease in direct travel cost		- 0								Decrease in rent cost		- 0		As per Ind AS operating lease is treated as finance lease hence cost is reversed and adjusted against lease liability. Hence, decrease in rental cost

				Decrease in sales cost		- 0		- 0				8		8																Decrease in sales cost		- 0		Higher business partner cost in FY 19														Increase in depreciation		- 0		As per Ind AS ROU asset is created with present value of lease liability. This asset is amortised over life of lease. Hence Increase in depreciation.

				Decrease in G&A expenses:																		Decrease in G&A expenses:								Decrease in G&A expenses:								Decrease in G&A expenses:										Increase in interest cost		- 0		Increase due to unwinding interest on lease liability.

				Software license cost		- 0		- 0		- 0		115		115								- Software license cost		- 0		Reversal of provision for exepense towards Mcafee license cost				- Software license cost		- 0		In FY 19 higher spend towards Amazon web services.				- Software license cost										Less:- factors impacting PBT

				Provision for doubtful debts		- 0				- 0				- 0								- Provision for doubtful debts		- 0		During FY 19, provided for Freedom communications				- Travel cost non-billable		- 0						- Provision for doubtful debts		- 0		In FY 19 provided for waterverx and in FY 20 Reversal of debtors based on ECL workings as per Ind AS						Increase in people cost

				Travel cost non-billable		- 0		- 0		- 0				- 0								- Others		- 0						- Others		- 0						- Others		ERROR:#VALUE!								Pay hike		(2,486)

				Others		- 0		- 0		ERROR:#VALUE!		(15)		ERROR:#VALUE!																																		Additional head count		2,859

				Exceptions - impairment of goodwill										1,126																																		ESOP cost as per Ind AS		(373)

																																																Increase in sub-contractors cost		- 0		Provided for $200k towards COVID-19 impact

				Less:- factors impacted PBT																		Less:- factors impacted PBT								Less:- factors impacted PBT								Less:- factors impacted PBT										Increase in direct travel		- 0

				Increase in people cost due to:																		Increase in people cost due to:								Increase in people cost due to:								Increase in people cost due to:										Increase in travel cost - sales		- 0

				Pay hike		(446)		- 0		(1,218)				(1,664)								- Pay hike		(446)						- Pay hike								- Pay hike		(1,218)								Increase in G&A costs:

				Additional billable people cost		487		- 0		ERROR:#N/A		190		ERROR:#N/A								- Additional billable people cost		487						- Additional billable people cost		- 0						- Additional billable people cost		ERROR:#N/A								Legal expenses		- 0		Provision made towards Tamy's case - $500K, Leo's case - $50K

				Additional NB delivery		- 0		- 0		- 0				- 0								- Additional NB delivery		- 0		Increase in head count from 9 in Mar'19 to 14 Mar'20				- Additional NB delivery								- Additional NB delivery		- 0								Professional charges		- 0		Provision made towards: NCLT proceedings - $30k, Valuation certificates for Ind AS - $30k, fees for Ind AS adoption - $30K, Lesslie - $65k, Khaitan & Co - $110K.

				Additional NB support		- 0		69		- 0		(167)		(98)								- Additional NB support		- 0		Increase in head count from 6 in Mar'19 to 10 Mar'20				- Additional NB support		69		Increase in head count from 7 in Mar'19 to 11 in Mar'20. Addition of Rajiv, Veena, Sandeep				- Additional NB support		- 0								Infrastructure cost		- 0		Provision made toward repairs & maintainenance across facilities

				Additional Sales		- 0		- 0		- 0				- 0								- Additional Sales		- 0		Increase in head count from 11 in Mar'19 to 16 Mar'20				- Additional Sales								- Additional Sales		- 0								Visa cost		- 0

				Additional NB IP		- 0		- 0		- 0				- 0								- ESOP cost as per Ind AS		(41)						- ESOP cost as per Ind AS		(69)						- Additional NB IP		- 0								Training cost		- 0		Spend towards Udemy licenses

				ESOP cost as per Ind AS		(41)		(69)		(105)				(215)																Increase in sub-contractors cost		- 0						- ESOP cost as per Ind AS		(105)								General admin cost		- 0		Increase in conveyence expenses

				Increase in sub-contractors cost		- 0		- 0		- 0		(99)		(99)																Increase in direct travel cost		- 0						Increase in sub-contractors cost		- 0								Others		- 0



																																																Ind AS Adjustments











				Increase in direct travel cost		- 0		- 0		- 0				- 0								Increase in sales expenses		- 0		Increase in business partner cost & travel cost by sales people				Increase in sales expenses								Increase in sales expenses		- 0								PBT - FY 20		7,361

				Increase in sales expenses		- 0		- 0		- 0				- 0								Increase in G&A expenses								Increase in G&A expenses								Increase in G&A expenses

				Increase in G&A expenses		- 0		- 0		- 0				- 0								- Recruitment expenses		- 0		Increase in cost due to two new sales hire				- Legal expenses		- 0		Provision for Tamy's case				- software license cost		- 0										ERROR:#N/A

				Recruitment expenses		- 0		- 0		- 0		78		78								 - General admin cost		- 0		Increase in conveyence expenses. This is for employees at customer locations				 - doubtful debts		- 0		Provided for UAE exchange, Cox & Kings				 - Visa cost		- 0										ERROR:#N/A

				Software license cost						- 0				- 0								 - Training cost		- 0						 - Recruitment cost		- 0		Hiring cost of Veena (support), Rahul jain (US Sales), Dilip Allam (UK sales)				 - Training cost		- 0

				General admin cost		- 0		- 0		- 0		(38)		(38)								Allocated costs		- 0						Allocated costs		- 0						Allocated costs		- 0

				Training cost		- 0		- 0		- 0		(13)		(13)								PBT - FY 20		ERROR:#N/A						PBT - FY 20		390						PBT - FY 20		ERROR:#N/A

				Legal expenses		- 0		- 0		- 0		(300)		(300)

				Provision for doubtful debts		- 0		- 0		- 0		(41)		(41)

				Professional charges								(343)		(343)

				Lease cost as per Ind AS										(140)

				Visa cost		- 0		- 0		- 0		(18)		(18)

				Allocated costs		- 0		- 0		- 0		- 0		- 0

				PBT - FY 20		ERROR:#N/A		390		ERROR:#N/A				ERROR:#N/A

														ERROR:#N/A

														ERROR:#N/A

























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Assumptions

				Happiest Minds Technologies Pvt Ltd								75.5

				Forecast - FY 19-20 - Q3

				Assumptions										22940								24,694								26,438								27484		101,556



				1		Revenue																																										Exchange rate		73.5

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						Revenue

						IMSS								- 0								- 0		1,403		1,418		1,433		4,254		1,465		1,465		1,480		4,410		8,664		4,410								1,950

						DBS - Services								- 0								- 0		1,417		1,552		1,425		4,395		1,503		1,701		1,432		4,637		9,032		4,637								1,939

						DBS - IP								- 0								- 0								- 0								- 0		- 0

						DBS - PGS								- 0								- 0		182		166		164		511		179		212		200		590		1,102		590								223				248		294		278

						DBS - PGS serv								- 0								- 0								- 0								- 0		- 0

						PES								- 0								- 0		3,095		3,151		3,493		9,738		3,347		3,438		3,804		10,589		20,327		10,589								4,752

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		6,097		6,287		6,515		18,898		6,494		6,816		6,917		20,226		39,125										8,864		6,515.04



				2		Other Income

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						Interest income						19		19								- 0						54		54		45		42		42		129		202

						Others - Tamy's settlement																														166		166		166

						Gain / (loss) on redemption of MF								- 0								- 0						195		195		(20)		(130)		- 0		(150)		45

						Total		- 0		- 0		19		19		- 0		- 0		- 0		- 0		- 0		- 0		249		249		25		(88)		208		145		413

				3		Forex gain / (loss)

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						Forex gain / (loss)								- 0								- 0								- 0								- 0		- 0

														- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				4		People cost - Billable

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						IMSS:

						Increment								- 0		52						52								- 0								- 0		52

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		52		- 0		- 0		52		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		52



						DBS - Services:

						Increment								- 0		54						54								- 0								- 0		54

						Additional / (Reversal) of provision towards VPP								- 0								- 0				25				25								- 0		25

						Cost on net additions								- 0								- 0				50				50								- 0		50

						Total		- 0		- 0		- 0		- 0		54		- 0		- 0		54		- 0		75		- 0		75		- 0		- 0		- 0		- 0		129



						DBS - IP:

						Increment								- 0		4						4								- 0								- 0		4

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		4		- 0		- 0		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4



						DBS -  PGS:

						Increment								- 0		5						5								- 0								- 0		5

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		5		- 0		- 0		5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5



						PES:

						Increment								- 0		129						129								- 0								- 0		129

						Additional / (Reversal) of provision towards VPP								- 0								- 0				25				25								- 0		25

						Cost on net additions								- 0		30						30				40				40								- 0		70

						Total		- 0		- 0		- 0		- 0		159		- 0		- 0		159		- 0		65		- 0		65		- 0		- 0		- 0		- 0		224



						IoT:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Analytics:

						Increment								- 0		14						14								- 0								- 0		14

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0				20				20								- 0		20

						Total		- 0		- 0		- 0		- 0		14		- 0		- 0		14		- 0		20		- 0		20		- 0		- 0		- 0		- 0		34



						Company

						Increment		- 0		- 0		- 0		- 0		258		- 0		- 0		244		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		244

						Additional / (Reversal) of provision towards VPP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		50		- 0		50		- 0		- 0		- 0		- 0		50

						Cost on net additions		- 0		- 0		- 0		- 0		30		- 0		- 0		30		- 0		110		- 0		90		- 0		- 0		- 0		- 0		120

						Grand Total		- 0		- 0		- 0		- 0		288		- 0		- 0		274		- 0		160		- 0		140		- 0		- 0		- 0		- 0		414

																774

				5		Sub-contractors cost

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						IMSS								- 0								- 0								- 0								- 0		- 0

						DBS - Services								- 0								- 0				75				75								- 0		75

						DBS - IP								- 0								- 0								- 0								- 0		- 0

						DBS - PGS								- 0								- 0								- 0								- 0		- 0

						PES								- 0								- 0				20				20								- 0		20

						IoT								- 0								- 0								- 0								- 0		- 0

						Analytics								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		95		- 0		95		- 0		- 0		- 0		- 0		95





				6		People cost - Non-Billable (Delivery)

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						IMSS:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						DBS - Services:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						DBS - IP:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						DBS -  PGS:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						PES:

						Increment								- 0		4						4								- 0								- 0		4

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		4		- 0		- 0		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4



						IoT:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Analytics:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						Company

						Increment		- 0		- 0		- 0		- 0		7		- 0		- 0		6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		6

						Additional / (Reversal) of provision towards VPP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Cost on net additions		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Grand Total		- 0		- 0		- 0		- 0		7		- 0		- 0		6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		6



				6B		People cost - IP - Non-Billable

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						IMSS:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						DBS - Services:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						DBS - IP:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						DBS -  PGS:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						PES:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						IoT:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Analytics:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Company

						Increment		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Additional / (Reversal) of provision towards VPP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Cost on net additions		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Grand Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				7		People cost - Sales

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						IMSS:

						Increment								- 0		2						2								- 0								- 0		2

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		2		- 0		- 0		2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2



						DBS - Services:

						Increment								- 0		3						3								- 0								- 0		3

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0				40

Ravindra Upadhya: 2 new sales hires in US				40								- 0		40

						Total		- 0		- 0		- 0		- 0		3		- 0		- 0		3		- 0		40		- 0		40		- 0		- 0		- 0		- 0		43



						DBS - IP:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						DBS -  PGS:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						PES:

						Increment								- 0		3						3								- 0								- 0		3

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		3		- 0		- 0		3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3



						IoT:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Analytics:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Cross BU:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards sales incentive								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						Company

						Increment		- 0		- 0		- 0		- 0		9		- 0		- 0		9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9

						Additional / (Reversal) of provision towards sales incentive		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Cost on net additions		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		40		- 0		40		- 0		- 0		- 0		- 0		40

						Grand Total		- 0		- 0		- 0		- 0		9		- 0		- 0		9		- 0		40		- 0		40		- 0		- 0		- 0		- 0		49



				8		People cost - Support

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						IMSS:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						DBS - Services:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						DBS - IP:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						DBS -  PGS:

						Increment								- 0								- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						PES:

						Increment								- 0		1						1								- 0								- 0		1

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1



						IoT:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Analytics:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Cross BU:

						Increment								- 0		- 0						- 0								- 0								- 0		- 0

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Corporate:

						Increment								- 0		8						8								- 0								- 0		8

						Additional / (Reversal) of provision towards VPP								- 0								- 0								- 0								- 0		- 0

						Cost on net additions								- 0								- 0								- 0		- 0						- 0		- 0

						Total		- 0		- 0		- 0		- 0		8		- 0		- 0		8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8



						Company

						Increment		- 0		- 0		- 0		- 0		11		- 0		- 0		11		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11

						Additional / (Reversal) of provision towards VPP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Cost on net additions		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						Grand Total		- 0		- 0		- 0		- 0		11		- 0		- 0		11		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11

																285

				9		Selling cost

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21



						Business Partner Costs

						IMSS								- 0								- 0								- 0								- 0		- 0

						DBS-Services								- 0								- 0								- 0								- 0		- 0

						DBS-IP								- 0								- 0								- 0								- 0		- 0

						DBS-PGS								- 0								- 0								- 0								- 0		- 0

						PES								- 0								- 0								- 0								- 0		- 0

						Analytics								- 0								- 0								- 0								- 0		- 0

						IoT								- 0								- 0								- 0								- 0		- 0

						Cross-BU								- 0								- 0								- 0								- 0		- 0

						Corporate								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Mkting Retainer Costs

						IMSS								- 0								- 0								- 0								- 0		- 0

						DBS-Services								- 0								- 0								- 0								- 0		- 0

						DBS-IP								- 0								- 0								- 0								- 0		- 0

						DBS-PGS								- 0								- 0								- 0								- 0		- 0

						PES								- 0								- 0								- 0								- 0		- 0

						Analytics								- 0								- 0								- 0								- 0		- 0

						IoT								- 0								- 0								- 0								- 0		- 0

						Cross-BU								- 0								- 0								- 0								- 0		- 0

						Corporate								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Marketing Costs

						IMSS								- 0								- 0								- 0								- 0		- 0

						DBS-Services								- 0								- 0								- 0								- 0		- 0

						DBS-IP								- 0								- 0								- 0								- 0		- 0

						DBS-PGS								- 0								- 0								- 0								- 0		- 0

						PES								- 0								- 0								- 0								- 0		- 0

						Analytics								- 0								- 0								- 0								- 0		- 0

						IoT								- 0								- 0								- 0								- 0		- 0

						Cross-BU								- 0								- 0								- 0								- 0		- 0

						Corporate								- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Total  selling cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				10		Gen Admn Costs ( for assumptions considered only for corporate)

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21



						Staff Welfare								- 0								- 0								- 0								- 0		- 0

						Travel Costs - Non billable								- 0								- 0								- 0								- 0		- 0

						Rent Costs								- 0								- 0								- 0								- 0		- 0

						Communication & connectivity								- 0								- 0								- 0								- 0		- 0

						Software Licenses								- 0								- 0								- 0								- 0		- 0

						Legal expenses								- 0								- 0								- 0								- 0		- 0

						Professional Charges								- 0								- 0								- 0								- 0		- 0

						Recruitment Expenses								- 0								- 0								- 0								- 0		- 0

						General Admn Costs								- 0								- 0								- 0								- 0		- 0

						Infrastructure Costs								- 0								- 0								- 0								- 0		- 0

						Visa costs								- 0								- 0								- 0								- 0		- 0

						Training Costs								- 0								- 0								- 0								- 0		- 0

						Provision for Bad debt								- 0				- 0				- 0								- 0								- 0		- 0

														- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				11		Interest and Depreciation

						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

						Interest								- 0								- 0								- 0								- 0		- 0

						Depreciation								- 0								- 0								- 0								- 0		- 0

														- 0								- 0								- 0								- 0		- 0

						Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



						Total increment

						Increment										285

						Impact For FY 18-19										2,565

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































						Exchange rate																														73.166079		25%		25%		50%

				3		Reversal of provisions																												$		Rs. lakhs		IMSS		DBS		PES

						reversal of sub-contractors cost																												194,000		142		(35)		(35)		(71)		- 0

						reversal of excess VPP provision of Q3 FY 21																														400		(75)		(75)		(250)		- 0

						reversal of Pimcore comissions																												334,492		245				(245)				- 0

						EBIDTA of PGS																																						- 0

						Leave encashment provision																														100		(25)		(25)		(50)		- 0



				4		Assumed Rs.30 lakhs, additional cost on ESOP.

				5		Assumed Rs. 20 lakhs additional cost on staff welfare. Joy fund for PES.

				6		Assumed Rs.35 lakhs towards CSR expense.





Forecast to bankers

				Happiest Minds Technologies Ltd

				FY 21

				P&L - comparison with financials shared with bankers

																						10

				Particulars		Q1 21		%		FY 21		%		FY 21		%

						Projection				Projection				Guidance

				Revenue		17,556				75,501				ERROR:#N/A

				Other Income		395				1,290				ERROR:#N/A

				Total Income		17,951				76,791				ERROR:#N/A

				Direct People Cost		9,351		53.3%		40,060		53.1%		ERROR:#N/A		ERROR:#N/A

				Gross Margin 1		8,204		46.7%		35,441		46.9%		ERROR:#N/A		ERROR:#N/A

				Non-billable delivery		409		2.3%		1,879		2.5%		ERROR:#N/A		ERROR:#N/A

				Non-billable IP		75		0.4%		333		0.4%		ERROR:#N/A		ERROR:#N/A

				Other Direct Cost		149		0.8%		898		1.2%		ERROR:#N/A		ERROR:#N/A

				Gross Margin 2		7,571		43.1%		32,332		42.8%		ERROR:#N/A		ERROR:#N/A

				Non Billable support		959		5.5%		4,162		5.5%		ERROR:#N/A		ERROR:#N/A

				Sales 		1,043		5.9%		4,772		6.3%		ERROR:#N/A		ERROR:#N/A

				Other indirect costs		1,955		11.1%		8,189		10.8%		ERROR:#N/A		ERROR:#N/A

				Total Indirect Costs		3,957		22.5%		17,124		22.7%		ERROR:#N/A		ERROR:#N/A

				EBIDTA		4,009		22.8%		16,498		21.9%		ERROR:#N/A		ERROR:#N/A

				Depreciation		487		2.8%		2,045		2.7%		ERROR:#N/A		ERROR:#N/A

				EBIT		3,523		20.1%		14,453		19.1%		ERROR:#N/A		ERROR:#N/A

				Finance costs		263		1.5%		909		1.2%		ERROR:#N/A		ERROR:#N/A

				PBT before exception		3,259		18.2%		13,544		17.6%		ERROR:#N/A		ERROR:#N/A

				Amortization / Imp		- 0		0.0%		- 0		0.0%		- 0		ERROR:#N/A

				PBT		3,259		18.2%		13,544		17.6%		ERROR:#N/A		ERROR:#N/A

				Income Tax		- 0		0.0%		1,649		2.2%		ERROR:#REF!		ERROR:#REF!

				PAT		3,259		18.2%		11,895		15.5%		ERROR:#N/A		ERROR:#N/A



















Summary_Consol

				Happiest Minds Technologies Limited						20,089										Happiest Minds Technologies Ltd																		1

				Adjusted EBIDTA and PBT for Q4 FY 21																Forecast FY 21 - Consol

								Rs. lakhs																																All amounts in ₹ Lakhs unless stated otherwise

				Particulars		Q4 FY 21		FY 21		QoQ										Particulars				Q3 FY 23		Q2 FY 23		QoQ		Q3 FY 22		YoY				9M FY23		9M FY22		YoY



				Revenue		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenues ($'000)				45,279		44,347		2.1%		37,796		19.8%				131,850		106,758		23.5%



																				Constant Currency Growth				- 0		- 0		2.8%		- 0		22.6%				- 0		- 0		26.0%



																				Revenues				36,688		35,551		3.2%		28,394		29.2%				105,131		79,308		32.6%



																				Other Income 				780		382		- 0		834		- 0				1,266		2,719		- 0



																				Total Income				37,468		35,933		4.3%		29,228		28.2%				106,397		82,027		29.7%



				EBIDTA		677		677												GM 2 (₹ lakhs)								ERROR:#DIV/0!				ERROR:#DIV/0!								ERROR:#DIV/0!

				%		ERROR:#N/A		ERROR:#N/A												   %								32 bps				433 bps								410 bps

																				EBITDA				9,726		9,434		3.1%		7,688		26.5%				27,935		21,258		31.4%

				PBT		ERROR:#N/A		ERROR:#N/A												   %				26.0%		26.3%				26.3%						26.3%		25.9%

				%		ERROR:#N/A		ERROR:#N/A												EBIT (₹ lakhs)								23.2%				136.9%								95.5%

																				   %								353 bps				1398 bps								1083 bps

																				EBITDA w/o other income(₹ lakhs)								ERROR:#DIV/0!				ERROR:#DIV/0!								ERROR:#DIV/0!

																				   %

																				EBIT								ERROR:#DIV/0!				ERROR:#DIV/0!								ERROR:#DIV/0!

																				   %								-404 bps				1227 bps								1121 bps



				Note:- 																PBT before Exceptional Item				8,158		8,011		1.8%		6,543		24.7%				23,727		18,206		30.3%

																				   %				21.8%		22.3%				22.4%						22.3%		22.2%



																				Exceptional Item*				(634)		- 0				- 0						(634)		(609)



																				PBT				7,524		8,011		(6.1)%		6,543		15.0%				23,093		17,597		31.2%

				1. Additional provision for VPP is not considered in this forecast																%				20.1%		22.3%				22.4%						21.7%		21.5%



																				Tax				1,766		2,070		-		1,651		-				5,760		4,688		-

																				   %				4.7%		5.8%				5.6%						5.4%		5.7%



				2. $400 k towards reversal of provision of Tamy's case considered																PAT				5,758		5,941		(3.1)%		4,892		17.7%				17,333		12,909		34.3%

				3. Revenue considered as per guidance																   %				15.4%		16.5%				16.7%						16.3%		15.7%

																				* Loss on Fair Valuation of Warrant Liability 

																										5,332

																				* Tax:				1,319		1,319				190						2,356		190				- 0

																				Current tax				889		889				190						3,527		190				- 0

																				Deferred tax				430		430				- 0						(1,171)		- 0				- 0





																				Total Income				ERROR:#N/A		22,371				19,022						ERROR:#N/A		71,424

				Workings:-

																				Revenue				ERROR:#N/A		22,069				18636						ERROR:#N/A		69,822

																																						- 0

																																						- 0

																								(30.15)														- 0

																																						- 0

																								ERROR:#N/A														69,822



















																				Proposed adjustments:

				reversal of excess VPP provision of Q3 FY 21		114		114												Reversal of provision for warranty												40.00				40		40

				reversal of Pimcore comissions		244		244												Inter-co revenue																19		14

				EBIDTA of PGS		219		219												UAE exchange - reversal of unearned												68.00				68		51

				Leave encashment provision		100		100												SJR																		- 0

																				Reversal of provision for incentive												105.00				425		319

				Adj EBIDTA		677		677																								36.60				552		424

				%		ERROR:#N/A		ERROR:#N/A												Tax on above												23.50				129

																				Net adjustments												273.10				423



				2. Adjusted PBT																												278.93

				Particulars		Q4 FY 21		FY 21

				As per forecast		ERROR:#N/A		ERROR:#N/A

				%		ERROR:#N/A		ERROR:#N/A

				Add:- provision

				reversal of sub-contractors cost		- 0		- 0

				reversal of excess VPP provision of Q3 FY 21		114		114

				reversal of Pimcore comissions		244		244

				EBIDTA of PGS		219		219

				Leave encashment provision		100		100





				Adj PBT		ERROR:#N/A		ERROR:#N/A

				Total revenue		ERROR:#N/A		ERROR:#N/A





Summary_standalone

				Happiest Minds Technologies Limited						20,089						Happiest Minds Technologies Ltd

				Adjusted EBIDTA and PBT for Q4 FY 21												Forecast FY 21 - standalone

								Rs. lakhs								Snap shot:

				Particulars		Q4 FY 21		FY 21		QoQ						Particulars		Q4 FY 21		Q3 FY 21		QoQ		Q4 FY 20		YoY				FY 21		FY 20		YoY

				Revenue		20,229		75,501		4.9%						Revenue ($'000)		28,347		26,202		8.2%		25,613		10.7%				102,703		98,348		4.4%

																Revenue (₹ lakhs)		20,824		19,284		8.0%		18,636		11.7%				76,096		69,822		9.0%

				EBIDTA		0		0								GM 2 (₹ lakhs)		8,560		8,129		5.3%		6,989		22.5%				32,298		26,900		20.1%

				%		0.0%		0.0%								   %		41.1%		42.2%				37.5%						42.4%		38.5%

																EBITDA (₹ lakhs)		5,806		5,971		-2.8%		2,564		126.5%				21,502		11,312		90.1%

				PBT		429668.2%		1797660.4%								   %		27.5%		29.7%				13.5%						27.4%		15.8%

				%		20.8%		23.0%								EBIT (₹ lakhs)		5,453		5,453		23.2%		2,302		136.9%				14,150		7,237		95.5%

																   %		27.10%		27.10%		353 bps		13.10%		1398 bps				24.60%		13.80%		1083 bps

																EBITDA w/o other income(₹ lakhs)		5,505		5,126		7.4%		3,295		67.1%				19,080		9,710		96.5%

																   %		26.4%		26.6%				17.7%						25.1%		13.9%

																EBIT		5,286		5,453		-3.1%		2,053		157.5%				19,439		9,289		109.3%

																   %		25.0%		27.1%				10.8%						24.8%		13.0%

				Note:- 												PBT (₹ lakhs)		5,093		5,328		-4.4%		1,847		175.8%				18,773		7,361		155.0%

				1. Additional provision for VPP is not considered in this forecast												   %		24.1%		26.5%				9.7%						23.9%		10.3%

				2. $400 k towards reversal of provision of Tamy's case considered												PAT (₹ lakhs)		3,721		4,215		-11.7%		531		601.4%				16,364		7,171		90.3%

				3. Revenue considered as per guidance												   %		17.6%		20.9%				2.8%						20.8%		10.0%

																Total Income		21,126		20,129				19,022						78,518		71,424

				Workings:-

				1. Adjusted EBIDTA

				Particulars		Q4 FY 21		FY 21























				Adj EBIDTA		- 0		- 0

				%		0.0%		0.0%



				2. Adjusted PBT

				Particulars		Q4 FY 21		FY 21

				As per forecast		4,296		17,976

				%		20.8%		23.0%

				Add:- provision

				reversal of sub-contractors cost		- 0		- 0

				reversal of excess VPP provision of Q3 FY 21		- 0		- 0

				reversal of Pimcore comissions		- 0		- 0

				EBIDTA of PGS		- 0		- 0

				0		- 0		- 0





				Adj PBT		4,297		17,977

				Total revenue		20,666		78,058





Adjusted PBT

				Happiest Minds Technologies Limited														Happiest Minds Technologies Limited

				P&L - FY 21														P&L - FY 21

				Consol														Standalone

												Amount in Rs. lakhs														Amount in Rs. lakhs

				Particulars		Q4 FY 21				FY 21								Particulars		Q4 FY 21				FY 21

				Revenue		ERROR:#N/A				ERROR:#N/A								Revenue		20,824				76,096

				Total Income		ERROR:#N/A				ERROR:#N/A								Total Income		21,126				78,518



				Adjusted GM 2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted GM 2		8,702		41.8%		32,440		42.6%



				Adjusted EBIDTA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted EBIDTA		6,593		31.2%		22,288		28.4%



				Adjusted EBIDTA w/o other income		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted EBIDTA w/o other income		6,291		30.2%		19,866		26.1%



				Adjusted PBT		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted PBT		5,879		27.8%		19,559		24.9%



				Adjusted PAT		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted PAT		4,507		21.3%		17,150		21.8%

												Amount in Rs. lakhs														Amount in Rs. lakhs

				Adjusted GM 2														Adjusted GM 2

				GM 2 as per P&L		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						GM 2 as per P&L		8,560		41.1%		32,298		42.4%

				Add:-														Add:-

				Reversal of sub-contractors cost		142				142								Reversal of sub-contractors cost		142				142





				Adjusted GM 2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted GM 2		8,702		41.8%		32,440		42.6%



												Amount in Rs. lakhs														Amount in Rs. lakhs

				Adjusted EBIDTA														Adjusted EBIDTA

				EBIDTA as per P&L		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						EBIDTA as per P&L		5,806		27.5%		21,502		27.4%

				Add:-														Add:-

				Reversal of sub-contractors cost		142				142								Reversal of sub-contractors cost		142				142

				Reversal of Pimcore comissions		245				245								Reversal of Pimcore comissions		245				245

				Reversal of VPP/Incentive		400				400								Reversal of VPP/Incentive		400				400

				Adjusted EBIDTA		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted EBIDTA		6,593		31.2%		22,288		28.4%



												Amount in Rs. lakhs														Amount in Rs. lakhs

				Adjusted EBIDTA w/o other income														Adjusted EBIDTA w/o other income

				EBIDTA as per P&L		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						EBIDTA as per P&L		5,505		26.4%		19,080		25.1%

				Add:-														Add:-

				Reversal of sub-contractors cost		142				142								Reversal of sub-contractors cost		142				142

				Reversal of Pimcore comissions		245				245								Reversal of Pimcore comissions		245				245

				Reversal of VPP/Incentive		400				400								Reversal of VPP/Incentive		400				400

				Adjusted EBIDTA w/o other income		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted EBIDTA w/o other income		6,291		30.2%		19,866		26.1%



												Amount in Rs. lakhs														Amount in Rs. lakhs

				Adjusted PBT														Adjusted PBT

				PBT as per P&L		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						PBT as per P&L		5,093		24.1%		18,773		23.9%

				Add:-														Add:-

				Reversal of sub-contractors cost		142				142								Reversal of sub-contractors cost		142				142

				Reversal of Pimcore comissions		245				245								Reversal of Pimcore comissions		245				245

				Reversal of VPP/Incentive		400				400								Reversal of VPP/Incentive		400				400

				Adjusted PBT		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted PBT		5,879		27.8%		19,559		24.9%

												Amount in Rs. lakhs														Amount in Rs. lakhs

				Adjusted PAT														Adjusted PAT

				PAT as per P&L		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						PAT as per P&L		3,721		17.6%		16,364		20.8%

				Add:-														Add:-

				Reversal of sub-contractors cost		142				142								Reversal of sub-contractors cost		142				142

				Reversal of Pimcore comissions		245				245								Reversal of Pimcore comissions		245				245

				Reversal of VPP/Incentive		400				400								Reversal of VPP/Incentive		400				400

				Adjusted PAT		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						Adjusted PAT		4,507		21.3%		17,150		21.8%





Summary P&L

				Happiest Minds Technologies Ltd

				FY 21

				Summary

				Amount in Rs. lakhs

				Overall company

																																																																																																						Amount in Rs. lakhs						Amount in $'000

				Particulars				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21										As given to bankers

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%				Amount		%

				Revenue				17,468		18,426		17,952		18,661		72,507		16,530				17,518				34,048				17,166				51,214				18,608				69,822						17,701				17,701				18,300				18,286				36,001				35,987				19,094				19,284				55,095				55,272				20,409				ERROR:#N/A				75,504				ERROR:#N/A						100,155												ERROR:#N/A		ERROR:#N/A

				Other Income				98		879		399		320		1,696		122				141				263				158				421				664				1,085						1,000				1,000				541				505				1,541				1,505				435				660				1,976				2,165				489				ERROR:#N/A				2,465				ERROR:#N/A						1,270

				Forex				326		179		154		254		913		56				148				204				165				369				148				517						(172)				(172)				58				(57)				(113)				(229)				182				185				69				(44)				226				ERROR:#N/A				295				ERROR:#N/A

				Total Revenue				17,892		19,484		18,505		19,235		75,116		16,708				17,807				34,515				17,489				52,004				19,420				71,424						18,529				18,529				18,899				18,734				37,428				37,263				19,711				20,129				57,139				57,392				21,124				ERROR:#N/A				78,264				ERROR:#N/A						101,425

				Billable People Cost				9,637		10,326		10,233		8,970		39,166		7,281		44%		8,228		47%		15,509		46%		8,248		48%		23,757		46%		8,940		48%		32,697		46.8%				7,976		45.1%		7,976		45.1%		8,007		43.8%		8,456		46.2%		15,983		44.40%		16,432		45.66%		8,494		44.5%		8,708		45.2%		24,477		44.4%		25,140		45.5%		8,963		43.9%		ERROR:#N/A		ERROR:#N/A		33,441		44.3%		ERROR:#N/A		ERROR:#N/A				58,130										Payhike - 861, Pimcore - 609, VRS-37

				Sub Contractors Costs				1,166		941		1,402		1,470		4,979		2,025		12%		1,911		11%		3,936		12%		1,564		9%		5,500		11%		1,473		8%		6,973		10.0%				1,436		8.1%		1,436		8.1%		1,530		8.4%		1,347		7.4%		2,966		8.24%		2,783		7.73%		1,662		8.7%		1,803		9.4%		4,628		8.4%		4,586		8.3%		1,679		8.2%		ERROR:#N/A		ERROR:#N/A		6,307		8.4%		ERROR:#N/A		ERROR:#N/A

				Other Direct cost				208		225		468		360		1,261		45		0%		(5)		-0%		40		0%		49		0%		89		0%		85		0%		174		0.2%				85		0.5%		85		0.5%		152		0.8%		46		0.2%		236		0.66%		130		0.36%		161		0.8%		120		0.6%		398		0.7%		251		0.5%		176		0.9%		ERROR:#N/A		ERROR:#N/A		574		0.8%		ERROR:#N/A		ERROR:#N/A

				GM1				6,457		6,934		5,849		7,861		27,101		7,179		43%		7,384		42%		14,563		43%		7,305		43%		21,868		43%		8,110		44%		29,978		42.9%				8,203		46.3%		8,203		46.3%		8,611		47.1%		8,438		46.1%		16,815		46.71%		16,642		46.24%		8,776		46.0%		8,653		44.9%		25,591		46.4%		25,295		45.8%		9,591		47.0%		ERROR:#N/A		ERROR:#N/A		35,182		46.6%		ERROR:#N/A		ERROR:#N/A				42,025		41.96%

				Direct travel				274		431		342		264		1,311		258		2%		304		2%		562		2%		217		1%		779		2%		232		1%		1,011		1.4%				8		0.0%		8		0.0%		27		0.1%		5		0.0%		34		0.10%		13		0.04%		26		0.1%		3		0.0%		61		0.1%		15		0.0%		78		0.4%		ERROR:#N/A		ERROR:#N/A		139		0.2%		ERROR:#N/A		ERROR:#N/A				1,920

				NB - Delivery & IP - People cost				1,152		1,096		1,081		988		4,317		491		3%		480		3%		971		3%		494		3%		1,465		3%		602		3%		2,067		3.0%				473		2.7%		473		2.7%		505		2.8%		546		3.0%		978		2.72%		1,019		2.83%		555		2.9%		522		2.7%		1,533		2.8%		1,541		2.8%		555		2.7%		ERROR:#N/A		ERROR:#N/A		2,088		2.8%		ERROR:#N/A		ERROR:#N/A				3,276

				GM2				5,031		5,407		4,426		6,609		21,473		6,430		39%		6,600		38%		13,030		38%		6,594		38%		19,624		38%		7,276		39%		26,900		38.5%				7,723		43.6%		7,723		43.6%		8,080		44.2%		7,887		43.1%		15,803		43.90%		15,610		43.38%		8,194		42.9%		8,129		42.2%		23,997		43.6%		23,738		42.9%		8,958		43.9%		ERROR:#N/A		ERROR:#N/A		32,955		43.6%		ERROR:#N/A		ERROR:#N/A				36,829		36.77%

				NB - Support - People cost				1,686		1,779		1,708		1,394		6,567		978		6%		1,100		6%		2,078		6%		1,061		6%		3,139		6%		1,490		8%		4,629		6.6%				1,081		6.1%		1,081		6.1%		1,116		6.1%		1,075		5.9%		2,197		6.10%		2,157		5.99%		1,133		5.9%		1,124		5.8%		3,331		6.0%		3,281		5.9%		1,147		5.6%		ERROR:#N/A		ERROR:#N/A		4,478		5.9%		ERROR:#N/A		ERROR:#N/A				5,808

				Sales People cost				1,345		1,471		1,502		1,114		5,432		965		6%		1,093		6%		2,058		6%		1,348		8%		3,406		7%		1,377		7%		4,783		6.9%				1,205		6.8%		1,205		6.8%		1,183		6.5%		991		5.4%		2,388		6.63%		2,195		6.10%		1,253		6.6%		775		4.0%		3,640		6.6%		2,970		5.4%		1,260		6.2%		ERROR:#N/A		ERROR:#N/A		4,900		6.5%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		6,525

				Selling cost				314		329		367		398		1,408		177		1%		196		1%		373		1%		197		1%		570		1%		218		1%		788		1.1%				79		0.4%		79		0.4%		172		0.9%		38		0.2%		251		0.70%		117		0.33%		242		1.3%		49		0.3%		493		0.9%		166		0.3%		295		1.4%		ERROR:#N/A		ERROR:#N/A		788		1.0%		ERROR:#N/A		ERROR:#N/A

				Rent & facility														786		5%		767		4%		1,553		5%		770		4%		2,323		5%		(961)		-5%		1,362		2.0%				167		0.9%		167		0.9%		214		1.2%		174		1.0%		381		1.06%		341		0.95%		267		1.4%		107		0.6%		648		1.2%		448		0.8%		398		2.0%		ERROR:#N/A		ERROR:#N/A		1,046		1.4%		ERROR:#N/A		ERROR:#N/A

				Legal & professional expenses														242		1%		210		1%		452		1%		93		1%		545		1%		596		3%		1,141		1.6%				106		0.6%		106		0.6%		144		0.8%		109		0.6%		250		0.70%		216		0.60%		157		0.8%		71		0.4%		407		0.7%		287		0.5%		146		0.7%		ERROR:#N/A		ERROR:#N/A		553		0.7%		ERROR:#N/A		ERROR:#N/A

				Software Licenses														267		2%		288		2%		555		2%		286		2%		841		2%		221		1%		1,062		1.5%				266		1.5%		266		1.5%		277		1.5%		347		1.9%		543		1.51%		613		1.70%		352		1.8%		306		1.6%		895		1.6%		918		1.7%		363		1.8%		ERROR:#N/A		ERROR:#N/A		1,258		1.7%		ERROR:#N/A		ERROR:#N/A

				Recruitment Expenses														121		1%		135		1%		256		1%		133		1%		389		1%		25		0%		414		0.6%				84		0.5%		84		0.5%		163		0.9%		130		0.7%		247		0.68%		214		0.59%		164		0.9%		121		0.6%		411		0.7%		335		0.6%		161		0.8%		ERROR:#N/A		ERROR:#N/A		571		0.8%		ERROR:#N/A		ERROR:#N/A

				Visa costs														122		1%		109		1%		231		1%		143		1%		374		1%		134		1%		508		0.7%				60		0.3%		60		0.3%		73		0.4%		47		0.3%		134		0.37%		107		0.30%		105		0.5%		63		0.3%		239		0.4%		170		0.3%		139		0.7%		ERROR:#N/A		ERROR:#N/A		378		0.5%		ERROR:#N/A		ERROR:#N/A

				Provision for Bad debt				79		(143)		67		961		964		278		2%		70		0%		348		1%		(33)		-0%		315		1%		508		3%		823		1.2%				407		2.3%		407		2.3%		314		1.7%		299		1.6%		721		2.00%		707		1.96%		198		1.0%		199		1.0%		919		1.7%		906		1.6%		159		0.8%		ERROR:#N/A		ERROR:#N/A		1,078		1.4%		ERROR:#N/A		ERROR:#N/A

				Gen Admn Costs				2,644		2,891		2,719		2,520		10,774		391		2%		434		2%		825		2%		482		3%		1,307		3%		374		2%		1,681		2.4%				314		1.8%		314		1.8%		491		2.7%		181		1.0%		805		2.24%		495		1.38%		534		2.8%		189		1.0%		1,340		2.4%		684		1.2%		528		2.6%		ERROR:#N/A		ERROR:#N/A		1,868		2.5%		ERROR:#N/A		ERROR:#N/A				11,821

				Total SG&A cost				6,068		6,327		6,363		6,387		25,145		4,327		26%		4,402		25%		8,729		26%		4,480		26%		13,209		26%		3,982		21%		17,191		24.6%				3,769		21.3%		3,769		21.3%		4,148		22.7%		3,392		18.5%		7,917		21.99%		7,161		19.90%		4,404		23.1%		3,003		15.6%		12,322		22.4%		10,164		18.4%		4,598		22.5%		ERROR:#N/A		ERROR:#N/A		16,919		22.4%		ERROR:#N/A		ERROR:#N/A				24,154

				Contingency				0		0		0		0		0		0				0				0				0				0				0				- 0						- 0				- 0				0				0				0				0				0				0				0				0				0								0				1

																										0

				EBIDTA				(613)		138		(1,384)		796		(1,063)		2,281		14%		2,487		14%		4,768		14%		2,437		14%		7,205		14%		4,107		21%		11,312		15.8%				4,782		25.8%		4,782		25.8%		4,531		24.0%		4,943		26.4%		9,313		24.88%		9,724		26.10%		4,407		22.4%		5,971		29.7%		13,720		24.0%		15,695		27.3%		5,076		24.0%		ERROR:#N/A		ERROR:#N/A		18,796		24.0%		ERROR:#N/A		ERROR:#N/A				13,945		13.75%

				EBIDTA (wo other income)																																												3,782		21.4%		3,782		21.4%		3,932		21.5%		4,438		24.3%										3,790		19.8%		5,126		26.6%		11,675		21.2%		13,575		24.6%		4,361		21.4%		ERROR:#N/A		ERROR:#N/A		16,036		21.2%		ERROR:#N/A		ERROR:#N/A

				Depn				238		269		281		279		1,067		139		1%		139		1%		278		1%		147		1%		425		1%		1,598		9%		2,023		2.9%				514		2.9%		514		2.9%		525		2.9%		511		2.8%		1,039		2.89%		1,025		2.85%		525		2.7%		518		2.7%		1,564		2.8%		1,542		2.8%		531		2.6%		ERROR:#N/A		ERROR:#N/A		2,095		2.8%		ERROR:#N/A		ERROR:#N/A				1,066		1.06%

				EBIT				(851)		(131)		(1,665)		517		(2,130)		2,142		13%		2,348		13%		4,490		13%		2,290		13%		6,780		13%		2,509		13%		9,289		13.0%				4,268		23.0%		4,268		23.0%		4,006		21.2%		4,432		23.7%		8,274		22.11%		8,700		23.35%		3,882		19.7%		5,453		27.1%		12,156		21.3%		14,153		24.7%		4,545		21.5%		ERROR:#N/A		ERROR:#N/A		16,701		21.3%		ERROR:#N/A		ERROR:#N/A

				Interest				198		182		222		335		937		143		1%		79		0%		222		1%		71		0%		293		1%		509		3%		802		1.1%				186		1.0%		186		1.0%		157		0.9%		163		0.9%		342		0.95%		348		0.97%		148		0.8%		125		0.6%		490		0.9%		473		0.9%		149		0.7%		ERROR:#N/A		ERROR:#N/A		639		0.8%		ERROR:#N/A		ERROR:#N/A				800		0.80%

				PBT before exceptional items				(1,049)		(313)		(1,887)		182		(3,067)		1,999		12%		2,269		13%		4,268		12%		2,219		13%		6,487		12%		2,000		10%		8,487		11.9%				4,083		22.0%		4,083		22.0%		3,849		20.4%		4,269		22.8%		7,932		21.19%		8,352		22.41%		3,734		18.9%		5,328		26.5%		11,666		20.4%		13,680		23.8%		4,396		20.8%		ERROR:#N/A		ERROR:#N/A		16,062		20.5%		ERROR:#N/A		ERROR:#N/A				12,079		12.06%

				Impariment of goodwill				- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0				- 0				1,126				1,126						- 0				- 0				- 0				- 0												- 0				- 0												- 0				- 0				- 0				- 0						2,059

				PBT				(1,049)		(313)		(1,887)		182		(3,067)		1,999				2,269								2,219				6,487				874				7,361						4,083		22.0%		4,083		22.0%		3,849		20.4%		4,269		22.8%		7,932				8,352				3,734		18.9%		5,328		26.5%		11,666		20.4%		13,680		23.8%		4,396		20.8%		ERROR:#N/A		ERROR:#N/A		16,062		20.5%		ERROR:#N/A		ERROR:#N/A				10,020		10.00%

				PBT %				-504%		-139%		-403%		51%		-4%		4442%				-45380%								4529%				7289%				1028%				0						22%				0				20%				23%				3354%				6405%				19%				26%				2932%				5457%				21%				ERROR:#N/A				21%				ERROR:#N/A

				Tax																																		190				190		0.0%				- 0		0.0%		(934)		0.0%		866		0.0%		859		0.0%										1,281		0.0%		1,112		0.0%		1,213				ERROR:#REF!				- 0		0.0%		ERROR:#REF!		0.0%		- 0		0.0%		ERROR:#REF!		0.0%				- 0

				PAT																																						7,171						4,083		22.0%		5,017		27.1%		2,983		15.8%		3,410		18.2%										2,453		12.4%		4,216		20.9%		10,453		18.3%		ERROR:#REF!		ERROR:#REF!		4,396		20.8%		ERROR:#N/A		ERROR:#N/A		16,062		20.5%		ERROR:#N/A		ERROR:#N/A

				PAT %																																						10%						22%				27%				16%				18%												12%				21%												21%				ERROR:#N/A				21%				ERROR:#N/A



				QoQ

				Revenue														-11%				6%								-2%								8%										-5%				-5%				3%				3%												4%				5%												7%				ERROR:#N/A

				EBIDTA														187%				9%								-2%								69%										16%				16%				-5%				3%												-3%				21%												15%				ERROR:#N/A

				PBT														998%				14%								-2%								-10%										104%				104%				-6%				5%												-3%				25%												18%				ERROR:#N/A

				YoY

				Revenue												12%		-5%				-5%								-4%								-0%				-4%						7%				7%				4%				4%								6%				11%				12%				8%				8%				10%				ERROR:#N/A				8%				ERROR:#N/A

				EBIDTA												-141%		472%				1702%								276%								416%				1164%						110%				110%				82%				99%								104%				81%				145%				90%				118%				24%				ERROR:#N/A				66%				ERROR:#N/A

				PBT												-351%		291%				825%								218%								999%				377%						104%				104%				70%				88%								96%				68%				140%				80%				111%				120%				ERROR:#N/A				89%				ERROR:#N/A



				People Cost Details				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Billable People Cost				9,637		10,326		10,233		8,970		39,166		7,281		44%		8,228		47%		15,509		46%		8,248		48%		23,757		46%		8,940		48%		32,697		46.8%				7,976		45.1%		7,976		45.1%		8,007		43.8%		8,456		46.2%		15,983		44.40%		16,432		45.66%		8,494		44.5%		8,708		45.2%		24,477		44.43%		25,140		45.48%		8,963		43.9%		ERROR:#N/A		ERROR:#N/A		33,441		44.3%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				1,166		941		1,402		1,470		4,979		2,025		12%		1,911		11%		3,936		12%		1,564		9%		5,500		11%		1,473		8%		6,973		10.0%				1,436		8.1%		1,436		8.1%		1,530		8.4%		1,347		7.4%		2,966		8.24%		2,783		7.73%		1,662		8.7%		1,803		9.4%		4,628		8.40%		4,586		8.30%		1,679		8.2%		ERROR:#N/A		ERROR:#N/A		6,307		8.4%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				1,152		1,096		1,081		988		4,317		491		3%		480		3%		971		3%		494		3%		1,465		3%		602		3%		2,067		3.0%				473		2.7%		473		2.7%		505		2.8%		546		3.0%		978		2.72%		1,019		2.83%		555		2.9%		522		2.7%		1,533		2.78%		1,541		2.79%		555		2.7%		ERROR:#N/A		ERROR:#N/A		2,088		2.8%		ERROR:#N/A		ERROR:#N/A

				Total Delivery people cost				11,955		12,363		12,716		11,428		48,462		9,797		59%		10,619		61%		20,416		60%		10,306		60%		30,722		60%		11,015		59%		41,737		59.8%				9,886		55.8%		9,886		55.8%		10,042		54.9%		10,349		56.6%		19,927		55.35%		20,234		56.23%		10,711		56.1%		11,033		57.2%		30,639		55.61%		31,267		56.57%		11,197		54.9%		ERROR:#N/A		ERROR:#N/A		41,836		55.4%		ERROR:#N/A		ERROR:#N/A

				NB - Support - Delivery				908		1,076		867		716		3,567		508		3%		597		3%		2,078		6%		538		3%		3,139		6%		854		5%		2,497		3.6%				566		3.2%		566		3.2%		604		3.3%		554		3.0%		1,170		3.25%		1,120		3.11%		614		3.2%		561		2.9%		1,784		3.24%		1,681		3.04%		627		3.1%		ERROR:#N/A		ERROR:#N/A		2,411		3.2%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				1,345		1,471		1,502		1,114		5,432		965		6%		1,093		6%		2,058		6%		1,348		8%		3,406		7%		1,377		7%		4,783		6.9%				1,205		6.8%		1,205		6.8%		1,183		6.5%		991		5.4%		2,388		6.63%		2,195		6.10%		1,253		6.6%		775		4.0%		3,640		6.61%		2,970		5.37%		1,260		6.2%		ERROR:#N/A		ERROR:#N/A		4,900		6.5%		ERROR:#N/A		ERROR:#N/A

				NB - Support - Corporate				778		703		841		678		3,000		470		3%		503		3%		0		0%		523		3%		0		0%		636		3%		2,132		3.1%				515		2.9%		515		2.9%		512		2.8%		522		2.9%		1,028		2.85%		1,037		2.88%		519		2.7%		563		2.9%		1,547		2.81%		1,600		2.89%		520		2.5%		ERROR:#N/A		ERROR:#N/A		2,067		2.7%		ERROR:#N/A		ERROR:#N/A

				Total SGA people cost				3,031		3,250		3,210		2,508		11,999		1,943		12%		2,193		13%		4,136		12%		2,409		14%		6,545		13%		2,867		15%		9,412		13.5%				2,286		12.9%		2,286		12.9%		2,299		12.6%		2,066		11.3%		4,585		12.74%		4,352		12.09%		2,386		12.5%		1,899		9.8%		6,971		12.65%		6,251		11.31%		2,408		11.8%		ERROR:#N/A		ERROR:#N/A		9,379		12.4%		ERROR:#N/A		ERROR:#N/A

				Total People Cost				14,986		15,613		15,926		13,936		60,461		11,740		71%		12,812		73%		24,552		72%		12,715		74%		37,267		73%		13,882		75%		51,149		73.3%				12,172		68.8%		12,172		68.8%		12,340		67.4%		12,415		67.9%		24,512		68.09%		24,586		68.32%		13,097		68.6%		12,932		67.1%		37,609		68.26%		37,518		67.88%		13,605		66.7%		ERROR:#N/A		ERROR:#N/A		51,215		67.8%		ERROR:#N/A		ERROR:#N/A



																																																																																												ERROR:#N/A								ERROR:#N/A

				IMSS																																																																		Amount in $'000																						ERROR:#N/A								ERROR:#N/A		Amount in $'000

				Particulars				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Revenue				3,474		4,210		3,966		3,787		15,437		3,701				3,908				7,609				3,887				11,496				3,865				15,361						3,641				3,641				3,974				3,959				7,615				7,600				4,356				4,334				11,972				11,933				4,851				ERROR:#N/A				16,822				ERROR:#N/A

				Other Income				0		0		0		0		0		0				0				0				0				0				0				0						- 0				- 0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				Forex				73		42		35		54		204		13				35				48				39				87				30				117						(35)				(35)				12				(13)				(23)				(48)				43				43				20				(6)				55				ERROR:#N/A				75				ERROR:#N/A

				Total Revenue				3,547		4,252		4,001		3,841		15,641		3,714				3,943				7,657				3,926				11,583				3,895				15,478						3,606				3,606				3,986				3,946				7,592				7,552				4,399				4,376				11,991				11,928				4,906				ERROR:#N/A				16,897				ERROR:#N/A

				Billable People Cost				1,883		1,965		1,989		1,584		7,421		1,510		41%		1,671		43%		3,181		42%		1,684		43%		4,865		42%		1,634		42%		6,499		42.3%				1,644		45.1%		1,644		45.1%		1,745		43.9%		1,831		46.3%		3,389		44.50%		3,475		45.72%		1,890		43.4%		1,861		42.9%		5,279		44.09%		5,336		44.71%		2,119		43.7%		ERROR:#N/A		ERROR:#N/A		7,397		44.0%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				410		478		856		979		2,723		721		19%		720		18%		1,441		19%		678		17%		2,119		18%		470		12%		2,589		16.9%				471		12.9%		471		12.9%		434		10.9%		354		8.9%		904		11.87%		825		10.85%		437		10.0%		570		13.2%		1,341		11.20%		1,395		11.69%		428		8.8%		ERROR:#N/A		ERROR:#N/A		1,769		10.5%		ERROR:#N/A		ERROR:#N/A

				Other Direct cost				47		150		59		114		370		17		0%		(7)		-0%		10		0%		5		0%		15		0%		62		2%		77		0.5%				16		0.4%		16		0.4%		72		1.8%		22		0.5%		87		1.15%		37		0.49%		79		1.8%		81		1.9%		166		1.38%		119		0.99%		87		1.8%		ERROR:#N/A		ERROR:#N/A		253		1.5%		ERROR:#N/A		ERROR:#N/A

				GM1				1,134		1,617		1,062		1,110		4,923		1,453		39%		1,524		39.00%		2,977		39.12%		1,520		39%		4,497		39%		1,699		44%		6,196		40.3%				1,511		41.5%		1,511		41.5%		1,724		43.4%		1,752		44.3%		3,235		42.48%		3,263		42.93%		1,951		44.8%		1,821		42.0%		5,186		43.32%		5,084		42.61%		2,217		45.7%		ERROR:#N/A		ERROR:#N/A		7,403		44.0%		ERROR:#N/A		ERROR:#N/A

				Direct travel				116		111		89		18		334		44		1%		44		1.13%		88		1.16%		27		1%		115		1%		46		1%		161		1.0%				0		0.0%		0		0.0%		4		0.1%		(0)		-0.0%		5		0.06%		0		0.00%		4		0.1%		7		0.2%		9		0.08%		7		0.06%		22		0.5%		ERROR:#N/A		ERROR:#N/A		31		0.2%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				222		219		215		210		866		101		3%		85		2.18%		186		2.44%		126		3%		312		3%		148		4%		460		3.0%				144		3.9%		144		3.9%		159		4.0%		174		4.4%		303		3.98%		318		4.18%		187		4.3%		162		3.7%		490		4.09%		480		4.02%		187		3.8%		ERROR:#N/A		ERROR:#N/A		676		4.0%		ERROR:#N/A		ERROR:#N/A

				GM2				796		1,287		758		882		3,723		1,308		35%		1,395		35.70%		2,703		35.52%		1,367		35%		4,070		35%		1,505		39%		5,575		36.3%				1,367		37.5%		1,367		37.5%		1,560		39.3%		1,578		39.9%		2,927		38.44%		2,945		38.75%		1,760		40.4%		1,653		38.1%		4,687		39.15%		4,598		38.53%		2,008		41.4%		ERROR:#N/A		ERROR:#N/A		6,696		39.8%		ERROR:#N/A		ERROR:#N/A

				NB - Support - People cost				146		61		59		41		307		86		2%		142		3.63%		228		3.00%		75		2%		303		3%		84		2%		387		2.5%				68		1.9%		68		1.9%		90		2.3%		67		1.7%		158		2.07%		135		1.78%		94		2.2%		61		1.4%		251		2.10%		196		1.64%		94		1.9%		ERROR:#N/A		ERROR:#N/A		345		2.1%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				244		245		333		223		1,045		221		6%		230		5.89%		451		5.93%		327		8%		778		7%		290		8%		1,068		7.0%				236		6.5%		236		6.5%		278		7.0%		288		7.3%		514		6.75%		524		6.90%		301		6.9%		217		5.0%		815		6.81%		741		6.21%		304		6.3%		ERROR:#N/A		ERROR:#N/A		1,119		6.7%		ERROR:#N/A		ERROR:#N/A

				Selling cost				6		106		82		53		247		31		1%		61		1.56%		92		1.21%		37		1%		129		1%		29		1%		158		1.0%				18		0.5%		18		0.5%		35		0.9%		22		0.6%		53		0.69%		40		0.53%		52		1.2%		18		0.4%		104		0.87%		58		0.48%		68		1.4%		ERROR:#N/A		ERROR:#N/A		172		1.0%		ERROR:#N/A		ERROR:#N/A

				Software Licenses														53		1%		43		1.10%		96		1.26%		46		1%		142		1%		8		0%		150		1.0%				37		1.0%		37		1.0%		36		0.9%		45		1.1%		74		0.97%		83		1.09%		37		0.8%		89		2.1%		110		0.92%		172		1.44%		44		0.9%		ERROR:#N/A		ERROR:#N/A		154		0.9%		ERROR:#N/A		ERROR:#N/A

				Recruitment Expenses														30		1%		68		1.74%		98		1.29%		20		1%		118		1%		16		0%		134		0.9%				26		0.7%		26		0.7%		76		1.9%		57		1.4%		101		1.33%		83		1.09%		27		0.6%		35		0.8%		129		1.08%		118		0.99%		32		0.7%		ERROR:#N/A		ERROR:#N/A		161		1.0%		ERROR:#N/A		ERROR:#N/A

				Visa costs														20		1%		18		0.46%		38		0.50%		35		1%		73		1%		11		0%		84		0.5%				11		0.3%		11		0.3%		13		0.3%		14		0.4%		24		0.31%		25		0.33%		23		0.5%		30		0.7%		46		0.39%		55		0.46%		23		0.5%		ERROR:#N/A		ERROR:#N/A		69		0.4%		ERROR:#N/A		ERROR:#N/A

				Training Costs														11		0%		(1)		-0.04%		10		0.13%		13		0%		23		0%		14		0%		37		0.2%				4		0.1%		4		0.1%		2		0.1%		7		0.2%		6		0.08%		10		0.14%		12		0.3%		6		0.1%		18		0.15%		16		0.14%		22		0.5%		ERROR:#N/A		ERROR:#N/A		40		0.2%		ERROR:#N/A		ERROR:#N/A

				Provision for Bad debt				18		(18)		20		77		97		31		1%		10		0.26%		41		0.54%		(41)		-1%		0		0%		(25)		-1%		(25)		-0.2%				50		1.4%		50		1.4%		109		2.7%		35		0.9%		159		2.09%		85		1.12%		58		1.3%		26		0.6%		217		1.81%		111		0.93%		60		1.2%		ERROR:#N/A		ERROR:#N/A		277		1.6%		ERROR:#N/A		ERROR:#N/A

				Gen Admn Costs				275		270		295		267		1,107		106		3%		129		3.31%		235		3.09%		110		3%		345		3%		100		3%		445		2.9%				62		1.7%		62		1.7%		35		0.9%		22		0.6%		97		1.27%		84		1.11%		39		0.9%		36		0.8%		135		1.13%		120		1.01%		67		1.4%		ERROR:#N/A		ERROR:#N/A		202		1.2%		ERROR:#N/A		ERROR:#N/A

				Direct overheads				0		0		0		0		0		157		4%		159		4.06%		315		4.14%		173		4%		488		4%		156		4%		644		4.2%				176		4.8%		176		4.8%		177		4.4%		181		4.6%		353		4.63%		357		4.70%		180		4.1%		187		4.3%		533		4.45%		544		4.56%		189		3.9%		ERROR:#N/A		ERROR:#N/A		722		4.3%		ERROR:#N/A		ERROR:#N/A

				Total SG&A cost w/o allocation				689		664		789		661		2,803		746		20%		859		21.97%		1,604		21.08%		795		20%		2,399		21%		683		18%		3,082		20.1%				687		18.9%		687		18.9%		850		21.4%		740		18.7%		1,537		20.18%		1,426		18.77%		821		18.9%		705		16.3%		2,358		19.70%		2,131		17.86%		903		18.6%		ERROR:#N/A		ERROR:#N/A		3,261		19.4%		ERROR:#N/A		ERROR:#N/A

				Contingency				- 0		- 0		- 0		- 0		- 0		- 0				- 0				- 0				- 0				- 0				- 0				- 0						- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Contribution				180		665		4		275		1,124		575		16%		571		14.62%		1,147		15.07%		611		16%		1,758		15%		852		22%		2,610		17.0%				645		17.7%		645		17.7%		722		18.2%		826		20.9%		1,367		17.95%		1,470		19.35%		982		22.5%		991		22.9%		2,349		19.62%		2,461		20.62%		1,160		23.9%		ERROR:#N/A		ERROR:#N/A		3,509		20.9%		ERROR:#N/A		ERROR:#N/A

				Coporate cost				715		723		735		601		2,774		324		9%		339		8.67%		663		8.71%		318		8%		981		9%		44		1%		1,025		6.7%				144		4.0%		144		4.0%		197		5.0%		159		4.0%		341		4.48%		303		3.98%		254		5.8%		136		3.1%		595		4.97%		439		3.68%		282		5.8%		ERROR:#N/A		ERROR:#N/A		876		5.2%		ERROR:#N/A		ERROR:#N/A

				EBIDTA				(535)		(58)		(731)		(326)		(1,650)		251		7%		232		5.90%		484		6.32%		293		7%		777		7%		808		21%		1,585		10.2%				501		13.9%		501		13.9%		525		13.2%		667		16.9%		1,026		13.51%		1,168		15.46%		728		16.6%		855		19.5%		1,754		14.63%		2,022		16.95%		879		17.9%		ERROR:#N/A		ERROR:#N/A		2,633		15.6%		ERROR:#N/A		ERROR:#N/A

				Depn				65		69		73		72		279		40		1%		45		1.15%		85		1.12%		42		1%		127		1%		438		11%		565		3.7%				161		4.4%		161		4.4%		158		4.0%		164		4.1%		319		4.19%		324		4.27%		155		3.5%		164		3.8%		474		3.96%		489		4.10%		163		3.4%		ERROR:#N/A		ERROR:#N/A		637		3.8%		ERROR:#N/A		ERROR:#N/A

				EBIT				(600)		(127)		(804)		(398)		(1,929)		211		6%		187		4.75%		399		5.21%		251		6%		650		6%		370		9%		1,020		6.6%				340		9.4%		340		9.4%		367		9.2%		503		12.7%		707		9.31%		843		11.16%		573		13.0%		690		15.8%		1,280		10.68%		1,533		12.86%		716		14.6%		ERROR:#N/A		ERROR:#N/A		1,996		11.8%		ERROR:#N/A		ERROR:#N/A

				Interest				45		46		56		82		229		40		1%		21		0.54%		61		0.80%		23		1%		84		1%		128		3%		212		1.4%				40		1.1%		40		1.1%		44		1.1%		45		1.1%		83		1.09%		84		1.11%		41		1.0%		31		0.7%		125		1.04%		116		0.97%		42		0.9%		ERROR:#N/A		ERROR:#N/A		166		1.0%		ERROR:#N/A		ERROR:#N/A

				PBT				(645)		(173)		(860)		(480)		(2,158)		171		5%		166		4.22%		338		4.41%		228		6%		566		5%		242		6%		808		5.2%				301		8.3%		301		8.3%		323		8.1%		458		11.6%		623		8.21%		759		10.05%		532		12.1%		659		15.1%		1,156		9.64%		1,418		11.89%		674		13.7%		ERROR:#N/A		ERROR:#N/A		1,829		10.8%		ERROR:#N/A		ERROR:#N/A



				QoQ

				Revenue														-2%												-1%								-1%										-6%				-6%				9%				9%												10%				9%												11%				ERROR:#N/A

				EBIDTA														177%												-26%								175%										-38%				-38%				5%				33%												39%				28%												21%				ERROR:#N/A

				PBT														-136%												-37%								6%										24%				24%				7%				52%												65%				44%												27%				ERROR:#N/A

				YoY

				Revenue												-3%		7%												-2%				-1%				2%				-0%						-2%				-2%				2%				1%				0%				-0%				12%				11%				4%				4%				26%				ERROR:#N/A				10%				ERROR:#N/A

				EBIDTA												18%		147%												140%				-59%				348%				-196%						-99%				-99%				-126%				-187%				-112%				-141%				148%				191%				-126%				-160%				9%				ERROR:#N/A				-66%				ERROR:#N/A

				PBT												11%		127%												127%				-34%				150%				-137%						-75%				-75%				-94%				-175%				-85%				-125%				133%				189%				-104%				-150%				179%				ERROR:#N/A				-126%				ERROR:#N/A

				People Cost Details:

				People Cost Details				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Billable People Cost				1,883		1,965		1,989		1,584		7,421		1,510		41%		1,671		42.76%		3,181		41.81%		1,684		43%		4,865		42%		1,634		42%		6,499		42.3%				1,644		45.1%		1,644		45.1%		1,745		43.9%		1,831		46.3%		3,389		44.50%		3,475		45.72%		1,890		43.4%		1,861		42.9%		5,279		44.09%		5,336		44.71%		2,119		43.7%		ERROR:#N/A		ERROR:#N/A		7,397		44.0%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				410		478		856		979		2,723		721		19%		720		18.42%		1,441		18.94%		678		17%		2,119		18%		470		12%		2,589		16.9%				471		12.9%		471		12.9%		434		10.9%		354		8.9%		904		11.87%		825		10.85%		437		10.0%		570		13.2%		1,341		11.20%		1,395		11.69%		428		8.8%		ERROR:#N/A		ERROR:#N/A		1,769		10.5%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				222		219		215		210		866		101		3%		85		2.18%		186		2.44%		126		3%		312		3%		148		4%		460		3.0%				144		3.9%		144		3.9%		159		4.0%		174		4.4%		303		3.98%		318		4.18%		187		4.3%		162		3.7%		490		4.09%		480		4.02%		187		3.8%		ERROR:#N/A		ERROR:#N/A		676		4.0%		ERROR:#N/A		ERROR:#N/A

				Total Delivery people cost				2,515		2,662		3,060		2,773		11,010		2,332		63%		2,476		63.36%		4,808		63.19%		2,488		64%		7,296		63%		2,252		58%		9,548		62.2%				2,258		62.0%		2,258		62.0%		2,338		58.8%		2,359		59.6%		4,596		60.35%		4,617		60.76%		2,513		57.7%		2,593		59.8%		7,109		59.38%		7,210		60.42%		2,733		56.3%		ERROR:#N/A		ERROR:#N/A		9,842		58.5%		ERROR:#N/A		ERROR:#N/A

				NB - Support - Delivery				146		61		59		41		307		86		2%		142		3.63%		228		3.00%		75		2%		303		3%		84		2%		387		2.5%				68		1.9%		68		1.9%		90		2.3%		67		1.7%		158		2.07%		135		1.78%		94		2.2%		61		1.4%		251		2.10%		196		1.64%		94		1.9%		ERROR:#N/A		ERROR:#N/A		345		2.1%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				244		245		333		223		1,045		221		6%		230		5.89%		451		5.93%		327		8%		778		7%		290		8%		1,068		7.0%				236		6.5%		236		6.5%		278		7.0%		288		7.3%		514		6.75%		524		6.90%		301		6.9%		217		5.0%		815		6.81%		741		6.21%		304		6.3%		ERROR:#N/A		ERROR:#N/A		1,119		6.7%		ERROR:#N/A		ERROR:#N/A

				Total SGA people cost				390		306		392		264		1,352		307		8%		372		9.52%		679		8.92%		402		10%		1,081		9%		374		10%		1,455		9.5%				304		8.4%		304		8.4%		368		9.2%		355		9.0%		672		8.82%		659		8.68%		395		9.1%		278		6.4%		1,066		8.91%		938		7.86%		397		8.2%		ERROR:#N/A		ERROR:#N/A		1,464		8.7%		ERROR:#N/A		ERROR:#N/A

				Total People Cost				2,905		2,968		3,452		3,037		12,362		2,639		71%		2,848		72.88%		5,487		72.11%		2,890		74%		8,377		73%		2,626		68%		11,003		71.6%				2,562		70.4%		2,562		70.4%		2,706		68.1%		2,714		68.6%		5,268		69.17%		5,277		69.43%		2,908		66.8%		2,871		66.3%		8,176		68.29%		8,148		68.28%		3,130		64.5%		ERROR:#N/A		ERROR:#N/A		11,306		67.2%		ERROR:#N/A		ERROR:#N/A



																																																																																												ERROR:#N/A								ERROR:#N/A

				DBS combined																																																																		Amount in $'000																						ERROR:#N/A								ERROR:#N/A		Amount in $'000

				Particulars				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Revenue				6,272		6,162		5,841		6,087		24,362		4,680				4,823				9,503				4,348				13,851				5,315				19,166						4,598				4,598				4,710				4,711				9,308				9,308				5,255				4,984				14,563				14,293				5,570				ERROR:#N/A				20,133				ERROR:#N/A

				Other Income				10		19		0		0		29		0				0				0				0				0				0				0						- 0				- 0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				Forex				90		51		42		73		256		16				36				52				38				90				39				129						(42)				(42)				14				(11)				(28)				(54)				46				41				18				(13)				57				ERROR:#N/A				75				ERROR:#N/A

				Total Revenue				6,372		6,232		5,883		6,160		24,647		4,696				4,859				9,555				4,386				13,941				5,354				19,295						4,555				4,555				4,724				4,699				9,280				9,255				5,301				5,026				14,581				14,280				5,627				ERROR:#N/A				20,208				ERROR:#N/A

				Billable People Cost				3,498		3,869		3,645		2,982		13,994		1,945		42%		2,111		44%		4,056		43%		2,000		46%		6,056		44%		2,491		47%		8,547		44.6%				2,092		45.5%		2,092		45.5%		1,996		42.4%		2,181		46.3%		4,088		43.92%		4,273		45.91%		2,231		42.4%		2,225		44.6%		6,319		43.39%		6,497		45.46%		2,358		42.3%		ERROR:#N/A		ERROR:#N/A		8,676		43.1%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				413		142		235		416		1,206		916		20%		805		17%		1,721		18%		508		12%		2,229		16%		435		8%		2,664		13.9%				404		8.8%		404		8.8%		312		6.6%		260		5.5%		716		7.69%		664		7.13%		336		6.4%		397		8.0%		1,052		7.22%		1,060		7.42%		387		7.0%		ERROR:#N/A		ERROR:#N/A		1,439		7.1%		ERROR:#N/A		ERROR:#N/A

				Other Direct cost				132		44		381		151		708		23		0%		(2)		-0%		21		0%		27		1%		48		0%		21		0%		69		0.4%				27		0.6%		27		0.6%		32		0.7%		16		0.3%		59		0.64%		43		0.46%		36		0.7%		(11)		-0.2%		95		0.65%		32		0.22%		38		0.7%		ERROR:#N/A		ERROR:#N/A		133		0.7%		ERROR:#N/A		ERROR:#N/A

				GM1				2,229		2,107		1,580		2,538		8,454		1,796		38%		1,909		39.58%		3,705		38.99%		1,813		42%		5,518		40%		2,368		45%		7,886		41.1%				2,075		45.1%		2,075		45.1%		2,370		50.3%		2,254		47.8%		4,445		47.75%		4,329		46.50%		2,653		50.5%		2,374		47.6%		7,098		48.74%		6,703		46.90%		2,786		50.0%		ERROR:#N/A		ERROR:#N/A		9,884		49.1%		ERROR:#N/A		ERROR:#N/A

				Direct travel				37		165		92		110		404		116		2%		113		2.34%		229		2.41%		119		3%		348		3%		112		2%		460		2.4%				9		0.2%		9		0.2%		11		0.2%		5		0.1%		20		0.22%		15		0.16%		11		0.2%		(1)		-0.0%		31		0.22%		14		0.10%		22		0.4%		ERROR:#N/A		ERROR:#N/A		54		0.3%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				539		558		525		437		2,059		133		3%		113		2.34%		246		2.59%		90		2%		336		2%		108		2%		444		2.3%				74		1.6%		74		1.6%		95		2.0%		84		1.8%		169		1.81%		158		1.70%		114		2.2%		82		1.6%		282		1.94%		240		1.68%		114		2.0%		ERROR:#N/A		ERROR:#N/A		396		2.0%		ERROR:#N/A		ERROR:#N/A

				GM2				1,653		1,384		963		1,991		5,991		1,547		33%		1,683		34.90%		3,230		33.99%		1,604		37%		4,834		35%		2,148		40%		6,982		36.4%				1,992		43.3%		1,992		43.3%		2,264		48.1%		2,164		45.9%		4,256		45.72%		4,156		44.65%		2,528		48.1%		2,293		46.0%		6,784		46.58%		6,449		45.12%		2,650		47.6%		ERROR:#N/A		ERROR:#N/A		9,434		46.9%		ERROR:#N/A		ERROR:#N/A

				NB - Support - People cost				386		666		464		357		1,873		101		2%		154		3.19%		255		2.68%		142		3%		397		3%		275		5%		672		3.5%				189		4.1%		189		4.1%		194		4.1%		204		4.3%		383		4.12%		393		4.22%		197		3.8%		189		3.8%		580		3.99%		582		4.07%		210		3.8%		ERROR:#N/A		ERROR:#N/A		791		3.9%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				591		583		541		396		2,111		285		6%		345		7.15%		630		6.63%		358		8%		988		7%		454		9%		1,442		7.5%				405		8.8%		405		8.8%		350		7.4%		219		4.7%		755		8.11%		624		6.70%		371		7.1%		251		5.0%		1,126		7.73%		874		6.12%		375		6.7%		ERROR:#N/A		ERROR:#N/A		1,501		7.5%		ERROR:#N/A		ERROR:#N/A

				Selling cost				138		112		125		237		612		67		1%		54		1.12%		121		1.27%		59		1%		180		1%		61		1%		241		1.3%				36		0.8%		36		0.8%		49		1.0%		28		0.6%		85		0.91%		63		0.68%		54		1.0%		11		0.2%		139		0.95%		74		0.52%		61		1.1%		ERROR:#N/A		ERROR:#N/A		200		1.0%		ERROR:#N/A		ERROR:#N/A

				Software Licenses																		(11)		-0.23%		(11)		-0.12%		(18)				(29)								(29)

				Recruitment Expenses																		11		0.23%		11		0.12%		0				11								11

				Visa costs																		33		0.68%		33		0.35%		32				65								65

				Training Costs																		(3)		-0.06%		(3)		-0.03%		(1)				(4)								(4)

				Provision for Bad debt				22		(22)		17		867		884		238		5%		(19)		-0.39%		219		2.30%		7		0%		226		2%		621		12%		847		4.4%				136		2.9%		136		2.9%		62		1.3%		74		1.6%		198		2.12%		209		2.25%		46		0.9%		120		2.4%		244		1.67%		329		2.30%		50		0.9%		ERROR:#N/A		ERROR:#N/A		294		1.5%		ERROR:#N/A		ERROR:#N/A

				Gen Admn Costs				546		637		527		523		2,233		245		5%		301		6.24%		546		5.75%		258		6%		804		6%		159		3%		963		5.0%				135		2.9%		135		2.9%		204		4.3%		115		2.4%		339		3.64%		250		2.69%		242		4.6%		90		1.8%		581		3.99%		340		2.38%		238		4.3%		ERROR:#N/A		ERROR:#N/A		819		4.1%		ERROR:#N/A		ERROR:#N/A

				Direct overheads				0		0		0		0		0		210		4%		217		4.49%		427		4.49%		236		5%		663		5%		212		4%		874		4.6%				240		5.2%		240		5.2%		241		5.1%		243		5.2%		481		5.17%		482		5.18%		248		4.7%		244		4.9%		729		5.01%		726		5.08%		253		4.5%		ERROR:#N/A		ERROR:#N/A		982		4.9%		ERROR:#N/A		ERROR:#N/A

				Total SG&A cost w/o allocation				1,683		1,976		1,674		2,380		7,713		1,146		24%		1,082		22.43%		2,228		23.45%		1,073		25%		3,301		24%		1,782		34%		5,082		26.5%				1,139		24.8%		1,139		24.8%		1,101		23.4%		882		18.7%		2,240		24.07%		2,021		21.71%		1,159		22.0%		905		18.1%		3,399		23.34%		2,926		20.47%		1,187		21.3%		ERROR:#N/A		ERROR:#N/A		4,585		22.8%		ERROR:#N/A		ERROR:#N/A

				Contingency												0		0				0				0				0				0				0				0						- 0				- 0				0				0				0				0				0				0				0				0				0				0				0				0

				Contribution				70		(522)		(669)		(316)		(1,437)		417		9%		637		13.21%		1,054		11.09%		569		13%		1,623		12%		405		8%		2,029		10.6%				811		17.6%		811		17.6%		1,177		25.0%		1,271		27.0%		1,988		21.35%		2,081		22.36%		1,415		26.9%		1,430		28.7%		3,403		23.37%		3,511		24.56%		1,521		27.3%		ERROR:#N/A		ERROR:#N/A		4,924		24.5%		ERROR:#N/A		ERROR:#N/A

				Coporate cost				908		928		977		811		3,624		317		7%		242		5.01%		558		5.88%		297		7%		856		6%		40		1%		896		4.7%				105		2.3%		105		2.3%		144		3.1%		111		2.3%		249		2.68%		216		2.32%		201		3.8%		95		1.9%		450		3.09%		311		2.18%		215		3.9%		ERROR:#N/A		ERROR:#N/A		665		3.3%		ERROR:#N/A		ERROR:#N/A

				EBIDTA				(838)		(1,450)		(1,646)		(1,127)		(5,061)		100		2%		396		8.14%		496		5.19%		272		6%		768		6%		365		7%		1,133		5.9%				705		15.5%		705		15.5%		1,033		21.9%		1,160		24.7%		1,738		18.73%		1,866		20.16%		1,215		22.9%		1,334		26.5%		2,953		20.25%		3,200		22.41%		1,306		23.2%		ERROR:#N/A		ERROR:#N/A		4,259		21.1%		ERROR:#N/A		ERROR:#N/A

				Depn				75		92		96		93		356		40		1%		39		0.81%		79		0.83%		43		1%		122		1%		424		8%		546		2.8%				130		2.8%		130		2.8%		132		2.8%		124		2.6%		263		2.82%		254		2.73%		141		2.7%		131		2.6%		404		2.78%		385		2.70%		144		2.6%		ERROR:#N/A		ERROR:#N/A		548		2.7%		ERROR:#N/A		ERROR:#N/A

				EBIT				(913)		(1,542)		(1,742)		(1,220)		(5,417)		60		1%		357		7.34%		417		4.36%		229		5%		646		5%		(59)		-1%		587		3.0%				575		12.6%		575		12.6%		900		19.1%		1,036		22.1%		1,475		15.90%		1,611		17.41%		1,074		20.3%		1,203		23.9%		2,549		17.48%		2,814		19.71%		1,162		20.6%		ERROR:#N/A		ERROR:#N/A		3,710		18.4%		ERROR:#N/A		ERROR:#N/A

				Interest				80		58		70		111		319		40		1%		20		0.41%		60		0.63%		16		0%		76		1%		121		2%		197		1.0%				82		1.8%		82		1.8%		38		0.8%		45		1.0%		120		1.29%		127		1.37%		36		0.7%		35		0.7%		155		1.07%		162		1.14%		36		0.6%		ERROR:#N/A		ERROR:#N/A		191		0.9%		ERROR:#N/A		ERROR:#N/A

				PBT				(993)		(1,600)		(1,812)		(1,331)		(5,736)		20		0%		337		6.93%		357		3.73%		213		5%		570		4%		(180)		-3%		390		2.0%				493		10.8%		493		10.8%		863		18.3%		991		21.1%		1,356		14.61%		1,484		16.04%		1,038		19.6%		1,168		23.2%		2,394		16.42%		2,652		18.57%		1,126		20.0%		ERROR:#N/A		ERROR:#N/A		3,520		17.4%		ERROR:#N/A		ERROR:#N/A



				QoQ

				Revenue														-23%												-10%								22%										-13%				-13%				2%				2%												12%				6%												6%				ERROR:#N/A

				EBIDTA														109%												-31%								34%										93%				93%				46%				64%												18%				15%												7%				ERROR:#N/A

				PBT														102%												-37%								184%										-374%				-374%				75%				101%												20%				18%												8%				ERROR:#N/A

				YoY

				Revenue												28%		-25%												-26%				-24%				-13%				-21%						-2%				-2%				-2%				-2%				-2%				-2%				21%				15%				5%				3%				5%				ERROR:#N/A				5%				ERROR:#N/A

				EBIDTA												-105%		112%												-117%				-120%				132%				-122%						-605%				-605%				161%				193%				-251%				-276%				346%				390%				-285%				-317%				258%				ERROR:#N/A				-276%				ERROR:#N/A

				PBT												-98%		102%												-112%				-113%				86%				-107%						-2361%				-2361%				156%				194%				-280%				-316%				387%				-448%				-320%				-365%				-726%				ERROR:#N/A				-802%				ERROR:#N/A

				People Cost Details:

				People Cost Details				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Billable People Cost				3,498		3,869		3,645		2,982		13,994		1,945		42%		2,111		43.77%		4,056		42.68%		2,000		46%		6,056		44%		2,491		47%		8,547		44.6%				2,092		45.5%		2,092		45.5%		1,996		42.4%		2,181		46.3%		4,088		43.92%		4,273		45.91%		2,231		42.4%		2,225		44.6%		6,319		43.39%		6,497		45.46%		2,358		42.3%		ERROR:#N/A		ERROR:#N/A		8,676		43.1%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				413		142		235		416		1,206		916		20%		805		16.69%		1,721		18.11%		508		12%		2,229		16%		435		8%		2,664		13.9%				404		8.8%		404		8.8%		312		6.6%		260		5.5%		716		7.69%		664		7.13%		336		6.4%		397		8.0%		1,052		7.22%		1,060		7.42%		387		7.0%		ERROR:#N/A		ERROR:#N/A		1,439		7.1%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				539		558		525		437		2,059		133		3%		113		2.34%		246		2.59%		90		2%		336		2%		108		2%		444		2.3%				74		1.6%		74		1.6%		95		2.0%		84		1.8%		169		1.81%		158		1.70%		114		2.2%		82		1.6%		282		1.94%		240		1.68%		114		2.0%		ERROR:#N/A		ERROR:#N/A		396		2.0%		ERROR:#N/A		ERROR:#N/A

				Total Delivery people cost				4,450		4,569		4,405		3,835		17,259		2,994		64%		3,029		62.80%		6,023		63.38%		2,598		60%		8,621		62%		3,034		57%		11,655		60.8%				2,569		55.9%		2,569		55.9%		2,403		51.0%		2,525		53.6%		4,972		53.42%		5,094		54.73%		2,680		51.0%		2,703		54.2%		7,653		52.55%		7,798		54.56%		2,859		51.3%		ERROR:#N/A		ERROR:#N/A		10,512		52.2%		ERROR:#N/A		ERROR:#N/A

				NB - Support - Delivery				386		666		464		357		1,873		101		2%		154		3.19%		255		2.68%		142		3%		397		3%		275		5%		672		3.5%				189		4.1%		189		4.1%		194		4.1%		204		4.3%		383		4.12%		393		4.22%		197		3.8%		189		3.8%		580		3.99%		582		4.07%		210		3.8%		ERROR:#N/A		ERROR:#N/A		791		3.9%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				591		583		541		396		2,111		285		6%		345		7.15%		630		6.63%		358		8%		988		7%		454		9%		1,442		7.5%				405		8.8%		405		8.8%		350		7.4%		219		4.7%		755		8.11%		624		6.70%		371		7.1%		251		5.0%		1,126		7.73%		874		6.12%		375		6.7%		ERROR:#N/A		ERROR:#N/A		1,501		7.5%		ERROR:#N/A		ERROR:#N/A

				Total SGA people cost				977		1,249		1,005		753		3,984		386		8%		499		10.35%		885		9.31%		500		11%		1,385		10%		729		14%		2,114		11.0%				593		12.9%		593		12.9%		545		11.6%		423		9.0%		1,138		12.23%		1,016		10.92%		569		10.8%		440		8.8%		1,707		11.72%		1,456		10.19%		585		10.5%		ERROR:#N/A		ERROR:#N/A		2,291		11.4%		ERROR:#N/A		ERROR:#N/A

				Total People Cost				5,427		5,818		5,410		4,588		21,243		3,380		72%		3,528		73.15%		6,908		72.69%		3,098		71%		10,006		72%		3,763		71%		13,769		71.8%				3,163		68.8%		3,163		68.8%		2,948		62.6%		2,948		62.6%		6,111		65.65%		6,111		65.65%		3,249		61.8%		3,143		63.1%		9,360		64.27%		9,254		64.75%		3,444		61.8%		ERROR:#N/A		ERROR:#N/A		12,803		63.6%		ERROR:#N/A		ERROR:#N/A



																																																																																												ERROR:#N/A								ERROR:#N/A

				PES																																																																		Amount in $'000																						ERROR:#N/A								ERROR:#N/A		Amount in $'000

				Particulars				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Revenue				7,722		8,054		8,145		8,787		32,708		8,149				8,787				16,936				8,931				25,867				9,429				35,296						9,462				9,462				9,615				9,617				19,077				19,079				9,482				9,966				28,559				29,045				9,989				ERROR:#N/A				38,548				ERROR:#N/A

				Other Income				0		0		0		0		0		0				0				0				0				0				0				0						- 0				- 0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				Forex				163		86		77		127		453		27				77				104				88				192				79				271						(94)				(94)				32				(33)				(62)				(127)				94				101				31				(26)				113				ERROR:#N/A				145				ERROR:#N/A

				Total Revenue				7,885		8,140		8,222		8,914		33,161		8,176				8,864				17,040				9,019				26,059				9,508				35,567						9,368				9,368				9,647				9,584				19,015				18,952				9,576				10,067				28,591				29,019				10,102				ERROR:#N/A				38,693				ERROR:#N/A

				Billable People Cost				4,256		4,492		4,636		4,390		17,774		3,903		48%		4,453		51%		8,356		49%		4,543		51%		12,899		50%		4,839		51%		17,738		50.3%				4,226		44.7%		4,226		44.7%		4,293		44.7%		4,437		46.1%		8,520		44.66%		8,663		45.41%		4,474		47.2%		4,631		46.5%		12,993		45.50%		13,294		45.77%		4,585		45.9%		ERROR:#N/A		ERROR:#N/A		17,578		45.6%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				335		320		263		92		1,010		311		4%		378		4%		689		4%		400		4%		1,089		4%		542		6%		1,631		4.6%				576		6.1%		576		6.1%		756		7.9%		740		7.7%		1,333		6.99%		1,317		6.90%		789		8.3%		827		8.3%		2,122		7.43%		2,143		7.38%		765		7.7%		ERROR:#N/A		ERROR:#N/A		2,888		7.5%		ERROR:#N/A		ERROR:#N/A

				Other Direct cost				29		31		28		50		138		5		0%		3		0%		8		0%		17		0%		25		0%		2		0%		27		0.1%				42		0.4%		42		0.4%		48		0.5%		8		0.1%		90		0.47%		50		0.26%		47		0.5%		50		0.5%		137		0.48%		100		0.35%		50		0.5%		ERROR:#N/A		ERROR:#N/A		187		0.5%		ERROR:#N/A		ERROR:#N/A

				GM1				3,102		3,211		3,218		4,255		13,786		3,930		48%		3,953		44.99%		7,883		46.55%		3,971		44%		11,854		46%		4,046		43%		15,900		45.0%				4,617		48.8%		4,617		48.8%		4,517		47.0%		4,432		46.1%		9,135		47.88%		9,049		47.43%		4,172		44.0%		4,459		44.7%		13,306		46.59%		13,508		46.51%		4,588		45.9%		ERROR:#N/A		ERROR:#N/A		17,894		46.4%		ERROR:#N/A		ERROR:#N/A

				Direct travel				112		131		125		130		498		79		1%		121		1.38%		200		1.18%		64		1%		264		1%		69		1%		333		0.9%				(2)		-0.0%		(2)		-0.0%		11		0.1%		0		0.0%		9		0.05%		(2)		-0.01%		11		0.1%		(4)		-0.0%		20		0.07%		(6)		-0.02%		33		0.3%		ERROR:#N/A		ERROR:#N/A		53		0.1%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				391		319		341		334		1,385		257		3%		282		3.21%		539		3.18%		278		3%		817		3%		345		4%		1,162		3.3%				254		2.7%		254		2.7%		251		2.6%		287		3.0%		505		2.64%		541		2.84%		255		2.7%		278		2.8%		759		2.66%		820		2.82%		255		2.6%		ERROR:#N/A		ERROR:#N/A		1,014		2.6%		ERROR:#N/A		ERROR:#N/A

				GM2				2,599		2,761		2,752		3,791		11,903		3,594		44%		3,550		40.40%		7,144		42.18%		3,629		41%		10,773		42%		3,632		39%		14,405		40.8%				4,365		46.1%		4,365		46.1%		4,256		44.3%		4,144		43.1%		8,621		45.19%		8,510		44.60%		3,906		41.2%		4,185		42.0%		12,527		43.86%		12,695		43.71%		4,300		43.0%		ERROR:#N/A		ERROR:#N/A		16,826		43.7%		ERROR:#N/A		ERROR:#N/A

				NB - Support - People cost				287		262		255		245		1,049		278		3%		265		3.02%		543		3.21%		272		3%		815		3%		451		5%		1,266		3.6%				256		2.7%		256		2.7%		275		2.9%		242		2.5%		531		2.78%		498		2.61%		278		2.9%		263		2.6%		809		2.83%		761		2.62%		279		2.8%		ERROR:#N/A		ERROR:#N/A		1,088		2.8%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				360		403		391		334		1,488		336		4%		417		4.75%		753		4.45%		532		6%		1,285		5%		481		5%		1,766		5.0%				410		4.3%		410		4.3%		423		4.4%		317		3.3%		833		4.37%		727		3.81%		449		4.7%		156		1.6%		1,282		4.49%		883		3.04%		451		4.5%		ERROR:#N/A		ERROR:#N/A		1,733		4.5%		ERROR:#N/A		ERROR:#N/A

				Selling cost				67		19		61		51		198		61		1%		70		0.80%		131		0.77%		74		1%		205		1%		79		1%		284		0.8%				14		0.1%		14		0.1%		68		0.7%		1		0.0%		82		0.43%		15		0.08%		88		0.9%		11		0.1%		170		0.59%		26		0.09%		114		1.1%		ERROR:#N/A		ERROR:#N/A		284		0.7%		ERROR:#N/A		ERROR:#N/A

				Software Licenses																														0

				Recruitment Expenses																														0

				Visa costs																														0

				Training Costs																														0

				Provision for Bad debt				39		(66)		42		24		39		9		0%		79		0.90%		88		0.52%		1		0%		89		0%		(156)		-2%		(67)		-0.2%				225		2.4%		225		2.4%		143		1.5%		187		1.9%		368		1.93%		412		2.16%		94		1.0%		54		0.5%		462		1.62%		466		1.60%		49		0.5%		ERROR:#N/A		ERROR:#N/A		511		1.3%		ERROR:#N/A		ERROR:#N/A

				Gen Admn Costs				194		221		214		222		851		192		2%		278		3.16%		470		2.78%		247		3%		717		3%		130		1%		847		2.4%				158		1.7%		158		1.7%		216		2.2%		113		1.2%		374		1.96%		271		1.42%		249		2.6%		71		0.7%		623		2.18%		342		1.18%		282		2.8%		ERROR:#N/A		ERROR:#N/A		905		2.3%		ERROR:#N/A		ERROR:#N/A

				Direct overheads				0		0		0		0		0		361		4%		370		4.21%		731		4.32%		403		5%		1,134		4%		363		4%		1,497		4.2%				408		4.3%		408		4.3%		415		4.3%		413		4.3%		823		4.31%		821		4.30%		417		4.4%		412		4.1%		1,240		4.34%		1,232		4.24%		421		4.2%		ERROR:#N/A		ERROR:#N/A		1,661		4.3%		ERROR:#N/A		ERROR:#N/A

				Total SG&A cost w/o allocation				947		839		963		876		3,625		1,237		15%		1,479		16.83%		2,716		16.04%		1,529		17%		4,245		16%		1,348		14%		5,593		15.8%				1,470		15.5%		1,470		15.5%		1,540		16.0%		1,273		13.2%		3,010		15.78%		2,743		14.38%		1,576		16.6%		966		9.7%		4,586		16.06%		3,709		12.77%		1,597		16.0%		ERROR:#N/A		ERROR:#N/A		6,183		16.0%		ERROR:#N/A		ERROR:#N/A

				Contingency				0		0		0		0		0		0				0				0				0				0				0				0						- 0				- 0				0				0				0				0				0				0				0				0				0				0				0				0

				Contribution				1,815		2,008		1,866		3,042		8,731		2,384		29%		2,148		24.45%		4,532		26.76%		2,188		25%		6,720		26%		2,363		25%		9,083		25.7%				2,800		29.6%		2,800		29.6%		2,748		28.6%		2,839		29.5%		5,548		29.08%		5,639		29.56%		2,424		25.6%		3,321		33.3%		7,972		27.91%		8,960		30.85%		2,816		28.2%		ERROR:#N/A		ERROR:#N/A		10,788		28.0%		ERROR:#N/A		ERROR:#N/A

				Coporate cost				1,143		1,222		1,272		1,113		4,750		576		7%		430		4.90%		1,006		5.94%		475		5%		1,481		6%		87		1%		1,568		4.4%				224		2.4%		224		2.4%		315		3.3%		227		2.4%		539		2.83%		451		2.37%		394		4.2%		198		2.0%		934		3.27%		650		2.24%		414		4.1%		ERROR:#N/A		ERROR:#N/A		1,348		3.5%		ERROR:#N/A		ERROR:#N/A

				EBIDTA				672		786		594		1,929		3,981		1,808		22%		1,718		19.55%		3,525		20.82%		1,713		19%		5,239		20%		2,276		24%		7,515		21.3%				2,576		27.2%		2,576		27.2%		2,433		25.3%		2,611		27.2%		5,009		26.26%		5,188		27.19%		2,029		21.4%		3,122		31.3%		7,039		24.65%		8,310		28.61%		2,402		24.0%		ERROR:#N/A		ERROR:#N/A		9,441		24.5%		ERROR:#N/A		ERROR:#N/A

				Depn				97		109		112		114		432		59		1%		55		0.63%		114		0.67%		62		1%		176		1%		623		7%		799		2.3%				223		2.4%		223		2.4%		234		2.4%		223		2.3%		457		2.40%		446		2.34%		229		2.4%		222		2.2%		686		2.40%		668		2.30%		224		2.2%		ERROR:#N/A		ERROR:#N/A		909		2.4%		ERROR:#N/A		ERROR:#N/A

				EBIT				575		677		482		1,815		3,549		1,749		21%		1,663		18.92%		3,411		20.14%		1,651		18%		5,063		20%		1,653		18%		6,716		19.0%				2,354		24.9%		2,354		24.9%		2,198		22.9%		2,388		24.8%		4,552		23.86%		4,742		24.85%		1,801		19.0%		2,901		29.1%		6,353		22.24%		7,643		26.31%		2,178		21.8%		ERROR:#N/A		ERROR:#N/A		8,531		22.1%		ERROR:#N/A		ERROR:#N/A

				Interest				73		78		96		142		389		63		1%		38		0.43%		101		0.60%		32		0%		133		1%		260		3%		393		1.1%				64		0.7%		64		0.7%		75		0.8%		73		0.8%		139		0.73%		137		0.72%		71		0.7%		59		0.6%		210		0.74%		196		0.67%		71		0.7%		ERROR:#N/A		ERROR:#N/A		282		0.7%		ERROR:#N/A		ERROR:#N/A

				PBT				502		599		386		1,673		3,160		1,686		21%		1,625		18.49%		3,310		19.55%		1,619		18%		4,930		19%		1,393		15%		6,323		17.9%				2,290		24.2%		2,290		24.2%		2,123		22.1%		2,315		24.1%		4,413		23.13%		4,605		24.14%		1,729		18.2%		2,842		28.5%		6,143		21.51%		7,447		25.64%		2,107		21.1%		ERROR:#N/A		ERROR:#N/A		8,249		21.4%		ERROR:#N/A		ERROR:#N/A



				QoQ

				Revenue														-7%												2%								6%										0%				0%				2%				2%												-1%				4%												5%				ERROR:#N/A

				EBIDTA														-6%												-0%								33%										13%				13%				-6%				1%												-17%				20%												18%				ERROR:#N/A

				PBT														1%												-0%								-14%										64%				64%				-7%				1%												-19%				23%												22%				ERROR:#N/A

				YoY

				Revenue												10%		6%												10%				8%				7%				8%						16%				16%				9%				9%				13%				13%				6%				12%				10%				12%				6%				ERROR:#N/A				9%				ERROR:#N/A

				EBIDTA												-21%		169%												188%				155%				18%				89%						43%				43%				42%				52%				42%				47%				18%				82%				34%				59%				6%				ERROR:#N/A				26%				ERROR:#N/A

				PBT												-31%		236%												320%				232%				-17%				100%						36%				36%				31%				42%				33%				39%				7%				75%				25%				51%				51%				ERROR:#N/A				30%				ERROR:#N/A

				People Cost Details:

				People Cost Details				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20				HYE FY 20				Q3 FY 20				9M FY 20				Q4 FY 20				FY 20						Q1 FY 21								Q2 FY 21								HYE FY 20								Q3 FY 21								9M FY 21								Q4 FY 21								FY 21

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Forecast		%		Actual		%		Forecast		%		Actual		%		Plan		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%		Forecast		%		Actual		%

				Billable People Cost				4,256		4,492		4,636		4,390		17,774		3,903		48%		4,453		50.68%		8,356		49.34%		4,543		51%		12,899		50%		4,839		51%		17,738		50.3%				4,226		44.7%		4,226		44.7%		4,293		44.7%		4,437		46.1%		8,520		44.66%		8,663		45.41%		4,474		47.2%		4,631		46.5%		12,993		45.50%		13,294		45.77%		4,585		45.9%		ERROR:#N/A		ERROR:#N/A		17,578		45.6%		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs				335		320		263		92		1,010		311		4%		378		4.30%		689		4.07%		400		4%		1,089		4%		542		6%		1,631		4.6%				576		6.1%		576		6.1%		756		7.9%		740		7.7%		1,333		6.99%		1,317		6.90%		789		8.3%		827		8.3%		2,122		7.43%		2,143		7.38%		765		7.7%		ERROR:#N/A		ERROR:#N/A		2,888		7.5%		ERROR:#N/A		ERROR:#N/A

				NB - Delivery & IP - People cost				391		319		341		334		1,385		257		3%		282		3.21%		539		3.18%		278		3%		817		3%		345		4%		1,162		3.3%				254		2.7%		254		2.7%		251		2.6%		287		3.0%		505		2.64%		541		2.84%		255		2.7%		278		2.8%		759		2.66%		820		2.82%		255		2.6%		ERROR:#N/A		ERROR:#N/A		1,014		2.6%		ERROR:#N/A		ERROR:#N/A

				Total Delivery people cost				4,982		5,131		5,240		4,816		20,169		4,471		55%		5,113		58.19%		9,584		56.59%		5,221		58%		14,805		57%		5,726		61%		20,531		58.2%				5,057		53.4%		5,057		53.4%		5,300		55.1%		5,465		56.8%		10,357		54.29%		10,521		55.15%		5,518		58.2%		5,735		57.5%		15,875		55.59%		16,257		55.97%		5,606		56.1%		ERROR:#N/A		ERROR:#N/A		21,480		55.7%		ERROR:#N/A		ERROR:#N/A

				NB - Support - Delivery				287		262		255		245		1,049		278		3%		265		3.02%		543		3.21%		272		3%		815		3%		451		5%		1,266		3.6%				256		2.7%		256		2.7%		275		2.9%		242		2.5%		531		2.78%		498		2.61%		278		2.9%		263		2.6%		809		2.83%		761		2.62%		279		2.8%		ERROR:#N/A		ERROR:#N/A		1,088		2.8%		ERROR:#N/A		ERROR:#N/A

				Sales People cost				360		403		391		334		1,488		336		4%		417		4.75%		753		4.45%		532		6%		1,285		5%		481		5%		1,766		5.0%				410		4.3%		410		4.3%		423		4.4%		317		3.3%		833		4.37%		727		3.81%		449		4.7%		156		1.6%		1,282		4.49%		883		3.04%		451		4.5%		ERROR:#N/A		ERROR:#N/A		1,733		4.5%		ERROR:#N/A		ERROR:#N/A

				Total SGA people cost				647		665		646		579		2,537		614		8%		682		7.76%		1,296		7.65%		804		9%		2,100		8%		932		10%		3,032		8.6%				666		7.0%		666		7.0%		698		7.3%		559		5.8%		1,364		7.15%		1,225		6.42%		727		7.7%		419		4.2%		2,091		7.32%		1,644		5.66%		730		7.3%		ERROR:#N/A		ERROR:#N/A		2,821		7.3%		ERROR:#N/A		ERROR:#N/A

				Total People Cost				5,629		5,796		5,886		5,395		22,706		5,085		62%		5,795		65.95%		10,880		64.24%		6,025		67%		16,905		65%		6,658		71%		23,563		66.8%				5,723		60.5%		5,723		60.5%		5,998		62.4%		6,023		62.6%		11,721		61.44%		11,746		61.56%		6,245		65.9%		6,154		61.7%		17,966		62.91%		17,900		61.63%		6,336		63.4%		ERROR:#N/A		ERROR:#N/A		24,301		63.0%		ERROR:#N/A		ERROR:#N/A



				Corporate																																																																																																Amount in $'000

				Particulars				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20								Q3 FY 20								Q4 FY 20				FY 20						Q1 19								Q2 19								HYE FY 20								Q3 19								9M FY 21								Q4 19								FY 19

																																																Plan				Forecast				Plan				Forecast				Plan				Actual				Plan				Forecast				Plan				Forecast				Plan				Forecast				Plan				Forecast

				Revenue				0		0		0		0		0		0				0								0								(1)				(1)						0				0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				Other Income				88		860		397		316		1,661		121				140								157								663				1,081						1,000				1,000				541				504				1,541				1,504				435				660				1,976				2,164				489				ERROR:#N/A				2,465				ERROR:#N/A

				Forex				0		0		0		0		0		0				0								0								0				0						0				0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				Total Revenue				88		860		397		316		1,661		121				140								157								662				1,080						1,000				1,000				541				504				1,541				1,505				435				660				1,976				2,164				489				ERROR:#N/A				2,465				ERROR:#N/A

				Billable People Cost				0		0		7		(5)		2		0				1								(1)								0				0						0				0				0				0				0				0				0				1				0				1				0				ERROR:#N/A				0				ERROR:#N/A

				Sub Contractors Costs				8		1		3		0		12		0				0								0								0				0						0				0				0				(1)				0				(1)				0				1				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				Other Direct cost				0		0		0		45		45		0				0								0								0				0						0				0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				GM1				(8)		(1)		(10)		(40)		(59)		0				(1)								1								(1)				(1)						0				0				0				1				0				1				0				(1)				0				(0)				0				ERROR:#N/A				0				ERROR:#N/A

				Direct travel				(3)		0		6		0		3		0				0								0								0				0						0				0				0				0				0				0				0				1				0				1				0				ERROR:#N/A				0				ERROR:#N/A

				NB - Delivery & IP - People cost				0		0		0		0		0		0				0								0								1				1						2				2				0				0				2				2				0				0				2				2				0				ERROR:#N/A				2				ERROR:#N/A

				GM2				(5)		(1)		(16)		(40)		(62)		0				(1)								1								(2)				(2)						(1)				(1)				0				1				(1)				(1)				0				(2)				(1)				(3)				0				ERROR:#N/A				(1)				ERROR:#N/A

				NB - Support - People cost				778		703		841		678		3,000		470				503								523								636				2,132						515				515				512				522				1,028				1,037				519				563				1,547				1,600				520				ERROR:#N/A				2,067				ERROR:#N/A

				Sales People cost				4		(2)		0		0		2		0				0								0								0				0						9				9				0				0				9				9				0				(0)				9				8				0				ERROR:#N/A				9				ERROR:#N/A

				Selling cost				66		61		33		17		177		9				1								16								30				56						12				12				19				(13)				31				(1)				47				7				78				6				51				ERROR:#N/A				129				ERROR:#N/A

				Provision for Bad debt				0		(37)		(12)		(7)		(56)		0				0								0								67				67						(4)				(4)				0				4				(4)				0				0								(4)				0				0								(4)				0

				Gen Admn Costs				1,568		1,681		1,637		1,438		6,324		1,201				1,023								1,112								(93)				3,243						530				530				743				590				1,273				1,120				906				477				2,179				1,597				972				ERROR:#N/A				3,151				ERROR:#N/A

				Direct overheads				0		0		0		0		0		(728)				(745)								(811)								(731)				(3,015)						(824)				(824)				(833)				(837)				(1,657)				(1,661)				(846)				(842)				(2,502)				(2,503)				(862)				ERROR:#N/A				(3,365)				ERROR:#N/A

				Total SG&A cost w/o allocation				2,416		2,406		2,499		2,126		9,447		952				782								840								(91)				2,483						239				239				441				265				680				504				627				205				1,307				709				681				ERROR:#N/A				1,988				ERROR:#N/A

				Contingency				0		0		0		0		0		0				0								0								0				0						0				0				0				0				0				0				0				0				0				0				0				0				0				0

				Contribution				(2,421)		(2,407)		(2,515)		(2,166)		(9,509)		(952)				(783)								(839)								89				(2,485)						(240)				(240)				(441)				(264)				(681)				(504)				(627)				(207)				(1,308)				(712)				(681)				ERROR:#N/A				(1,989)				ERROR:#N/A

				Coporate cost				(2,421)		(2,407)		(2,515)		(2,166)		(9,509)		(952)				(783)								(839)								91				(2,483)						(239)				(239)				(441)				(264)				(680)				(503)				(627)				(207)				(1,307)				(710)				(681)				ERROR:#N/A				(1,988)				ERROR:#N/A

				EBIDTA				88		860		397		316		1,661		121				140								157								661				1,079						999				999				541				504				1,540				1,503				435				660				1,974				2,163				489				ERROR:#N/A				2,464				ERROR:#N/A

				Depn				1		(1)		0		0		0		0				0								0								0				0						0				0				0				(0)				0				(0)				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				EBIT				87		861		397		316		1,661		121				140								157								661				1,079						999				999				541				504				1,540				1,503				435				659				1,974				2,163				489				ERROR:#N/A				2,464				ERROR:#N/A

				Interest				0		0		0		0		0		0				0								0								0				0						0				0				0				0				0				0				0				0				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				PBT				87		861		397		316		1,661		121				140								157								661				1,079						999				999				541				504				1,540				1,503				435				659				1,974				2,163				489				ERROR:#N/A				2,464				ERROR:#N/A



				People Cost Details				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 20				Q2 FY 20								Q3 FY 20								Q4 FY 20				FY 20						Q1 19								Q2 19								HYE FY 20								Q3 19								9M FY 21								Q4 19								FY 19

																																																Plan				Forecast				Plan				Forecast				Plan				Actual				Plan				Forecast				Plan				Forecast				Plan				Forecast				Plan				Forecast

				Billable People Cost				0		0		7		(5)		2		0				1								(1)								0				0						0				0				0				0				0				0				0				1				0				1				0				ERROR:#N/A				0				ERROR:#N/A

				Sub Contractors Costs				8		1		3		0		12		0				0								0								0				0						0				0				0				(1)				0				(1)				0				1				0				0				0				ERROR:#N/A				0				ERROR:#N/A

				NB - Delivery & IP - People cost				0		0		0		0		0		0				0								0								1				1						2				2				0				0				2				2				0				0				2				2				0				ERROR:#N/A				2				ERROR:#N/A

				Total Delivery people cost				8		1		10		(5)		14		0				1								(1)								1				1						2				2				0				(1)				2				1				0				2				2				2				0				ERROR:#N/A				2				ERROR:#N/A

				NB - Support - Delivery				778		703		841		678		3,000		470				503								523								636				2,132						515				515				512				522				1,028				1,037				519				563				1,547				1,600				520				ERROR:#N/A				2,067				ERROR:#N/A

				Sales People cost				4		(2)		0		0		2		0				0								0								0				0						9				9				0				0				9				9				0				(0)				9				8				0				ERROR:#N/A				9				ERROR:#N/A

				Total SGA people cost				782		701		841		678		3,002		470				503								523								636				2,132						524				524				512				522				1,036				1,046				519				563				1,556				1,608				520				ERROR:#N/A				2,076				ERROR:#N/A

				Total People Cost				790		702		851		673		3,016		470				504								522								637				2,133						526				526				512				521				1,038				1,046				519				564				1,557				1,611				520				ERROR:#N/A				2,077				ERROR:#N/A





































































				Particulars				Q1 FY 18		Q2 FY 18		Q3 FY 18		Q4 FY 18		FY 18		Q1 FY 19				Q2 FY 19				HYE FY 19				Q3 FY 19				9M FY 19				Q4 FY 19				FY 19						Q1 FY 20								Q2 FY 20								HYE FY 20								Q3 FY 20								9M FY 20								Q4 FY 20								FY 20

																		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%		Actual		%				Plan		%		Actual		%		Plan		%		Actual		%		Plan		%		Actual		%		Plan		%		Actual		%		Plan		%		Actual		%		Plan		%		Actual		%		Plan		%		Actual		%

				Revenue				17,468		18,426		17,952		18,661		72,507		16,530		0%		17,518		0%		34,048		0%		17,166		0%		51,214		0%		18,608		0%		69,822						17,701				17,701				18,300				18,286				36,001				35,987				19,094				19,284				55,095				55,272				20,409				ERROR:#N/A				75,504				ERROR:#N/A

				Other Income				98		879		399		320		1,696		122		0%		141		0%		263		0%		158		0%		421		0%		664		0%		1,085						1,000				1,000				541				505				1,541				1,505				435				660				1,976				2,165				489				ERROR:#N/A				2,465				ERROR:#N/A

				Forex				326		179		154		254		913		56		0%		148		0%		204		0%		165		0%		369		0%		148		0%		517						(172)				(172)				58				(57)				(113)				(229)				182				185				69				(44)				226				ERROR:#N/A				295				ERROR:#N/A

				Total Revenue				17,892		19,484		18,505		19,235		75,116		16,708				17,807				34,515				17,489				52,004				19,420				71,424						18,529				18,529				18,899				18,734				37,428				37,263				19,711				20,129				57,139				57,392				21,124				ERROR:#N/A				78,264				ERROR:#N/A



				GM1												27,101																										29,978		42.9%				8,204		46.3%		8,204		46.3%		8,611		47.1%		8,438		46.1%										8,776		46.0%		8,653		44.9%										9,591		47.0%		ERROR:#N/A		ERROR:#N/A		35,182		46.6%		ERROR:#N/A		ERROR:#N/A



				GM2												21,473																										26,900		38.5%				7,723		43.6%		7,723		43.6%		8,080		44.2%		7,887		43.1%										8,194		42.9%		8,129		42.2%										8,958		43.9%		ERROR:#N/A		ERROR:#N/A		32,955		43.6%		ERROR:#N/A		ERROR:#N/A



				NB support												6,567																										4,629		6.6%				1,081		6.1%		1,081		6.1%		1,116		6.1%		1,075		5.9%										1,133		5.9%		1,124		5.8%										1,147		5.6%		ERROR:#N/A		ERROR:#N/A		4,478		5.9%		ERROR:#N/A		ERROR:#N/A

				Sales people												5,432																										4,783		6.9%				1,205		6.8%		1,205		6.8%		1,183		6.5%		991		5.4%										1,253		6.6%		775		4.0%										1,260		6.2%		ERROR:#N/A		ERROR:#N/A		4,900		6.5%		ERROR:#N/A		ERROR:#N/A

				Selling costs												1,408																										788		1.1%				79		0.4%		79		0.4%		172		0.9%		38		0.2%										242		1.3%		49		0.3%										295		1.4%		ERROR:#N/A		ERROR:#N/A		788		1.0%		ERROR:#N/A		ERROR:#N/A

				G&A costs												10,774																										6,168		8.8%				997		5.6%		997		5.6%		1,363		7.4%		988		5.4%										1,579		8.3%		856		4.4%										1,736		8.5%		ERROR:#N/A		ERROR:#N/A		5,675		7.5%		ERROR:#N/A		ERROR:#N/A

				Provision for bad debts												964																										823		1.2%				407		2.3%		407		2.3%		314		1.7%		299		1.6%										198		1.0%		199		1.0%										159		0.8%		ERROR:#N/A		ERROR:#N/A		1,078		1.4%		ERROR:#N/A		ERROR:#N/A

				Total SG&A costs												25,145																										17,191		24.6%				3,769		21.3%		3,769		21.3%		4,148		22.7%		3,392		18.5%										4,404		23.1%		3,003		15.6%										4,598		22.5%		ERROR:#N/A		ERROR:#N/A		16,919		22.4%		ERROR:#N/A		ERROR:#N/A

				EBIDTA												(1,063)																										11,312		15.8%				4,782		25.8%		4,782		25.8%		4,531		24.0%		4,943		26.4%										4,407		22.4%		5,971		29.7%										5,076		24.0%		ERROR:#N/A		ERROR:#N/A		18,796		24.0%		ERROR:#N/A		ERROR:#N/A



				EBIT												(2,130)																										9,289		13.0%				4,268		23.0%		4,268		23.0%		4,006		21.2%		4,432		23.7%										3,882		19.7%		5,453		27.1%										4,545		21.5%		ERROR:#N/A		ERROR:#N/A		16,701		21.3%		ERROR:#N/A		ERROR:#N/A



				PBT before exceptional item												(3,067)																										8,487		11.9%				4,083		22.0%		4,083		22.0%		3,849		20.4%		4,269		22.8%										3,734		18.9%		5,328		26.5%										4,396		20.8%		ERROR:#N/A		ERROR:#N/A		16,062		20.5%		ERROR:#N/A		ERROR:#N/A



				PBT												(3,067)																										7,361		10.3%				4,083		22.0%		4,083		22.0%		3,849		20.4%		4,269		22.8%										3,734		18.9%		5,328		26.5%										4,396		20.8%		ERROR:#N/A		ERROR:#N/A		16,062		20.5%		ERROR:#N/A		ERROR:#N/A

























































































































































































































































































































































































































































































































remarks

		A		People cost

						Q3 FY 21		Q4 FY 21		Variance

				Billable		8,708		ERROR:#N/A		ERROR:#N/A		Increment in salary - Rs.700 lakhs
Cost of PGS - Rs.603 lakhs
Cost of value redemption - Rs.38 lakhs



				Sub-contractor cost		1,803		ERROR:#N/A		ERROR:#N/A		Increase in sub-contractors in Dubai. Also, full quarter impact of sub-contractor hired from mid November onwards (12 contractors added from 18th Nov)

				Non Billable - IP Development		69		ERROR:#N/A		ERROR:#N/A

				Non Billable - Delivery		453		ERROR:#N/A		ERROR:#N/A		Increment in Salaray - Rs.42 lakhs

				Non Billable - Support Costs		1,124		ERROR:#N/A		ERROR:#N/A		Increment in Salaray - Rs.72 lakhs, Increase in head count by 23 people

				People Costs - Sales		775		ERROR:#N/A		ERROR:#N/A		Increment in Salaray - Rs.44 lakhs, PGS - Rs.313 lakhs







				Increment details:

		511001		Billable - Salaries				69,843,252

		515001		Non Billable Delivery - Salaries				4,133,700

		512001		Support - Salaries				7,170,660

		513001		Sales - Salaries				4,412,655

		514001		Non Billable IP - Salaries				562,693

								86,122,960

		B		Rent & facility

						Q3 FY 21		Q4 FY 21

				Rent		(7)		23		30		Rent concession reversed in Oct'20 - Rs.30 lakhs

				Infrastructure costs		114		138		24		R&M lower in Q3

										54

		C		Software

						Q3 FY 21		Q4 FY 21

				Software license fees		306		ERROR:#N/A		ERROR:#N/A		PGS - Rs.52 lakhs, MS true up - Rs.80 lakhs, AAI (AWS) - Rs.20 lakhs

		D		General admin cost

						Q3 FY 21		Q4 FY 21

				General admin cost		189		ERROR:#N/A		ERROR:#N/A		CSR expense - Rs.35 lakhs, Staff welfare - Rs.25 lakhs, PGS - Rs.16 lakhs, reversal of IPO momento expese in Q3 - Rs.50 lakhs

		D		Professional charges

						Q3 FY 21		Q4 FY 21

				Legal & professional charges		71		ERROR:#N/A		ERROR:#N/A		Professional fees - Rs.15 lakhs name change in US

												Rs.25 lakhs - Cox & kings reversal

												Rs.36 lakhs - Adhoc legal provision reversal





Overall company_FY 20_SA

				Happiest Minds Technologies Ltd

				FY 21

				Company

				Amount in Rs. lakhs

				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19										1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		6,052		5,568		6,030		17,651		5,956		5,983		6,206		18,145		35,797		6,067		6,260		6,875		19,202		6,482		6,783		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		6,052		5,568		6,030		17,651		6,273		5,788		6,022		18,083		6,086		6,086		6,694		18,866		6,448		6,522		7,192		20,162		74,762		337						Revenue from Operations		5,321		5,587		5,529		16,437		5,666		5,825		5,700		17,191		5,605		5,583		5,739		16,927		5,826		5,866		6,686		18,378		68,933

				Expense Billings		17		13		13		43		73		25		28		126		168		30		25		26		81		12		30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		17		13		13		43		74		70		73		217		74		74		81		228		80		80		88		247		735		(147)						Expense Billings		39		47		49		135		122		59		96		277		69		64		77		210		35		59		111		205		827

				Revenue from License Sale 		(13)		(3)		24		7		4		2		10		15		23		- 0		1		(0)		1		- 0		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		(13)		(3)		24		7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7		1						Revenue from License Sale 		4		- 0		(46)		(42)		- 0		- 0		50		50		3		11		15		29		- 0		(3)		28		25		62

		Revenue		Sub Total - Rev from Ops		6,056		5,578		6,067		17,701		6,033		6,010		6,244		18,286		35,987		6,097		6,287		6,901		19,284		6,494		6,818		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		6,056		5,578		6,067		17,701		6,348		5,857		6,095		18,300		6,159		6,159		6,775		19,094		6,528		6,602		7,280		20,409		75,504		190		102.03				Sub Total - Rev from Ops		5,364		5,634		5,532		16,530		5,788		5,884		5,846		17,518		5,677		5,658		5,831		17,166		5,861		5,922		6,825		18,608		69,822

		Other Income		Income from sale of Investments 		57		512		432		1,000		210		134		160		505		1,505		267		282		111		660		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		57		512		432		1,000		183		180		178		541		145		145		145		435		163		163		163		489		2,465		225						Income from sale of Investments 		39		42		41		122		42		41		58		141		41		40		77		158		65		720		(121)		664		1,085				1,602

		Forex		Forex Gain / ( Loss )		- 0		- 0		(172)		(172)		59		(99)		(17)		(57)		(229)		59		57		68		185		171		122		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		(172)		(172)		59		(42)		42		58		48		67		67		182		82		68		76		226		295		3						Forex Gain / ( Loss )		(27)		(35)		118		56		(15)		102		61		148		93		79		(7)		165		- 0		49		99		148		517				120

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(0)		(0)		0		(0)		0		(0)		(0)		0		- 0		- 0		0		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Income		57		512		260		828		269		35		143		447		1,276		326		340		179		845		196		34		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		57		512		260		828		242		138		220		599		193		212		212		617		245		231		239		715		2,760		228						Sub Total - Other Income		12		7		159		178		27		143		119		289		134		119		70		323		65		769		(22)		812		1,602

				Total Income 		6,113		6,089		6,326		18,529		6,302		6,045		6,387		18,734		37,263		6,423		6,626		7,080		20,129		6,690		6,852		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		6,113		6,089		6,326		18,529		6,589		5,995		6,315		18,899		6,352		6,371		6,988		19,711		6,773		6,833		7,519		21,124		78,264		418						Total Income 		5,376		5,641		5,691		16,708		5,815		6,027		5,965		17,807		5,811		5,777		5,901		17,489		5,926		6,691		6,803		19,420		71,424

		Billable People Cost		People Cost - Billable		2,546		2,458		2,973		7,976		2,643		2,664		3,149		8,456		16,432		2,746		2,787		3,174		8,708		3,349		3,371		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		2,546		2,458		2,973		7,976		2,605		2,689		2,714		8,007		2,794		2,812		2,888		8,494		2,962		2,962		3,040		8,963		33,441		213						People Cost - Billable		2,405		2,430		2,446		7,281		2,636		2,727		2,865		8,228		2,715		2,793		2,740		8,248		2,889		2,931		3,120		8,940		32,697

		Sub Contractors Costs		Sub Contractors Costs		490		484		463		1,436		461		482		404		1,347		2,783		585		609		609		1,803		637		680		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		490		484		463		1,436		503		497		530		1,530		578		509		576		1,662		528		528		624		1,679		6,307		141						Sub Contractors Costs		651		704		670		2,025		653		708		550		1,911		601		494		469		1,564		485		364		624		1,473		6,973

		Billable People Cost		Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Billable People Cost		Billable Allocation CoE - Analytics		(0)		0		(0)		(0)		0		0		0		0		0		(0)		- 0		0		(0)		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		(0)		- 0		(0)		(0)		- 0		- 0		- 0		- 0		- 0		- 0		0		0		- 0		- 0		(0)		(0)		(0)		(0)						Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Billable People Cost		Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		0		- 0		- 0		0		- 0		- 0		0		0		0		(0)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Billable People Costs		3,035		2,942		3,435		9,413		3,104		3,146		3,553		9,803		19,215		3,331		3,396		3,783		10,511		3,985		4,052		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		3,035		2,942		3,435		9,413		3,107		3,186		3,244		9,537		3,372		3,320		3,464		10,156		3,489		3,489		3,663		10,642		39,748		354						Sub Total - Billable People Costs		3,056		3,134		3,116		9,306		3,289		3,435		3,415		10,139		3,316		3,287		3,209		9,812		3,374		3,295		3,744		10,413		39,670

		Other Direct cost		Other Direct Costs		44		5		37		85		26		2		18		46		130		125		(13)		8		120		9		42		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		44		5		37		85		51		49		51		152		52		52		57		161		57		57		62		176		574		(41)						Other Direct Costs		9		16		20		45		2		(4)		(3)		(5)		10		11		28		49		27		48		10		85		174

		Other Direct cost		License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		44		5		37		85		26		2		18		46		130		125		(13)		8		120		9		42		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		44		5		37		85		51		49		51		152		52		52		57		161		57		57		62		176		574		(41)						Sub Total - Other Direct Costs		9		16		20		45		2		(4)		(3)		(5)		10		11		28		49		27		48		10		85		174

																																																																																						- 0

				Gross Margin 1   		2,977		2,631		2,595		8,203		2,903		2,862		2,674		8,438		16,642		2,641		2,903		3,109		8,653		2,499		2,725		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		2,977		2,631		2,595		8,203		3,189		2,623		2,800		8,611		2,735		2,787		3,254		8,776		2,981		3,055		3,554		9,591		35,182		(123)						Gross Margin 1   		2,299		2,484		2,396		7,179		2,497		2,453		2,434		7,384		2,351		2,360		2,594		7,305		2,460		2,579		3,071		8,110		29,978

						49%		47%		43%		46%		48%		48%		43%		46%		46%		43%		46%		45%		45%		38%		40%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												49%		47%		43%		46%		50%		45%		46%		47%		44%		45%		48%		46%		46%		46%		49%		47%		47%		(0)

																																																																																						- 0

		Direct travel		Direct Travel Costs		3		6		(1)		8		4		1		0		5		13		1		2		(1)		3		2		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		3		6		(1)		8		9		9		9		27		9		9		9		26		26		26		26		78		139		(24)						Direct Travel Costs		61		84		113		258		73		142		89		304		57		133		27		217		91		88		53		232		1,011

																																																																																						- 0

		NB - Delivery & IP - People cost		Non Billable - IP Development		22		22		28		72		23		23		27		73		145		24		23		21		69		22		21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		22		22		28		72		25		25		25		76		25		25		25		76		25		25		25		76		300		(7)						Non Billable - IP Development		48		41		34		123		34		36		38		108		30		30		28		88		30		31		33		94		413

		NB - Delivery & IP - People cost		Non Billable - Delivery		111		123		167		401		144		143		185		473		874		150		152		152		453		162		173		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		111		123		167		401		138		144		146		429		160		160		160		479		160		160		160		479		1,788		(26)						Non Billable - Delivery		113		123		132		368		105		116		151		372		133		136		137		406		153		182		173		508		1,654

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - Analytics		0		(0)		0		0		(0)		- 0		(0)		(0)		(0)		- 0		- 0		0		0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		(0)		0		0		- 0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0						Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable Costs		133		145		195		473		167		167		212		546		1,019		174		175		173		522		184		194		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		133		145		195		473		163		170		172		505		185		185		185		555		185		185		185		555		2,088		(33)						Sub Total - Non Billable Costs		161		164		166		491		139		152		189		480		163		166		165		494		183		213		206		602		2,067

																																																																																						- 0

				Gross Margin 2		2,842		2,480		2,401		7,723		2,731		2,694		2,461		7,887		15,610		2,466		2,726		2,937		8,129		2,313		2,530		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		2,842		2,480		2,401		7,723		3,017		2,444		2,619		8,080		2,541		2,593		3,060		8,194		2,770		2,844		3,343		8,958		32,955		(66)				(66)		Gross Margin 2		2,077		2,236		2,117		6,430		2,285		2,159		2,156		6,600		2,131		2,061		2,402		6,594		2,186		2,278		2,812		7,276		26,900
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		NB - Support - People cost		Non Billable - Support Costs		330		312		440		1,081		328		346		402		1,075		2,157		346		370		409		1,124		421		426		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		330		312		440		1,081		364		376		376		1,116		377		377		379		1,133		382		383		383		1,147		4,478		(9)						Non Billable - Support Costs		313		332		333		978		376		357		367		1,100		345		353		363		1,061		392		416		682		1,490		4,629

		NB - Support - People cost		NB Support Allocation CoE - IoT		- 0		- 0		0		0		0		(0)		0		0		0		(0)		(0)		(0)		(0)		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		(0)		(0)		0		- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		(0)						NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Support - People cost		NB Support Allocation CoE - Analytics		0		0		- 0		0		0		0		0		0		0		(0)		- 0		0		- 0		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		0		0		- 0		0		0		0		- 0		0		- 0		- 0		- 0		- 0		0		0		0		0		0		- 0						NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Support - People cost		NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		(0)		- 0		0		0		0		0		(0)		0		(0)		- 0		- 0		(0)		0		(0)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		330		312		440		1,081		328		346		402		1,075		2,157		346		370		409		1,124		421		426		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		330		312		440		1,081		364		376		376		1,116		377		377		379		1,133		382		383		383		1,147		4,478		(9)						Sub Total - Non Billable -Support Costs		313		332		333		978		376		357		367		1,100		345		353		363		1,061		392		416		682		1,490		4,629

		Sales People cost		People Costs - Sales		324		280		601		1,205		369		391		230		991		2,195		255		271		250		775		342		350		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		324		280		601		1,205		374		393		416		1,183		418		418		418		1,253		420		420		420		1,260		4,900		(478)						People Costs - Sales		315		298		352		965		354		367		372		1,093		370		374		604		1,348		459		461		457		1,377		4,783

		Selling cost		Travel Costs - Sales		8		2		- 0		9		(0)		(0)		- 0		(0)		9		- 0		1		(0)		1		(12)		12		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		8		2		- 0		9		15		14		14		44		21		21		23		65		34		34		37		105		223		(64)						Travel Costs - Sales		22		26		30		78		30		20		25		75		42		32		31		105		22		47		39		108		366

		Selling cost		Business Partner Costs		17		16		13		46		19		16		(2)		33		79		14		16		8		38		9		10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		17		16		13		46		26		24		24		73		24		24		24		71		24		24		24		72		263		(34)						Business Partner Costs		25		13		15		53		10		22		13		45		17		15		3		35		16		20		18		54		187

		Selling cost		Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(5)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Selling cost		Marketing Costs		6		5		13		23		5		12		(11)		6		29		5		3		2		10		10		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		6		5		13		23		14		21		21		55		32		33		41		105		39		40		40		118		302		(95)						Marketing Costs		7		24		15		46		24		24		28		76		15		28		14		57		3		19		34		56		235

				Sub Total - Selling Cost		354		303		627		1,284		393		419		217		1,029		2,312		273		291		260		823		345		377		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		354		303		627		1,284		429		451		475		1,355		494		495		505		1,494		517		518		521		1,555		5,688		(671)						Sub Total - Selling Cost		369		361		412		1,142		418		433		438		1,289		444		449		652		1,545		500		547		548		1,595		5,571

				Staff Welfare		10		3		140		152		9		12		26		47		199		(5)		12		(64)		(57)		17		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		10		3		140		152		39		38		38		115		39		39		39		117		39		39		39		118		502		(174)						Staff Welfare		11		15		9		35		33		(28)		16		21		13		14		33		60		16		17		15		48		164

				Travel Costs - Non billable		1		(0)		(0)		1		0		0		0		1		1		11		2		23		35		(1)		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		1		(0)		(0)		1		13		13		13		39		16		15		19		51		24		25		23		71		162		(15)						Travel Costs - Non billable		37		39		39		115		35		20		94		149		36		54		20		110		47		26		32		105		479

		Rent & facility		Rent Costs		11		11		13		35		10		10		12		32		67		(19)		10		2		(7)		4		5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		11		11		13		35		(8)		22		21		35		22		22		22		66		22		22		22		66		201		(73)						Rent Costs		139		156		144		439		151		153		157		461		153		154		151		458		156		(1,331)		(28)		(1,203)		155

				Communication & connectivity		22		6		27		56		5		27		7		39		95		11		20		47		77		34		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		22		6		27		56		26		25		25		76		25		25		25		76		25		25		25		76		285		1						Communication & connectivity		30		28		19		77		10		21		26		57		31		19		32		82		18		20		36		74		290

		Software Licenses		Software Licenses		87		97		82		266		86		115		146		347		613		69		100		136		306		119		140		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		87		97		82		266		95		92		90		277		119		117		117		352		120		125		118		363		1,258		(47)						Software Licenses		88		95		84		267		83		101		104		288		100		95		91		286		82		48		91		221		1,062

		Legal & professional expenses		Legal expenses		51		56		(164)		(57)		(0)		3		(6)		(3)		(59)		3		(24)		35		15		13		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		51		56		(164)		(57)		12		12		14		37		12		12		14		37		12		12		14		37		55		(22)						Legal expenses		44		11		63		118		31		56		50		137		3		10		1		14		- 0		20		314		334		603

		Legal & professional expenses		Professional Charges		36		32		95		163		29		28		55		112		275		32		17		8		56		22		47		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		36		32		95		163		32		32		42		106		40		40		40		120		39		35		35		109		498		(63)						Professional Charges		38		31		55		124		25		29		19		73		21		28		30		79		54		38		170		262		538

		Recruitment Expenses		Recruitment Expenses		38		25		20		84		64		17		49		130		214		37		31		53		121		38		35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		38		25		20		84		90		40		33		163		67		49		49		164		54		54		54		161		571		(43)						Recruitment Expenses		38		30		53		121		52		22		61		135		20		38		75		133		31		(36)		30		25		414

				General Admn Costs		30		42		20		92		21		24		24		69		161		49		30		35		114		28		24		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		30		42		20		92		41		38		99		177		101		49		49		199		54		52		52		157		624		(85)						General Admn Costs		36		41		41		118		53		63		52		168		37		73		69		179		58		64		(13)		109		574

		Rent & facility		Infrastructure Costs		76		33		23		132		48		60		35		143		274		47		26		40		114		45		46		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		76		33		23		132		62		59		59		180		67		67		67		201		113		110		110		333		845		(87)						Infrastructure Costs		87		134		126		347		130		92		84		306		97		84		131		312		83		90		69		242		1,207

		Visa costs		Visa costs		31		22		8		60		12		9		26		47		107		28		16		19		63		29		17		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		31		22		8		60		26		25		22		73		35		35		35		105		46		46		46		139		378		(42)						Visa costs		24		44		54		122		28		66		15		109		28		33		82		143		31		62		41		134		508

				Training Costs		8		8		(2)		13		4		14		8		26		39		6		6		8		20		16		18		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		8		8		(2)		13		28		28		27		83		31		31		31		92		39		35		32		106		295		(73)						Training Costs		17		13		16		46		26		1		12		39		19		20		12		51		11		15		13		39		175

		Provision for doubtful debts		Provision for Bad debt		9		14		384		407		(30)		19		310		299		707		(54)		18		236		199		87		21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		9		14		384		407		108		101		105		314		71		49		78		198		51		52		56		159		1,078		2						Provision for Bad debt		24		62		192		278		(1)		64		7		70		(49)		11		5		(33)		29		(13)		492		508		823

				Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		0		(0)		0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						Direct overhead allocation		0		(0)		(0)		(0)		0		0		0		0		0		(0)		(0)		(0)		0		(0)		0		0		0

		Gen Admn Costs		Sub Total - Gen Admn Costs		410		348		646		1,404		259		338		691		1,288		2,692		213		264		578		1,055		451		393		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		410		348		646		1,404		561		526		590		1,677		645		549		583		1,777		637		632		626		1,895		6,753		(722)						Sub Total - Gen Admn Costs		613		699		895		2,207		656		660		697		2,013		509		633		732		1,874		616		(980)		1,262		898		6,992

				Sub Total SG&A cost w/o allocation		1,094		963		1,713		3,769		980		1,103		1,309		3,392		7,161		832		924		1,246		3,003		1,217		1,196		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		1,094		963		1,713		3,769		1,354		1,353		1,441		4,148		1,515		1,421		1,468		4,404		1,536		1,532		1,530		4,598		16,919		(1,402)						Sub Total SG&A cost w/o allocation		1,295		1,392		1,640		4,327		1,450		1,450		1,502		4,402		1,298		1,435		1,747		4,480		1,508		(17)		2,492		3,983		17,192

				Contingency								- 0								- 0		- 0								- 0						- 0		- 0		- 0										Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Contribution		1,748		1,518		688		3,953		1,752		1,592		1,152		4,495		8,449		1,634		1,802		1,690		5,126		1,097		1,334		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		1,748		1,518		688		3,953		1,662		1,091		1,178		3,932		1,026		1,172		1,592		3,790		1,234		1,312		1,814		4,361		16,036		1,336						Contribution		782		844		477		2,103		835		709		654		2,198		833		626		655		2,114		678		2,295		320		3,293		9,709

						29%		27%		11%		22%		29%		26%		18%		25%		23%		27%		29%		24%		27%		17%		20%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												29%		27%		11%		22%		26%		19%		19%		21%		17%		19%		23%		20%		19%		20%		25%		21%		21%		0

		Corporate cost		IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Analytics Cost Allocation		- 0		0		(0)		(0)		(0)		0		0		0		0		0		(0)		0		0		(0)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		0		(0)		(0)		(0)		- 0		- 0		(0)		(0)		(0)		- 0		(0)		(0)		(0)		(0)		(0)		(0)		0						Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		0		- 0		0		- 0		- 0		- 0		- 0		(0)		- 0		- 0		(0)		0		- 0

		Corporate cost		Cross BU Cost Allocation		- 0		- 0		- 0		- 0		(0)		0		0		0		0		- 0		(0)		0		0		(0)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		0		(0)		- 0		- 0		(0)		(0)		(0)		(0)		0		0		- 0		0		(0)		0						Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Corporate Costs Allocation		- 0		(0)		0		0		(0)		0		0		(0)		(0)		0		(0)		(0)		0		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		0						Corporate Costs Allocation		- 0		(0)		0		(0)		- 0		- 0		- 0		- 0		- 0		(0)		0		(0)		- 0		- 0		(1)		(1)		(1)

				Sub Total - Allocated cost		- 0		(0)		0		0		(0)		0		0		(0)		(0)		0		(0)		0		0		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		- 0		0		0		0		0		(0)		- 0		(0)		(0)		(0)		(0)		(0)		0		0		(0)		0		0		0						Sub Total - Allocated cost		- 0		(0)		0		(0)		- 0		- 0		- 0		- 0		- 0		(0)		0		(0)		- 0		- 0		(1)		(1)		(1)

				EBIDTA		1,805		2,029		947		4,782		2,021		1,627		1,295		4,943		9,724		1,960		2,142		1,869		5,971		1,292		1,368		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		1,805		2,029		947		4,782		1,904		1,229		1,398		4,531		1,219		1,384		1,804		4,407		1,480		1,544		2,053		5,076		18,796		1,564						EBIDTA		794		851		636		2,281		862		852		773		2,487		967		745		725		2,437		743		3,064		299		4,107		11,312

						30%		33%		15%		25.8%		32%		27%		20%		26.4%		26.1%		31%		32%		26%		29.7%		19%		20%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												30%		33%		15%		26%		29%		20%		22%		24%		19%		22%		26%		22%		22%		23%		27%		24%		24%		0

		Depreciation		Depreciation		158		157		199		514		195		170		146		511		1,025		173		173		171		518		170		170		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		158		157		199		514		176		175		174		525		175		175		175		525		179		179		174		531		2,095		(7)						Depreciation		49		44		46		139		49		45		45		139		46		47		54		147		45		1,269		284		1,598		2,023

		Depreciation		Depreciation - Allocated		- 0		- 0		- 0		- 0		0		(0)		(0)		- 0		- 0		0		0		- 0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total Depn Cost 		158		157		199		514		195		170		146		511		1,025		173		173		171		518		170		170		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		158		157		199		514		176		175		174		525		175		175		175		525		179		179		174		531		2,095		(7)						Sub Total Depn Cost 		49		44		46		139		49		45		45		139		46		47		54		147		45		1,269		284		1,598		2,023

				EBIT		1,648		1,872		748		4,268		1,826		1,456		1,150		4,432		8,700		1,787		1,969		1,698		5,453		1,122		1,197		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		1,648		1,872		748		4,268		1,728		1,054		1,224		4,006		1,044		1,209		1,629		3,882		1,301		1,365		1,879		4,545		16,701		1,571						EBIT		745		807		590		2,142		813		807		728		2,348		921		698		671		2,290		698		1,795		15		2,509		9,289

						27%		31%		12%		23%		29%		24%		18%		24%		23%		28%		30%		24%		27%		17%		17%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												27%		31%		12%		23%		26%		18%		19%		21%		16%		19%		23%		20%		19%		20%		25%		22%		21%		0

		Interest		Interest		67		50		69		186		47		58		57		163		348		32		50		44		125		27		56		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		67		50		69		186		57		51		49		157		48		50		50		148		48		51		50		149		639		(23)						Interest		25		48		70		143		26		32		21		79		29		19		23		71		37		410		62		509		802

		Interest		Interest - Allocated		- 0		0		(0)		(0)		0		(0)		- 0		0		0		- 0		0		(0)		(0)		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0)						Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Interest		67		50		69		186		47		58		57		163		348		32		50		44		125		27		56		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		67		50		69		186		57		51		49		157		48		50		50		148		48		51		50		149		639		(23)						Sub Total - Interest		25		48		70		143		26		32		21		79		29		19		23		71		37		410		62		509		802

				PBT 		1,581		1,822		679		4,083		1,779		1,398		1,092		4,269		8,352		1,755		1,919		1,654		5,328		1,095		1,142		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		1,581		1,822		679		4,083		1,671		1,003		1,175		3,849		996		1,159		1,579		3,734		1,253		1,314		1,829		4,396		16,062		1,594				1,594		PBT 		720		759		520		1,999		787		775		707		2,269		892		679		648		2,219		661		1,385		(47)		2,000		8,487

						26%		30%		11%		22%		28%		23%		17%		23%		22%		27%		29%		23%		26%		16%		17%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												26%		30%		11%		22%		25%		17%		19%		20%		16%		18%		23%		19%		19%		19%		24%		21%		21%		0		Increase in GM2		(66)				0		0		0		0		0		0		0		0		0		0		0		0		0		0		(0)		0		0

		Impairment of goodwill		Impairment of goodwill								- 0								- 0		- 0								- 0								- 0		- 0										Impairment of goodwill								- 0								- 0								- 0								- 0		- 0		- 0						Impairment of goodwill								- 0								- 0								- 0						1,126		1,126		1,126

		Impairment of goodwill		Devaluation of investment								- 0								- 0		- 0								- 0								- 0		- 0										Devaluation of investment								- 0								- 0								- 0								- 0		- 0		- 0						Devaluation of investment								- 0								- 0								- 0								- 0		- 0

		Impairment of goodwill		Acquisition related receivables written off								- 0								- 0		- 0								- 0								- 0		- 0										Acquisition related receivables written off								- 0								- 0								- 0								- 0		- 0		- 0						Acquisition related receivables written off								- 0								- 0								- 0								- 0		- 0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,126		1,126

				PBT 		1,581		1,822		679		4,083		1,779		1,398		1,092		4,269		8,352		1,755		1,919		1,654		5,328		1,095		1,142		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		1,581		1,822		679		4,083		1,671		1,003		1,175		3,849		996		1,159		1,579		3,734		1,253		1,314		1,829		4,396		16,062		1,594						PBT 		720		759		520		1,999		787		775		707		2,269		892		679		648		2,219		661		1,385		(47)		874		7,361

		Tax		Tax						(934)		(934)						859		859		(75)						1,112		1,112						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Tax		- 0		- 0		(934)		(934)		376		226		264		866		371		408		502		1,281		504		518		670		1,692		2,905		(169)						Tax								- 0								- 0								- 0						190		190		190

				PAT		1,581		1,822		1,613		5,017		1,779		1,398		233		3,410		8,427		1,755		1,919		542		4,216		1,095		1,142		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PAT		1,581		1,822		1,613		5,017		1,295		778		911		2,983		625		751		1,077		2,453		749		797		1,158		2,704		13,157		1,763						PAT		720		759		520		1,999		787		775		707		2,269		892		679		648		2,219		661		1,385		(237)		684		7,171

						26%		30%		25%		27%		28%		23%		4%		18%		23%		27%		29%		8%		20.9%		16%		17%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																				26%		30%		25%		27%		20%		13%		14%		16%		10%		12%		15%		12%		11%		12%		15%		13%		17%		(0)

																				20%										21%								-184.8865471533





















































Overall company_FY 20_Consol

				Happiest Minds Technologies Ltd

				FY 21

				Company

				Amount in Rs. lakhs

				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19										1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35		36		37		38		39

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21				Consol adj						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		6,052		5,568		6,030		17,651		5,956		5,983		6,206		18,145		35,797		6,067		6,260		6,875		19,202		7,093		7,451		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		6,052		5,568		6,030		17,651		6,273		5,788		6,022		18,083		6,086		6,086		6,694		18,866		6,448		6,522		7,192		20,162		74,762		337						Revenue from Operations		5,321		5,587		5,529		16,437		5,666		5,825		5,700		17,191		5,605		5,583		5,739		16,927		5,826		5,866		6,686		18,378		68,933

				Expense Billings		17		13		13		43		73		25		28		126		168		30		25		26		81		12		30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		17		13		13		43		74		70		73		217		74		74		81		228		80		80		88		247		735		(147)						Expense Billings		39		47		49		135		122		59		96		277		69		64		77		210		35		59		111		205		827

				Revenue from License Sale 		(13)		(3)		24		7		4		2		10		15		23		- 0		1		(0)		1		- 0		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		(13)		(3)		24		7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		7		1						Revenue from License Sale 		4		- 0		(46)		(42)		- 0		- 0		50		50		3		11		15		29		- 0		(3)		28		25		62

		Revenue		Sub Total - Rev from Ops		6,056		5,578		6,067		17,701		6,033		6,010		6,244		18,286		35,987		6,097		6,287		6,901		19,284		7,105		7,487		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		6,056		5,578		6,067		17,701		6,348		5,857		6,095		18,300		6,159		6,159		6,775		19,094		6,528		6,602		7,280		20,409		75,504		190		102.03				Sub Total - Rev from Ops		5,364		5,634		5,532		16,530		5,788		5,884		5,846		17,518		5,677		5,658		5,831		17,166		5,861		5,922		6,825		18,608		69,822

		Other Income		Income from sale of Investments 		57		512		432		1,000		210		134		160		505		1,505		267		282		111		660		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		57		512		432		1,000		183		180		178		541		145		145		145		435		163		163		163		489		2,465		225						Income from sale of Investments 		39		42		41		122		42		41		58		141		41		40		77		158		65		720		(121)		664		1,085				1,602

		Forex		Forex Gain / ( Loss )		- 0		- 0		(172)		(172)		59		(99)		(17)		(57)		(229)		59		57		68		185		171		122		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		(172)		(172)		59		(42)		42		58		48		67		67		182		82		68		76		226		295		3						Forex Gain / ( Loss )		(27)		(35)		118		56		(15)		102		61		148		93		79		(7)		165		- 0		49		99		148		517				120

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(0)		(0)		0		(0)		0		(0)		(0)		0		- 0		- 0		0		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Income		57		512		260		828		269		35		143		447		1,276		326		340		179		845		196		34		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		57		512		260		828		242		138		220		599		193		212		212		617		245		231		239		715		2,760		228						Sub Total - Other Income		12		7		159		178		27		143		119		289		134		119		70		323		65		769		(22)		812		1,602

				Total Income 		6,113		6,089		6,326		18,529		6,302		6,045		6,387		18,734		37,263		6,423		6,626		7,080		20,129		7,301		7,520		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		6,113		6,089		6,326		18,529		6,589		5,995		6,315		18,899		6,352		6,371		6,988		19,711		6,773		6,833		7,519		21,124		78,264		418						Total Income 		5,376		5,641		5,691		16,708		5,815		6,027		5,965		17,807		5,811		5,777		5,901		17,489		5,926		6,691		6,803		19,420		71,424

		Billable People Cost		People Cost - Billable		2,546		2,458		2,973		7,976		2,643		2,664		3,149		8,456		16,432		2,746		2,787		3,174		8,708		3,779		3,746		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		2,546		2,458		2,973		7,976		2,605		2,689		2,714		8,007		2,794		2,812		2,888		8,494		2,962		2,962		3,040		8,963		33,441		213						People Cost - Billable		2,405		2,430		2,446		7,281		2,636		2,727		2,865		8,228		2,715		2,793		2,740		8,248		2,889		2,931		3,120		8,940		32,697

		Sub Contractors Costs		Sub Contractors Costs		490		484		463		1,436		461		482		404		1,347		2,783		585		609		609		1,803		637		680		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		490		484		463		1,436		503		497		530		1,530		578		509		576		1,662		528		528		624		1,679		6,307		141						Sub Contractors Costs		651		704		670		2,025		653		708		550		1,911		601		494		469		1,564		485		364		624		1,473		6,973

		Billable People Cost		Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Billable People Cost		Billable Allocation CoE - Analytics		(0)		0		(0)		(0)		0		0		0		0		0		(0)		- 0		0		(0)		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		(0)		- 0		(0)		(0)		- 0		- 0		- 0		- 0		- 0		- 0		0		0		- 0		- 0		(0)		(0)		(0)		(0)						Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Billable People Cost		Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		0		- 0		- 0		0		- 0		- 0		0		0		0		(0)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Billable People Costs		3,035		2,942		3,435		9,413		3,104		3,146		3,553		9,803		19,215		3,331		3,396		3,783		10,511		4,416		4,426		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		3,035		2,942		3,435		9,413		3,107		3,186		3,244		9,537		3,372		3,320		3,464		10,156		3,489		3,489		3,663		10,642		39,748		354						Sub Total - Billable People Costs		3,056		3,134		3,116		9,306		3,289		3,435		3,415		10,139		3,316		3,287		3,209		9,812		3,374		3,295		3,744		10,413		39,670

		Other Direct cost		Other Direct Costs		44		5		37		85		26		2		18		46		130		125		(13)		8		120		9		42		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		44		5		37		85		51		49		51		152		52		52		57		161		57		57		62		176		574		(41)						Other Direct Costs		9		16		20		45		2		(4)		(3)		(5)		10		11		28		49		27		48		10		85		174

		Other Direct cost		License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		44		5		37		85		26		2		18		46		130		125		(13)		8		120		9		42		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		44		5		37		85		51		49		51		152		52		52		57		161		57		57		62		176		574		(41)						Sub Total - Other Direct Costs		9		16		20		45		2		(4)		(3)		(5)		10		11		28		49		27		48		10		85		174

																																																																																						- 0

				Gross Margin 1   		2,977		2,631		2,595		8,203		2,903		2,862		2,674		8,438		16,642		2,641		2,903		3,109		8,653		2,680		3,019		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		2,977		2,631		2,595		8,203		3,189		2,623		2,800		8,611		2,735		2,787		3,254		8,776		2,981		3,055		3,554		9,591		35,182		(123)						Gross Margin 1   		2,299		2,484		2,396		7,179		2,497		2,453		2,434		7,384		2,351		2,360		2,594		7,305		2,460		2,579		3,071		8,110		29,978

						49%		47%		43%		46%		48%		48%		43%		46%		46%		43%		46%		45%		45%		38%		40%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												49%		47%		43%		46%		50%		45%		46%		47%		44%		45%		48%		46%		46%		46%		49%		47%		47%		(0)

																																																																																						- 0

		Direct travel		Direct Travel Costs		3		6		(1)		8		4		1		0		5		13		1		2		(1)		3		2		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		3		6		(1)		8		9		9		9		27		9		9		9		26		26		26		26		78		139		(24)						Direct Travel Costs		61		84		113		258		73		142		89		304		57		133		27		217		91		88		53		232		1,011

																																																																																						- 0

		NB - Delivery & IP - People cost		Non Billable - IP Development		22		22		28		72		23		23		27		73		145		24		23		21		69		22		21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		22		22		28		72		25		25		25		76		25		25		25		76		25		25		25		76		300		(7)						Non Billable - IP Development		48		41		34		123		34		36		38		108		30		30		28		88		30		31		33		94		413

		NB - Delivery & IP - People cost		Non Billable - Delivery		111		123		167		401		144		143		185		473		874		150		152		152		453		162		173		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		111		123		167		401		138		144		146		429		160		160		160		479		160		160		160		479		1,788		(26)						Non Billable - Delivery		113		123		132		368		105		116		151		372		133		136		137		406		153		182		173		508		1,654

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - Analytics		0		(0)		0		0		(0)		- 0		(0)		(0)		(0)		- 0		- 0		0		0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		(0)		0		0		- 0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0						Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable Costs		133		145		195		473		167		167		212		546		1,019		174		175		173		522		184		194		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		133		145		195		473		163		170		172		505		185		185		185		555		185		185		185		555		2,088		(33)						Sub Total - Non Billable Costs		161		164		166		491		139		152		189		480		163		166		165		494		183		213		206		602		2,067

																																																																																						- 0

				Gross Margin 2		2,842		2,480		2,401		7,723		2,731		2,694		2,461		7,887		15,610		2,466		2,726		2,937		8,129		2,494		2,824		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		2,842		2,480		2,401		7,723		3,017		2,444		2,619		8,080		2,541		2,593		3,060		8,194		2,770		2,844		3,343		8,958		32,955		(66)				(66)		Gross Margin 2		2,077		2,236		2,117		6,430		2,285		2,159		2,156		6,600		2,131		2,061		2,402		6,594		2,186		2,278		2,812		7,276		26,900

						47%		44%		40%		44%		45%		45%		39%		43%		43%		40%		43%		43%		42%		35%		38%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												47%		44%		40%		44%		48%		42%		43%		44%		41%		42%		45%		43%		42%		43%		46%		44%		44%		(0)

																																																																																						- 0

		NB - Support - People cost		Non Billable - Support Costs		330		312		440		1,081		328		346		402		1,075		2,157		346		370		409		1,124		421		426		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		330		312		440		1,081		364		376		376		1,116		377		377		379		1,133		382		383		383		1,147		4,478		(9)						Non Billable - Support Costs		313		332		333		978		376		357		367		1,100		345		353		363		1,061		392		416		682		1,490		4,629

		NB - Support - People cost		NB Support Allocation CoE - IoT		- 0		- 0		0		0		0		(0)		0		0		0		(0)		(0)		(0)		(0)		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		(0)		(0)		0		- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		(0)						NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Support - People cost		NB Support Allocation CoE - Analytics		0		0		- 0		0		0		0		0		0		0		(0)		- 0		0		- 0		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		0		0		- 0		0		0		0		- 0		0		- 0		- 0		- 0		- 0		0		0		0		0		0		- 0						NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Support - People cost		NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		(0)		- 0		0		0		0		0		(0)		0		(0)		- 0		- 0		(0)		0		(0)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		330		312		440		1,081		328		346		402		1,075		2,157		346		370		409		1,124		421		426		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		330		312		440		1,081		364		376		376		1,116		377		377		379		1,133		382		383		383		1,147		4,478		(9)						Sub Total - Non Billable -Support Costs		313		332		333		978		376		357		367		1,100		345		353		363		1,061		392		416		682		1,490		4,629

		Sales People cost		People Costs - Sales		324		280		601		1,205		369		391		230		991		2,195		255		271		250		775		436		460		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		324		280		601		1,205		374		393		416		1,183		418		418		418		1,253		420		420		420		1,260		4,900		(478)						People Costs - Sales		315		298		352		965		354		367		372		1,093		370		374		604		1,348		459		461		457		1,377		4,783

		Selling cost		Travel Costs - Sales		8		2		- 0		9		(0)		(0)		- 0		(0)		9		- 0		1		(0)		1		(12)		12		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		8		2		- 0		9		15		14		14		44		21		21		23		65		34		34		37		105		223		(64)						Travel Costs - Sales		22		26		30		78		30		20		25		75		42		32		31		105		22		47		39		108		366

		Selling cost		Business Partner Costs		17		16		13		46		19		16		(2)		33		79		14		16		8		38		9		10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		17		16		13		46		26		24		24		73		24		24		24		71		24		24		24		72		263		(34)						Business Partner Costs		25		13		15		53		10		22		13		45		17		15		3		35		16		20		18		54		187

		Selling cost		Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(5)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Selling cost		Marketing Costs		6		5		13		23		5		12		(11)		6		29		5		3		2		10		19		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		6		5		13		23		14		21		21		55		32		33		41		105		39		40		40		118		302		(95)						Marketing Costs		7		24		15		46		24		24		28		76		15		28		14		57		3		19		34		56		235

				Sub Total - Selling Cost		354		303		627		1,284		393		419		217		1,029		2,312		273		291		260		823		446		497		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		354		303		627		1,284		429		451		475		1,355		494		495		505		1,494		517		518		521		1,555		5,688		(671)						Sub Total - Selling Cost		369		361		412		1,142		418		433		438		1,289		444		449		652		1,545		500		547		548		1,595		5,571

				Staff Welfare		10		3		140		152		9		12		26		47		199		(5)		12		(64)		(57)		17		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		10		3		140		152		39		38		38		115		39		39		39		117		39		39		39		118		502		(174)						Staff Welfare		11		15		9		35		33		(28)		16		21		13		14		33		60		16		17		15		48		164

				Travel Costs - Non billable		1		(0)		(0)		1		0		0		0		1		1		11		2		23		35		(1)		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		1		(0)		(0)		1		13		13		13		39		16		15		19		51		24		25		23		71		162		(15)						Travel Costs - Non billable		37		39		39		115		35		20		94		149		36		54		20		110		47		26		32		105		479

		Rent & facility		Rent Costs		11		11		13		35		10		10		12		32		67		(19)		10		2		(7)		7		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		11		11		13		35		(8)		22		21		35		22		22		22		66		22		22		22		66		201		(73)						Rent Costs		139		156		144		439		151		153		157		461		153		154		151		458		156		(1,331)		(28)		(1,203)		155

				Communication & connectivity		22		6		27		56		5		27		7		39		95		11		20		47		77		34		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		22		6		27		56		26		25		25		76		25		25		25		76		25		25		25		76		285		1						Communication & connectivity		30		28		19		77		10		21		26		57		31		19		32		82		18		20		36		74		290

		Software Licenses		Software Licenses		87		97		82		266		86		115		146		347		613		69		100		136		306		135		158		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		87		97		82		266		95		92		90		277		119		117		117		352		120		125		118		363		1,258		(47)						Software Licenses		88		95		84		267		83		101		104		288		100		95		91		286		82		48		91		221		1,062

		Legal & professional expenses		Legal expenses		51		56		(164)		(57)		(0)		3		(6)		(3)		(59)		3		(24)		35		15		13		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		51		56		(164)		(57)		12		12		14		37		12		12		14		37		12		12		14		37		55		(22)						Legal expenses		44		11		63		118		31		56		50		137		3		10		1		14		- 0		20		314		334		603

		Legal & professional expenses		Professional Charges		36		32		95		163		29		28		55		112		275		32		17		8		56		23		48		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		36		32		95		163		32		32		42		106		40		40		40		120		39		35		35		109		498		(63)						Professional Charges		38		31		55		124		25		29		19		73		21		28		30		79		54		38		170		262		538

		Recruitment Expenses		Recruitment Expenses		38		25		20		84		64		17		49		130		214		37		31		53		121		42		38		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		38		25		20		84		90		40		33		163		67		49		49		164		54		54		54		161		571		(43)						Recruitment Expenses		38		30		53		121		52		22		61		135		20		38		75		133		31		(36)		30		25		414

				General Admn Costs		30		42		20		92		21		24		24		69		161		49		30		35		114		33		30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				6						General Admn Costs		30		42		20		92		41		38		99		177		101		49		49		199		54		52		52		157		624		(85)						General Admn Costs		36		41		41		118		53		63		52		168		37		73		69		179		58		64		(13)		109		574

		Rent & facility		Infrastructure Costs		76		33		23		132		48		60		35		143		274		47		26		40		114		45		46		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		76		33		23		132		62		59		59		180		67		67		67		201		113		110		110		333		845		(87)						Infrastructure Costs		87		134		126		347		130		92		84		306		97		84		131		312		83		90		69		242		1,207

		Visa costs		Visa costs		31		22		8		60		12		9		26		47		107		28		16		19		63		29		17		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		31		22		8		60		26		25		22		73		35		35		35		105		46		46		46		139		378		(42)						Visa costs		24		44		54		122		28		66		15		109		28		33		82		143		31		62		41		134		508

				Training Costs		8		8		(2)		13		4		14		8		26		39		6		6		8		20		16		18		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		8		8		(2)		13		28		28		27		83		31		31		31		92		39		35		32		106		295		(73)						Training Costs		17		13		16		46		26		1		12		39		19		20		12		51		11		15		13		39		175

		Provision for doubtful debts		Provision for Bad debt		9		14		384		407		(30)		19		310		299		707		(54)		18		236		199		87		21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		9		14		384		407		108		101		105		314		71		49		78		198		51		52		56		159		1,078		2						Provision for Bad debt		24		62		192		278		(1)		64		7		70		(49)		11		5		(33)		29		(13)		492		508		823

				Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		0		(0)		0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						Direct overhead allocation		0		(0)		(0)		(0)		0		0		0		0		0		(0)		(0)		(0)		0		(0)		0		0		0

		Gen Admn Costs		Sub Total - Gen Admn Costs		410		348		646		1,404		259		338		691		1,288		2,692		213		264		578		1,055		480		423		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		410		348		646		1,404		561		526		590		1,677		645		549		583		1,777		637		632		626		1,895		6,753		(722)						Sub Total - Gen Admn Costs		613		699		895		2,207		656		660		697		2,013		509		633		732		1,874		616		(980)		1,262		898		6,992

				Sub Total SG&A cost w/o allocation		1,094		963		1,713		3,769		980		1,103		1,309		3,392		7,161		832		924		1,246		3,003		1,348		1,347		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		1,094		963		1,713		3,769		1,354		1,353		1,441		4,148		1,515		1,421		1,468		4,404		1,536		1,532		1,530		4,598		16,919		(1,402)						Sub Total SG&A cost w/o allocation		1,295		1,392		1,640		4,327		1,450		1,450		1,502		4,402		1,298		1,435		1,747		4,480		1,508		(17)		2,492		3,983		17,192

				Contingency								- 0								- 0		- 0								- 0						- 0		- 0		- 0										Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Contribution		1,748		1,518		688		3,953		1,752		1,592		1,152		4,495		8,449		1,634		1,802		1,690		5,126		1,146		1,477		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		1,748		1,518		688		3,953		1,662		1,091		1,178		3,932		1,026		1,172		1,592		3,790		1,234		1,312		1,814		4,361		16,036		1,336						Contribution		782		844		477		2,103		835		709		654		2,198		833		626		655		2,114		678		2,295		320		3,293		9,709

						29%		27%		11%		22%		29%		26%		18%		25%		23%		27%		29%		24%		27%		16%		20%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												29%		27%		11%		22%		26%		19%		19%		21%		17%		19%		23%		20%		19%		20%		25%		21%		21%		0

		Corporate cost		IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		0		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Analytics Cost Allocation		- 0		0		(0)		(0)		(0)		0		0		0		0		0		(0)		0		0		(0)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		0		(0)		(0)		(0)		- 0		- 0		(0)		(0)		(0)		- 0		(0)		(0)		(0)		(0)		(0)		(0)		0						Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		0		- 0		0		- 0		- 0		- 0		- 0		(0)		- 0		- 0		(0)		0		- 0

		Corporate cost		Cross BU Cost Allocation		- 0		- 0		- 0		- 0		(0)		0		0		0		0		- 0		(0)		0		0		(0)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		0		(0)		- 0		- 0		(0)		(0)		(0)		(0)		0		0		- 0		0		(0)		0						Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Corporate Costs Allocation		- 0		(0)		0		0		(0)		0		0		(0)		(0)		0		(0)		(0)		0		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		0						Corporate Costs Allocation		- 0		(0)		0		(0)		- 0		- 0		- 0		- 0		- 0		(0)		0		(0)		- 0		- 0		(1)		(1)		(1)

				Sub Total - Allocated cost		- 0		(0)		0		0		(0)		0		0		(0)		(0)		0		(0)		0		0		(0)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		- 0		0		0		0		0		(0)		- 0		(0)		(0)		(0)		(0)		(0)		0		0		(0)		0		0		0						Sub Total - Allocated cost		- 0		(0)		0		(0)		- 0		- 0		- 0		- 0		- 0		(0)		0		(0)		- 0		- 0		(1)		(1)		(1)

				EBIDTA		1,805		2,029		947		4,782		2,021		1,627		1,295		4,943		9,724		1,960		2,142		1,869		5,971		1,342		1,511		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						21,870				EBIDTA		1,805		2,029		947		4,782		1,904		1,229		1,398		4,531		1,219		1,384		1,804		4,407		1,480		1,544		2,053		5,076		18,796		1,564						EBIDTA		794		851		636		2,281		862		852		773		2,487		967		745		725		2,437		743		3,064		299		4,107		11,312

						30%		33%		15%		25.8%		32%		27%		20%		26.4%		26.1%		31%		32%		26%		29.7%		18%		20%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												30%		33%		15%		26%		29%		20%		22%		24%		19%		22%		26%		22%		22%		23%		27%		24%		24%		0

		Depreciation		Depreciation		158		157		199		514		195		170		146		511		1,025		173		173		171		518		170		170		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				-1						Depreciation		158		157		199		514		176		175		174		525		175		175		175		525		179		179		174		531		2,095		(7)						Depreciation		49		44		46		139		49		45		45		139		46		47		54		147		45		1,269		284		1,598		2,023

		Depreciation		Depreciation - Allocated		- 0		- 0		- 0		- 0		0		(0)		(0)		- 0		- 0		0		0		- 0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0						Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total Depn Cost 		158		157		199		514		195		170		146		511		1,025		173		173		171		518		170		170		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		158		157		199		514		176		175		174		525		175		175		175		525		179		179		174		531		2,095		(7)						Sub Total Depn Cost 		49		44		46		139		49		45		45		139		46		47		54		147		45		1,269		284		1,598		2,023

				EBIT		1,648		1,872		748		4,268		1,826		1,456		1,150		4,432		8,700		1,787		1,969		1,698		5,453		1,171		1,341		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						ERROR:#N/A				EBIT		1,648		1,872		748		4,268		1,728		1,054		1,224		4,006		1,044		1,209		1,629		3,882		1,301		1,365		1,879		4,545		16,701		1,571						EBIT		745		807		590		2,142		813		807		728		2,348		921		698		671		2,290		698		1,795		15		2,509		9,289

						27%		31%		12%		23%		29%		24%		18%		24%		23%		28%		30%		24%		27%		16%		18%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												27%		31%		12%		23%		26%		18%		19%		21%		16%		19%		23%		20%		19%		20%		25%		22%		21%		0

		Interest		Interest		67		50		69		186		47		58		57		163		348		32		50		44		125		28		56		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				-2						Interest		67		50		69		186		57		51		49		157		48		50		50		148		48		51		50		149		639		(23)						Interest		25		48		70		143		26		32		21		79		29		19		23		71		37		410		62		509		802

		Interest		Interest - Allocated		- 0		0		(0)		(0)		0		(0)		- 0		0		0		- 0		0		(0)		(0)		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0)						Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Interest		67		50		69		186		47		58		57		163		348		32		50		44		125		28		56		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		67		50		69		186		57		51		49		157		48		50		50		148		48		51		50		149		639		(23)						Sub Total - Interest		25		48		70		143		26		32		21		79		29		19		23		71		37		410		62		509		802

				PBT 		1,581		1,822		679		4,083		1,779		1,398		1,092		4,269		8,352		1,755		1,919		1,654		5,328		1,143		1,285		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						ERROR:#N/A				PBT 		1,581		1,822		679		4,083		1,671		1,003		1,175		3,849		996		1,159		1,579		3,734		1,253		1,314		1,829		4,396		16,062		1,594				1,594		PBT 		720		759		520		1,999		787		775		707		2,269		892		679		648		2,219		661		1,385		(47)		2,000		8,487

						26%		30%		11%		22%		28%		23%		17%		23%		22%		27%		29%		23%		26%		16%		17%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												26%		30%		11%		22%		25%		17%		19%		20%		16%		18%		23%		19%		19%		19%		24%		21%		21%		0		Increase in GM2		(66)				0		0		0		0		0		0		0		0		0		0		0		0		0		0		(0)		0		0

		Impairment of goodwill		Impairment of goodwill								- 0								- 0		- 0								- 0								- 0		- 0										Impairment of goodwill								- 0								- 0								- 0								- 0		- 0		- 0						Impairment of goodwill								- 0								- 0								- 0						1,126		1,126		1,126

		Impairment of goodwill		Devaluation of investment								- 0								- 0		- 0								- 0								- 0		- 0										Devaluation of investment								- 0								- 0								- 0								- 0		- 0		- 0						Devaluation of investment								- 0								- 0								- 0								- 0		- 0

		Impairment of goodwill		Acquisition related receivables written off								- 0								- 0		- 0								- 0								- 0		- 0										Acquisition related receivables written off								- 0								- 0								- 0								- 0		- 0		- 0						Acquisition related receivables written off								- 0								- 0								- 0								- 0		- 0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,126		1,126

				PBT 		1,581		1,822		679		4,083		1,779		1,398		1,092		4,269		8,352		1,755		1,919		1,654		5,328		1,143		1,285		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		1,581		1,822		679		4,083		1,671		1,003		1,175		3,849		996		1,159		1,579		3,734		1,253		1,314		1,829		4,396		16,062		1,594						PBT 		720		759		520		1,999		787		775		707		2,269		892		679		648		2,219		661		1,385		(47)		874		7,361

		Tax		Tax						(934)		(934)						859		859		(75)						1,112		1,112						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				(53.00)

Ravindra Upadhya: As per consol entry sheet.						Tax		- 0		- 0		(934)		(934)		376		226		264		866		371		408		502		1,281		504		518		670		1,692		2,905		(169)						Tax								- 0								- 0								- 0						190		190		190

				PAT		1,581		1,822		1,613		5,017		1,779		1,398		233		3,410		8,427		1,755		1,919		542		4,216		1,143		1,285		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						ERROR:#N/A				PAT		1,581		1,822		1,613		5,017		1,295		778		911		2,983		625		751		1,077		2,453		749		797		1,158		2,704		13,157		1,763						PAT		720		759		520		1,999		787		775		707		2,269		892		679		648		2,219		661		1,385		(237)		684		7,171

						26%		30%		25%		27%		28%		23%		4%		18%		23%		27%		29%		8%		20.9%		16%		17%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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IMSS_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18										10

				FY 21

				IMSS

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		1,224		1,196		1,206		3,626		1,251		1,277		1,398		3,927		7,552		1,391		1,409		1,499		4,300		1,461		1,450		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		1,223.9		1,195.7		1,205.9		3,625.5		1,251.1		1,296.6		1,346.9		3,894.7		1,377.1		1,377.1		1,514.8		4,269.1		1,533.4		1,533.4		1,686.7		4,753.5		16,542.8								Revenue from Operations		1,206		1,218		1,270		3,694		1,241		1,315		1,243		3,799		1,270		1,262		1,261		3,793		1,271		1,248		1,289		3,808		15,094

				Expense Billings		6		4		10		19		13		10		8		32		50		12		9		14		34		3		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		5.5		3.5		9.7		18.7		25.6		26.5		27.5		79.6		28.2		28.2		31.0		87.3		31.3		31.3		34.5		97.2		282.8								Expense Billings		14		25		17		56		25		14		25		64		22		33		23		78		24		17		15		56		254

				Revenue from License Sale 		- 0		(3)		- 0		(3)		- 0		0		- 0		0		(3)		- 0		- 0		- 0		- 0		- 0		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		(3.1)		- 0		(3.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(3.1)								Revenue from License Sale 		- 0		- 0		(49)		(49)		- 0		- 0		45		45		3		2		11		16		- 0		- 0		1		1		13

		Revenue		Sub Total - Rev from Ops		1,229		1,196		1,216		3,641		1,264		1,288		1,407		3,959		7,600		1,403		1,418		1,513		4,333		1,465		1,465		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A						Sub Total - Rev from Ops		1,229.4		1,196.1		1,215.6		3,641.1		1,276.7		1,323.1		1,374.4		3,974.3		1,405.3		1,405.3		1,545.8		4,356.3		1,564.7		1,564.7		1,721.2		4,850.7		16,822.4								Sub Total - Rev from Ops		1,220		1,243		1,238		3,701		1,266		1,329		1,313		3,908		1,295		1,297		1,295		3,887		1,295		1,265		1,305		3,865		15,361

		Other Income		Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		53		(53)		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Forex		Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(35)		(35)		13		(22)		(4)		(13)		(48)		14		13		15		43		40		27		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		(35.3)		(35.3)		12.1		(9.8)		9.7		12.1		11.2		15.8		15.9		43.0		20.1		16.6		18.4		55.1		74.8								Forex Gain / ( Loss ) - Allocated		(6)		(8)		27		13		(3)		24		14		35		22		19		(2)		39		- 0		11		19		30		117

				Sub Total - Other Income		- 0		- 0		(35)		(35)		13		(22)		(4)		(13)		(48)		14		67		(38)		43		40		27		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		(35.3)		(35.3)		12.1		(9.8)		9.7		12.1		11.2		15.8		15.9		43.0		20.1		16.6		18.4		55.1		74.8								Sub Total - Other Income		(6)		(8)		27		13		(3)		24		14		35		22		19		(2)		39		- 0		11		19		30		117

				Total Income 		1,229		1,196		1,180		3,606		1,277		1,266		1,403		3,946		7,552		1,417		1,484		1,475		4,376		1,504		1,492		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		1,229.4		1,196.1		1,180.3		3,605.8		1,288.8		1,313.4		1,384.1		3,986.3		1,416.5		1,421.1		1,561.7		4,399.3		1,584.8		1,581.3		1,739.7		4,905.8		16,897.2								Total Income 		1,214		1,235		1,265		3,714		1,263		1,353		1,327		3,943		1,317		1,316		1,293		3,926		1,295		1,276		1,324		3,895		15,478

		Billable People Cost		People Cost - Billable		524		506		613		1,644		560		573		697		1,830		3,474		611		631		616		1,858		758		755		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		524.4		506.3		613.1		1,643.8		546.3		590.5		596.5		1,733.3		596.5		610.0		665.1		1,871.6		689.2		689.2		718.8		2,097.1		7,345.8								People Cost - Billable		498		512		500		1,510		541		562		568		1,671		565		571		548		1,684		565		571		498		1,634		6,499

		Sub Contractors Costs		Sub Contractors Costs		178		148		145		471		125		110		119		354		825		162		217		191		570		182		192		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		177.6		148.3		144.7		470.6		146.3		141.6		145.6		433.6		150.3		136.3		150.3		436.9		136.3		136.3		155.0		427.6		1,768.7								Sub Contractors Costs		243		241		237		721		253		245		222		720		249		210		219		678		186		145		139		470		2,589

		Billable People Cost		Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Billable People Cost		Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Billable People Cost		Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1		1		1		1		2		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		3.9		3.9		3.9		11.8		6.0		6.0		6.0		18.0		7.2		7.2		7.2		21.6		51.4								Billable Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Billable People Costs		702		655		758		2,114		685		683		817		2,185		4,300		774		849		808		2,431		941		948		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				Sub Total - Billable People Costs		702.0		654.6		757.8		2,114.4		696.5		736.1		746.1		2,178.7		752.8		752.3		821.4		2,326.6		832.7		832.7		880.9		2,546.3		9,165.9								Sub Total - Billable People Costs		741		753		737		2,231		794		807		790		2,391		814		781		767		2,362		751		716		637		2,104		9,088

		Other Direct cost		Other Direct Costs		3		4		9		16		17		- 0		5		22		37		73		4		4		81		6		11		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		2.8		3.6		9.2		15.6		23.0		23.9		24.8		71.7		25.3		25.3		27.9		78.5		28.2		28.2		31.0		87.5		253.3								Other Direct Costs		5		3		9		17		- 0		- 0		(7)		(7)		(5)		2		8		5		6		48		8		62		77

		Other Direct cost		License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		3		4		9		16		17		- 0		5		22		37		73		4		4		81		6		11		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		2.8		3.6		9.2		15.6		23.0		23.9		24.8		71.7		25.3		25.3		27.9		78.5		28.2		28.2		31.0		87.5		253.3								Sub Total - Other Direct Costs		5		3		9		17		- 0		- 0		(7)		(7)		(5)		2		8		5		6		48		8		62		77



				Gross Margin 1   		525		538		449		1,511		563		605		584		1,752		3,263		556		565		700		1,821		518		506		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		524.6		537.9		448.6		1,511.1		557.1		563.2		603.6		1,723.9		627.1		627.6		696.5		1,951.2		703.9		703.9		809.3		2,217.0		7,403.2								Gross Margin 1   		474		487		492		1,453		472		522		530		1,524		486		514		520		1,520		538		501		660		1,699		6,196

						42.7%		45.0%		36.9%		41.5%		44.5%		47.0%		41.5%		44.3%		42.9%		39.6%		39.9%		46.3%		42.0%		35.4%		34.5%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



		Direct travel		Direct Travel Costs		- 0		1		(0)		0		(0)		- 0		- 0		(0)		0		0		2		4		7		3		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		0.6		(0.2)		0.4		1.5		1.5		1.5		4.5		1.5		1.5		1.5		4.4		7.4		7.4		7.4		22.2		31.5								Direct Travel Costs		16		15		13		44		9		19		16		44		10		12		5		27		17		15		14		46		161

																																																																																														- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable - IP Development		4		4		5		12		4		4		5		13		25		4		4		4		12		4		5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		3.5		3.5		4.9		11.9		4.3		4.3		4.3		12.8		4.3		4.3		4.3		12.8		4.3		4.3		4.3		12.8		50.3								Non Billable - IP Development		5		4		4		13		4		4		5		13		4		5		4		13		5		5		4		14		53

		NB - Delivery & IP - People cost		Non Billable - Delivery		38		40		54		132		48		48		59		155		287		47		47		47		140		50		50		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		38.3		39.8		53.8		131.9		48.8		48.8		48.8		146.5		57.9		57.9		57.9		173.8		57.9		57.9		57.9		173.8		625.9								Non Billable - Delivery		26		28		34		88		11		23		38		72		36		36		41		113		40		48		46		134		407

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		1		5		6		6		3		3		3		9		3		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Non Billable Costs		42		43		59		144		52		53		69		174		318		54		54		54		162		57		58		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		41.8		43.3		58.7		143.8		53.1		53.1		53.1		159.3		62.2		62.2		62.2		186.6		62.2		62.2		62.2		186.6		676.2								Sub Total - Non Billable Costs		31		32		38		101		15		27		43		85		40		41		45		126		45		53		50		148		460



				Gross Margin 2		483		494		390		1,367		511		552		515		1,578		2,945		502		509		642		1,653		458		447		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		482.8		494.0		390.1		1,366.9		502.5		508.6		549.0		1,560.1		563.5		564.0		632.8		1,760.3		634.3		634.3		739.7		2,008.2		6,695.5								Gross Margin 2		427		440		441		1,308		448		476		471		1,395		436		461		470		1,367		476		433		596		1,505		5,575

						39%		41%		32%		38%		40%		43%		37%		40%		39%		36%		36%		42%		38%		31%		31%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



		NB - Support - People cost		Non Billable - Support Costs		24		18		25		68		20		22		25		67		135		20		23		19		61		28		30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		23.8		18.5		25.4		67.7		25.6		25.6		25.6		76.7		25.9		25.9		25.9		77.7		25.9		25.9		25.9		77.7		299.9								Non Billable - Support Costs		21		28		37		86		63		50		29		142		26		25		24		75		23		29		32		84		387

		NB - Support - People cost		NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Support - People cost		NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Support - People cost		NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		2.4		5.3		5.3		13.1		5.3		5.3		5.3		16.0		5.3		5.3		5.3		16.0		45.1								NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		24		18		25		68		20		22		25		67		135		20		23		19		61		28		30		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		23.8		18.5		25.4		67.7		28.0		30.9		30.9		89.8		31.2		31.2		31.2		93.7		31.2		31.2		31.2		93.7		345.0								Sub Total - Non Billable -Support Costs		21		28		37		86		63		50		29		142		26		25		24		75		23		29		32		84		387

		Sales People cost		People Costs - Sales		77		57		103		236		71		90		127		288		524		69		76		72		217		94		97		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		76.6		57.0		102.8		236.4		77.6		100.2		99.9		277.7		100.4		100.4		100.4		301.1		101.2		101.2		101.2		303.7		1,118.8								People Costs - Sales		75		70		76		221		69		79		82		230		118		97		112		327		98		101		91		290		1,068

		Selling cost		Travel Costs - Sales		1		- 0		- 0		1		- 0		- 0		- 0		- 0		1		- 0		- 0		- 0		- 0		(1)		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		0.6		- 0		- 0		0.6		0.8		0.7		0.7		2.2		1.5		1.5		1.5		4.4		6.5		6.5		7.2		20.2		27.4								Travel Costs - Sales		5		7		3		15		5		5		4		14		9		9		2		20		4		6		6		16		65

		Selling cost		Business Partner Costs		5		7		4		17		9		7		0		15		32		5		9		4		17		2		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		5.1		7.2		4.3		16.6		9.6		8.1		8.0		25.8		8.1		8.1		8.1		24.2		8.2		8.2		8.2		24.5		91.0								Business Partner Costs		10		(1)		4		13		2		7		4		13		5		- 0		7		12		6		1		5		12		50

		Selling cost		Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs								- 0								- 0								- 0								- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Selling cost		Marketing Costs		0		- 0		0		0		3		0		4		7		7		- 0		- 0		0		0		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		0.3		- 0		0.1		0.4		2.4		2.4		2.4		7.3		7.7		7.7		7.7		23.0		7.7		7.7		7.7		23.1		53.8								Marketing Costs		1		2		- 0		3		7		19		8		34		- 0		4		1		5		- 0		1		- 0		1		43

				Sub Total - Selling Cost		83		64		107		254		83		96		131		310		564		74		85		76		235		95		99		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		82.6		64.2		107.2		254.0		90.4		111.4		111.1		312.9		117.6		117.6		117.6		352.7		123.6		123.6		124.3		371.5		1,291.0								Sub Total - Selling Cost		91		78		83		252		83		110		98		291		132		110		122		364		108		109		102		319		1,226

				Staff Welfare		0		- 0		37		37		0		- 0		- 0		0		37		0		- 0		(15)		(15)		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		0.3		- 0		36.7		37.0		2.3		2.3		2.3		6.8		2.3		2.3		2.3		6.8		2.3		2.3		2.3		6.8		57.5								Staff Welfare		3		1		- 0		4		- 0		2		- 0		2		1		1		1		3		2		- 0		1		3		12

				Travel Costs - Non billable		- 0		(0)		(0)		(0)		0		- 0		0		0		- 0		11		0		10		21		(1)		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		(0.1)		(0.2)		(0.3)		1.6		1.6		3.1		6.3		2.6		2.6		2.6		7.8		4.7		6.6		6.6		17.9		31.8								Travel Costs - Non billable		12		6		6		24		8		2		15		25		4		11		1		16		7		- 0		4		11		76

		Rent & facility		Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		3		4		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		2		1		3		6		2		2		2		6		12		8		4		4		15		3		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		1.5		1.4		3.0		5.9		3.8		3.8		3.8		11.3		3.8		3.8		3.8		11.3		3.8		3.8		3.8		11.3		39.9								Communication & connectivity		3		1		2		6		3		2		8		13		2		4		2		8		3		3		3		9		36

		Software Licenses		Software Licenses		13		11		13		37		9		13		24		45		83		29		19		42		89		23		33		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		12.5		11.3		13.3		37.1		12.8		12.6		11.1		36.4		12.2		12.2		12.2		36.7		12.3		19.7		12.3		44.3		154.4								Software Licenses		22		23		8		53		13		18		12		43		13		17		16		46		18		(24)		14		8		150

		Legal & professional expenses		Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		2.6								Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		2		2		- 0		1		- 0		1		- 0		- 0		- 0		- 0		3

		Legal & professional expenses		Professional Charges		1		1		1		4		5		- 0		8		13		17		- 0		1		3		4		1		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		1.3		1.3		1.3		3.9		1.2		1.2		1.2		3.6		1.9		1.9		1.9		5.7		1.9		1.9		1.9		5.8		19.0								Professional Charges		2		1		1		4		1		1		1		3		1		- 0		2		3		1		2		1		4		14

		Recruitment Expenses		Recruitment Expenses		15		5		5		26		53		(0)		5		57		83		6		7		23		35		4		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		15.2		5.2		5.4		25.8		57.8		9.0		8.8		75.6		9.0		9.2		9.2		27.3		10.7		10.7		10.7		32.1		160.9								Recruitment Expenses		4		9		17		30		29		2		37		68		9		(9)		20		20		9		(1)		8		16		134

				General Admn Costs		11		3		1		15		0		1		1		2		17		1		3		1		5		3		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		10.7		2.7		1.3		14.7		1.2		1.2		1.2		3.7		1.2		1.2		1.2		3.7		3.7		3.7		3.7		11.1		33.2								General Admn Costs		14		16		18		48		18		17		19		54		12		23		22		57		19		20		20		59		218

		Rent & facility		Infrastructure Costs		3		(2)		0		1		0		0		0		1		1		0		1		0		2		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		2.6		(2.2)		0.1		0.5		0.8		0.8		0.8		2.3		0.8		0.8		0.8		2.3		4.5		4.5		4.5		13.4		18.6								Infrastructure Costs		8		5		7		20		7		7		7		21		7		7		8		22		6		3		5		14		77

		Visa costs		Visa costs		6		2		3		11		2		- 0		12		14		25		17		5		8		30		6		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		5.6		2.3		2.8		10.7		5.4		5.3		2.1		12.8		7.5		7.5		7.5		22.6		7.6		7.6		7.6		22.8		68.9								Visa costs		3		3		14		20		3		12		3		18		6		11		18		35		2		5		4		11		84

				Training Costs		3		2		(1)		4		1		4		2		7		10		1		1		3		6		10		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		2.5		2.4		(1.4)		3.5		0.8		0.7		0.7		2.2		4.0		4.0		4.0		11.9		8.5		8.5		5.4		22.4		40.1								Training Costs		3		3		5		11		6		- 0		2		8		7		3		3		13		5		5		4		14		46

		Provision for doubtful debts		Provision for Bad debt		(9)		16		43		50		(15)		23		28		35		85		8		(5)		23		26		44		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		(8.5)		15.7		43.0		50.2		35.0		36.3		37.7		109.1		25.7		3.7		28.3		57.7		19.1		20.0		21.0		60.1		277.0								Provision for Bad debt		9		23		(1)		31		(6)		24		(8)		10		(42)		4		(3)		(41)		59		(43)		(41)		(25)		(25)

				Direct overhead allocation		58		59		59		176		60		60		61		181		357		62		62		63		187		64		64		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		58.2		59.0		58.9		176.1		59.1		58.7		58.7		176.5		60.0		60.1		60.1		180.2		62.9		62.9		62.9		188.7		721.6								Direct overhead allocation		52		53		52		157		52		53		54		159		54		59		59		173		46		55		55		156		644

		Gen Admn Costs		Sub Total - Gen Admn Costs		102		99		164		365		117		104		142		362		727		144		97		168		409		157		118		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		101.9		99.0		164.2		365.1		182.1		133.8		131.6		447.5		131.3		109.5		134.1		375.0		142.3		152.5		142.9		437.7		1,625.3								Sub Total - Gen Admn Costs		135		144		129		408		134		140		152		426		74		132		149		356		177		25		78		280		1,469

				Sub Total SG&A cost w/o allocation		208		182		297		687		219		222		298		740		1,426		237		205		263		705		280		246		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		208.3		181.7		296.8		686.8		300.5		276.1		273.7		850.2		280.1		258.3		282.9		821.4		297.2		307.3		298.4		902.9		3,261.3								Sub Total SG&A cost w/o allocation		247		250		249		746		280		300		279		859		232		267		295		795		308		163		212		683		3,082

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency								- 0								- 0								- 0								- 0		- 0

				Contribution		274		312		93		680		291		330		218		839		1,519		265		304		379		948		178		201		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		274.5		312.3		93.3		680.1		202.0		232.5		275.3		709.9		283.3		305.6		349.9		938.9		337.1		327.0		441.3		1,105.4		3,434.2								Contribution		180		190		192		562		168		176		192		536		204		194		175		572		168		270		384		822		2,493

						22%		26%		8%		19%		23%		26%		15%		21%		20%		19%		21%		25%		22%		12%		14%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Corporate cost		IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		0.4		0.4		0.4		1.3		0.3		0.3		0.3		1.0		0.1		0.1		0.1		0.4		2.6								DPA Cost Allocation		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

		Corporate cost		Cross BU Cost Allocation		20		18		31		68		17		21		35		73		141		23		24		22		69		24		24		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		19.9		17.5		30.7		68.1		20.1		19.6		19.4		59.0		19.6		19.6		19.5		58.6		20.5		20.5		20.1		61.1		246.8								Cross BU Cost Allocation		18		19		19		56		17		16		26		59		21		23		22		66		20		26		25		71		252

		Corporate cost		Corporate Costs Allocation		34		33		9		76		6		41		39		86		162		(2)		6		62		67		46		52		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		33.6		33.0		9.3		75.9		32.9		40.3		63.5		136.8		74.6		57.9		61.6		194.1		77.0		72.4		70.8		220.2		627.0								Corporate Costs Allocation		92		85		91		268		100		67		113		280		83		79		90		252		101		(353)		225		(27)		773

				Sub Total - Allocated cost		54		50		40		144		23		62		74		159		303		22		30		85		136		70		76		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		53.5		50.5		40.0		144.0		53.4		60.3		83.3		197.1		94.5		77.8		81.4		253.7		97.6		93.0		91.0		281.6		876.4								Sub Total - Allocated cost		110		104		110		324		117		83		139		339		104		102		112		318		121		(327)		250		44		1,025

				EBIDTA		221		262		18		501		281		246		140		667		1,168		257		341		257		855		148		153		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		221.0		261.8		18.0		500.8		160.7		162.4		201.7		524.9		200.0		243.7		284.4		728.1		259.6		250.5		368.7		878.8		2,632.6								EBIDTA		64		78		109		251		48		117		67		232		122		111		61		293		47		608		153		808		1,585

						18%		22%		2%		14%		22%		19%		10%		17%		15%		18%		23%		17%		20%		10%		10%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Depreciation		Depreciation		4		4		4		11		4		4		3		10		21		3		5		3		10		3		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		3.7		3.6		3.6		10.9		3.0		3.0		2.9		8.9		1.5		1.5		1.5		4.4		1.5		1.5		1.5		4.4		28.7								Depreciation		3		4		3		10		3		3		3		9		2		2		3		7		3		2		3		8		34

		Depreciation		Depreciation - Allocated		45		45		60		150		58		50		45		154		303		52		51		51		154		49		49		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		44.9		44.8		59.9		149.6		50.9		49.6		49.0		149.5		50.1		50.2		49.9		150.2		53.8		53.8		51.2		158.7		608.0								Depreciation - Allocated		10		9		11		30		11		10		15		36		11		11		13		35		11		371		48		430		531

				Sub Total Depn Cost 		49		48		64		161		62		54		48		164		324		54		56		54		164		52		52		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		48.6		48.4		63.5		160.5		53.9		52.5		51.9		158.4		51.6		51.7		51.4		154.6		55.2		55.2		52.7		163.2		636.7								Sub Total Depn Cost 		13		13		14		40		14		13		18		45		13		13		16		42		14		373		51		438		565

				EBIT		172		213		(46)		340		219		192		92		503		843		202		285		203		690		96		101		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		172.4		213.4		(45.5)		340.3		106.8		109.9		149.8		366.5		148.4		192.0		233.1		573.5		204.3		195.3		316.0		715.6		1,995.9								EBIT		51		65		95		211		34		104		49		187		109		98		45		251		33		235		102		370		1,020

						14%		18%		-4%		9%		17%		15%		7%		13%		11%		14%		19%		14%		16%		6%		7%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Interest		Interest		0		0		- 0		0		- 0		0		0		0		1		- 0		0		0		0		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		0.1		0.1		- 0		0.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.2								Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		1		- 0		- 0		- 0		- 0		1

		Interest		Interest - Allocated		17		13		9		39		13		16		16		44		84		9		12		10		31		6		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		17.4		13.2		8.7		39.3		15.8		14.2		13.8		43.8		13.4		14.1		13.9		41.4		13.5		14.2		14.0		41.7		166.3								Interest - Allocated		7		15		18		40		6		9		6		21		9		6		7		22		12		97		19		128		211

				Sub Total - Interest		18		13		9		40		13		16		16		45		84		9		12		10		31		7		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		17.5		13.3		8.7		39.5		15.8		14.2		13.8		43.8		13.4		14.1		13.9		41.4		13.5		14.2		14.0		41.7		166.5								Sub Total - Interest		7		15		18		40		6		9		6		21		9		6		8		23		12		97		19		128		212

				PBT 		155		200		(54)		301		207		176		76		458		759		194		273		192		659		90		86		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		154.9		200.1		(54.2)		300.8		91.0		95.7		136.0		322.7		135.0		177.9		219.2		532.0		190.9		181.1		302.0		673.9		1,829.4								PBT 		44		50		77		171		28		95		43		166		100		92		37		228		21		138		83		242		808

						13%		17%		-5%		8%		16%		14%		5%		12%		10%		14%		18%		13%		15%		6%		6%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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DBS Consolidated_FY 20

				Happiest Minds Technologies Ltd

				FY 21

				DBS Consolidated

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21				Elimination						Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		1,536		1,455		1,575		4,566		1,591		1,521		1,502		4,614		9,180		1,582		1,704		1,658		4,944		2,286		2,578		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				708.70		DBS-PGS revenue				Revenue from Operations		1,536.2		1,454.5		1,574.8		4,565.5		1,645.5		1,482.2		1,537.1		4,664.8		1,678.9		1,678.9		1,846.8		5,204.5		1,722.9		1,796.9		1,995.1		5,515.0		19,949.9								Revenue from Operations		1,454.0		1,601.0		1,576.0		4,631.0		1,609.0		1,661.0		1,475.0		4,745.0		1,402.0		1,431.0		1,455.0		4,288.0		1,712.0		1,618.0		1,916.0		5,246.0		18,910.0

				Expense Billings		7		8		6		22		50		13		18		81		103		17		13		10		40		7		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		7.1		8.3		6.4		21.8		16.1		14.4		15.0		45.5		16.4		16.4		18.0		50.7		17.7		17.7		19.5		55.0		173.0								Expense Billings		1.0		20.0		21.0		42.0		26.0		22.0		25.0		73.0		10.0		5.0		32.0		47.0		4.0		18.0		23.0		45.0		207.0

				Revenue from License Sale 		(13)		- 0		24		10		4		2		10		15		25		- 0		1		(0)		1		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		(13.4)		- 0		23.7		10.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.3								Revenue from License Sale 		4.0		- 0		3.0		7.0		- 0		- 0		5.0		5.0		- 0		9.0		4.0		13.0		- 0		(3.0)		27.0		24.0		49.0

		Revenue		Sub Total - Rev from Ops		1,530		1,463		1,605		4,598		1,645		1,535		1,530		4,711		9,308		1,599		1,718		1,667		4,984		2,293		2,581		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		1,529.9		1,462.8		1,604.9		4,597.6		1,661.7		1,496.6		1,552.1		4,710.4		1,695.2		1,695.2		1,864.8		5,255.3		1,740.7		1,814.7		2,014.6		5,570.0		20,133.2								Sub Total - Rev from Ops		1,459.0		1,621.0		1,600.0		4,680.0		1,635.0		1,683.0		1,505.0		4,823.0		1,412.0		1,445.0		1,491.0		4,348.0		1,716.0		1,633.0		1,966.0		5,315.0		19,166.0

		Other Income		Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Forex		Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(42)		(42)		13		(21)		(4)		(11)		(54)		13		14		15		41		41		31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		(42.2)		(42.2)		14.1		(9.7)		9.7		14.1		12.0		16.9		17.0		46.0		20.9		17.2		19.2		57.4		75.2								Forex Gain / ( Loss ) - Allocated		(7.0)		(9.0)		32.0		16.0		(4.0)		26.0		14.0		36.0		21.0		18.0		(1.0)		38.0		- 0		12.0		27.0		39.0		129.0

				Sub Total - Other Income		- 0		- 0		(42)		(42)		13		(21)		(4)		(11)		(54)		13		14		15		41		41		31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		(42.2)		(42.2)		14.1		(9.7)		9.7		14.1		12.0		16.9		17.0		46.0		20.9		17.2		19.2		57.4		75.2								Sub Total - Other Income		(7.0)		(9.0)		32.0		16.0		(4.0)		26.0		14.0		36.0		21.0		18.0		(1.0)		38.0		- 0		12.0		27.0		39.0		129.0

				Total Income 		1,530		1,463		1,563		4,555		1,658		1,514		1,527		4,699		9,255		1,612		1,732		1,682		5,026		2,334		2,613		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		1,529.9		1,462.8		1,562.7		4,555.4		1,675.8		1,486.9		1,561.8		4,724.4		1,707.3		1,712.2		1,881.8		5,301.2		1,761.6		1,831.9		2,033.8		5,627.3		20,208.4								Total Income 		1,452.0		1,612.0		1,632.0		4,696.0		1,631.0		1,709.0		1,519.0		4,859.0		1,433.0		1,463.0		1,490.0		4,386.0		1,716.0		1,645.0		1,993.0		5,354.0		19,295.0

		Billable People Cost		People Cost - Billable		646		636		718		2,000		660		662		757		2,079		4,079		674		704		731		2,110		1,303		1,237		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				708.70						People Cost - Billable		646.0		635.5		718.4		1,999.9		621.1		623.8		623.4		1,868.3		689.0		692.9		692.9		2,074.7		732.1		732.1		732.1		2,196.3		8,139.1								People Cost - Billable		608.0		600.0		596.0		1,804.0		650.0		655.0		668.0		1,973.0		638.0		626.0		616.0		1,880.0		665.0		779.0		898.0		2,342.0		7,999.0

		Sub Contractors Costs		Sub Contractors Costs		136		140		128		404		99		119		42		260		664		112		160		125		397		117		143		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		135.8		139.9		127.8		403.5		97.7		102.7		112.0		312.4		116.7		102.5		116.7		335.9		121.5		121.5		144.5		387.4		1,439.3								Sub Contractors Costs		271.0		363.0		282.0		916.0		263.0		301.0		241.0		805.0		211.0		191.0		106.0		508.0		126.0		104.0		205.0		435.0		2,664.0

		Billable People Cost		Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		1.0		1.0		(1.0)		1.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.0

		Billable People Cost		Billable Allocation CoE - Analytics		27		28		37		92		33		31		37		102		194		35		35		44		113		44		44		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		27.0		28.4		36.6		92.0		39.9		40.0		40.0		120.0		47.9		46.8		49.3		144.0		48.6		48.6		50.0		147.1		503.1								Billable Allocation CoE - Analytics		42.0		45.0		53.0		140.0		45.0		54.0		39.0		138.0		50.0		33.0		37.0		120.0		43.0		47.0		59.0		149.0		547.0

		Billable People Cost		Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1		1		0		1		2		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		2.6		2.6		2.6		7.8		4.0		4.0		4.0		12.0		4.8		4.8		4.8		14.4		34.3								Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Billable People Costs		809		804		883		2,495		793		812		837		2,441		4,936		822		899		900		2,621		1,465		1,425		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		808.8		803.8		882.8		2,495.4		761.4		769.2		778.0		2,308.5		857.6		846.1		862.9		2,566.7		906.9		906.9		931.4		2,745.2		10,115.7								Sub Total - Billable People Costs		922.0		1,009.0		930.0		2,861.0		958.0		1,010.0		948.0		2,916.0		899.0		850.0		759.0		2,508.0		834.0		930.0		1,162.0		2,926.0		11,211.0

		Other Direct cost		Other Direct Costs		(0)		1		27		27		5		(0)		11		16		43		6		(21)		3		(11)		1		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		(0.1)		0.8		26.6		27.3		11.3		10.1		10.5		31.9		11.5		11.5		12.6		35.5		12.4		12.4		13.7		38.5		133.2								Other Direct Costs		4.0		10.0		9.0		23.0		- 0		(4.0)		2.0		(2.0)		- 0		9.0		18.0		27.0		20.0		- 0		1.0		21.0		69.0

		Other Direct cost		License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		(0)		1		27		27		5		(0)		11		16		43		6		(21)		3		(11)		1		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		(0.1)		0.8		26.6		27.3		11.3		10.1		10.5		31.9		11.5		11.5		12.6		35.5		12.4		12.4		13.7		38.5		133.2								Sub Total - Other Direct Costs		4.0		10.0		9.0		23.0		- 0		(4.0)		2.0		(2.0)		- 0		9.0		18.0		27.0		20.0		- 0		1.0		21.0		69.0



				Gross Margin 1   		721		658		696		2,075		847		724		683		2,254		4,329		771		840		764		2,374		827		1,156		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		721.2		658.2		695.5		2,074.9		889.0		717.4		763.6		2,370.0		826.2		837.6		989.3		2,653.1		821.4		895.4		1,069.6		2,786.3		9,884.3								Gross Margin 1   		533.0		602.0		661.0		1,796.0		677.0		677.0		555.0		1,909.0		513.0		586.0		714.0		1,813.0		862.0		703.0		803.0		2,368.0		7,886.0

						47%		45%		43%		45%		52%		47%		45%		48%		47%		48%		49%		46%		48%		36%		45%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



		Direct travel		Direct Travel Costs		- 0		8		1		9		4		1		- 0		5		15		- 0		- 0		(1)		(1)		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		8.2		1.1		9.3		3.8		3.7		3.7		11.1		3.7		3.7		3.7		11.0		7.4		7.4		7.4		22.2		53.7								Direct Travel Costs		26.0		33.0		57.0		116.0		31.0		48.0		34.0		113.0		28.0		78.0		13.0		119.0		39.0		43.0		30.0		112.0		460.0



		NB - Delivery & IP - People cost		Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		21.0		14.0		6.0		41.0		5.0		7.0		5.0		17.0		1.0		- 0		- 0		1.0		- 0		1.0		7.0		8.0		67.0

		NB - Delivery & IP - People cost		Non Billable - Delivery		20		20		27		67		21		22		28		71		138		23		23		23		68		24		31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		20.1		20.1		26.7		66.9		24.3		30.5		30.5		85.3		34.1		34.1		34.1		102.2		34.1		34.1		34.1		102.2		356.6								Non Billable - Delivery		27.0		29.0		26.0		82.0		24.0		24.0		35.0		83.0		25.0		26.0		26.0		77.0		31.0		37.0		23.0		91.0		333.0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - Analytics		2		2		3		7		3		3		3		9		16		3		3		3		8		3		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		1.7		1.8		3.4		6.9		3.0		3.0		3.5		9.5		3.9		3.9		3.9		11.6		3.9		3.9		3.9		11.6		39.5								Non Billable Allocation CoE - Analytics		3.0		3.0		4.0		10.0		4.0		4.0		5.0		13.0		4.0		4.0		4.0		12.0		3.0		3.0		3.0		9.0		44.0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		1		3		4		4		2		2		2		6		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable Costs		22		22		30		74		24		26		34		84		158		27		28		27		82		29		37		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		21.8		21.9		30.1		73.8		27.3		33.5		34.0		94.8		37.9		37.9		37.9		113.8		37.9		37.9		37.9		113.8		396.2								Sub Total - Non Billable Costs		51.0		46.0		36.0		133.0		33.0		35.0		45.0		113.0		30.0		30.0		30.0		90.0		34.0		41.0		33.0		108.0		444.0



				Gross Margin 2		699		628		664		1,992		819		697		648		2,164		4,156		744		812		737		2,293		798		1,119		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		699.4		628.1		664.3		1,991.8		857.9		680.2		725.9		2,264.1		784.6		796.0		947.7		2,528.3		776.0		850.0		1,024.3		2,650.3		9,434.5								Gross Margin 2		456.0		523.0		568.0		1,547.0		613.0		594.0		476.0		1,683.0		455.0		478.0		671.0		1,604.0		789.0		619.0		740.0		2,148.0		6,982.0

						46%		43%		41%		43%		50%		45%		42%		46%		45%		47%		47%		44%		46%		35%		43%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



		NB - Support - People cost		Non Billable - Support Costs		56		56		71		183		67		59		73		199		382		61		61		62		184		64		63		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		56.4		55.8		70.9		183.1		60.6		59.9		59.7		180.2		59.5		59.5		62.0		181.0		64.6		64.6		64.6		193.9		738.2								Non Billable - Support Costs		20.0		29.0		32.0		81.0		42.0		40.0		61.0		143.0		37.0		39.0		53.0		129.0		68.0		79.0		69.0		216.0		569.0

		NB - Support - People cost		NB Support Allocation CoE - IoT		0		0		0		1		0		0		0		1		1		0		0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		0.2		0.2		0.3		0.7		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		3.3								NB Support Allocation CoE - IoT		4.0		4.0		4.0		12.0		2.0		2.0		2.0		6.0		2.0		2.0		3.0		7.0		3.0		3.0		21.0		27.0		52.0

		NB - Support - People cost		NB Support Allocation CoE - Analytics		2		1		2		5		1		1		2		4		9		1		2		2		5		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		2.2		0.7		2.2		5.1		1.5		1.5		1.5		4.6		1.5		1.5		1.5		4.6		1.5		1.5		1.5		4.6		19.0								NB Support Allocation CoE - Analytics		1.0		2.0		5.0		8.0		1.0		2.0		2.0		5.0		2.0		2.0		2.0		6.0		2.0		3.0		27.0		32.0		51.0

		NB - Support - People cost		NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		1.6		3.6		3.6		8.7		3.6		3.6		3.6		10.7		3.6		3.6		3.6		10.7		30.1								NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		59		57		73		189		69		60		75		204		393		62		63		64		189		66		66		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		58.8		56.7		73.4		188.9		64.0		65.3		65.1		194.4		64.9		64.9		67.4		197.2		70.0		70.0		70.0		210.1		790.6								Sub Total - Non Billable -Support Costs		25.0		35.0		41.0		101.0		45.0		44.0		65.0		154.0		41.0		43.0		58.0		142.0		73.0		85.0		117.0		275.0		672.0

		Sales People cost		People Costs - Sales		89		87		229		405		138		140		(59)		219		624		82		86		83		251		200		217		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		89.1		86.8		228.6		404.5		114.2		112.9		123.5		350.5		123.8		123.8		123.8		371.4		124.8		124.8		124.8		374.5		1,500.9								People Costs - Sales		98.0		83.0		104.0		285.0		115.0		116.0		114.0		345.0		93.0		112.0		153.0		358.0		143.0		131.0		180.0		454.0		1,442.0

		Selling cost		Travel Costs - Sales		3		2		- 0		5		- 0		(0)		- 0		(0)		5		- 0		1		- 0		1		(3)		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		3.4		1.7		- 0		5.1		3.3		2.9		3.1		9.3		4.8		4.8		5.3		15.0		6.9		6.9		7.5		21.2		50.6								Travel Costs - Sales		6.0		5.0		7.0		18.0		3.0		8.0		6.0		17.0		8.0		8.0		7.0		23.0		6.0		8.0		8.0		22.0		80.0

		Selling cost		Business Partner Costs		9		5		6		20		6		5		5		16		36		6		3		1		10		2		5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		9.2		5.4		5.8		20.4		9.2		9.0		9.0		27.2		9.0		9.0		9.0		27.0		9.1		9.1		9.1		27.2		101.9								Business Partner Costs		12.0		13.0		8.0		33.0		6.0		11.0		7.0		24.0		8.0		11.0		8.0		27.0		4.0		16.0		10.0		30.0		114.0

		Selling cost		Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs								- 0								- 0								- 0								- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Selling cost		Marketing Costs		10		- 0		0		10		- 0		6		6		12		22		- 0		- 0		0		0		9		11		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		9.6		- 0		0.4		10.0		4.2		4.1		4.1		12.5		4.1		4.1		4.1		12.3		4.1		4.1		4.1		12.4		47.2								Marketing Costs		1.0		14.0		1.0		16.0		5.0		2.0		6.0		13.0		4.0		2.0		3.0		9.0		1.0		4.0		4.0		9.0		47.0

				Sub Total - Selling Cost		111		94		235		440		144		151		(48)		247		687		87		90		84		261		208		235		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		111.3		93.9		234.8		440.0		130.9		129.0		139.6		399.5		141.7		141.7		142.2		425.7		144.9		144.9		145.6		435.4		1,700.6								Sub Total - Selling Cost		117.0		115.0		120.0		352.0		129.0		137.0		133.0		399.0		113.0		133.0		171.0		417.0		154.0		159.0		202.0		515.0		1,683.0

				Staff Welfare		1		0		32		33		0		0		0		1		34		0		0		(19)		(18)		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		1.1		0.1		31.9		33.1		6.6		6.5		6.5		19.6		6.6		6.6		6.6		19.9		6.8		6.8		6.8		20.3		92.9								Staff Welfare		1.0		1.0		- 0		2.0		3.0		1.0		2.0		6.0		1.0		2.0		2.0		5.0		2.0		3.0		2.0		7.0		20.0

				Travel Costs - Non billable		1		(0)		- 0		0		- 0		- 0		- 0		- 0		0		- 0		4		6		10		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		0.8		(0.4)		- 0		0.4		3.5		3.4		3.4		10.3		4.1		4.1		4.1		12.2		4.9		4.9		4.9		14.8		37.7								Travel Costs - Non billable		2.0		10.0		(6.0)		6.0		10.0		7.0		18.0		35.0		7.0		17.0		3.0		27.0		14.0		5.0		12.0		31.0		99.0

		Rent & facility		Rent Costs		- 0		- 0		- 0		- 0		0		0		8		9		9		0		0		0		1		4		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		10.0		12.0		18.0		40.0		11.0		11.0		11.0		33.0		11.0		10.0		11.0		32.0		10.0		11.0		11.0		32.0		137.0

				Communication & connectivity		2		1		2		4		2		2		1		4		9		2		8		2		12		1		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		1.7		0.8		1.9		4.4		4.1		4.1		4.1		12.2		4.1		4.1		4.1		12.2		4.1		4.1		4.1		12.2		41.0								Communication & connectivity		2.0		1.0		2.0		5.0		1.0		3.0		6.0		10.0		2.0		3.0		3.0		8.0		1.0		1.0		2.0		4.0		27.0

		Software Licenses		Software Licenses		12		12		(5)		19		11		20		8		39		58		14		9		6		29		24		33		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		11.6		12.3		(4.8)		19.1		7.8		7.7		7.7		23.3		7.7		7.7		7.7		23.2		7.7		7.7		7.7		23.2		88.8								Software Licenses		7.0		15.0		6.0		28.0		15.0		11.0		20.0		46.0		14.0		10.0		12.0		36.0		4.0		8.0		11.0		23.0		133.0

		Legal & professional expenses		Legal expenses		14		1		(0)		15		2		(7)		1		(4)		11		0		(0)		(27)		(27)		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		14.4		1.3		(0.3)		15.4		7.8		7.7		7.6		23.2		7.6		7.6		7.6		22.9		7.7		7.7		7.7		23.1		84.6								Legal expenses		1.0		17.0		41.0		59.0		- 0		5.0		71.0		76.0		1.0		2.0		(1.0)		2.0		- 0		10.0		- 0		10.0		147.0

		Legal & professional expenses		Professional Charges		- 0		- 0		- 0		- 0		6		(0)		(2)		4		4		- 0		8		2		10		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		1.3		1.2		1.2		3.7		1.2		1.2		1.2		3.7		1.2		1.2		1.2		3.7		11.1								Professional Charges		- 0		- 0		- 0		- 0		8.0		- 0		- 0		8.0		- 0		1.0		- 0		1.0		- 0		- 0		- 0		- 0		9.0

		Recruitment Expenses		Recruitment Expenses		4		8		8		20		6		7		22		35		55		24		10		16		50		23		14		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		4.0		7.5		8.3		19.8		10.9		10.7		3.3		25.0		29.1		10.7		10.7		50.4		10.7		10.7		10.7		32.2		127.4								Recruitment Expenses		5.0		5.0		5.0		15.0		7.0		12.0		6.0		25.0		2.0		29.0		20.0		51.0		11.0		(6.0)		9.0		14.0		105.0

				General Admn Costs		2		1		0		3		0		1		0		2		5		1		0		- 0		2		7		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		2.1		1.1		0.2		3.4		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		58.3								General Admn Costs		6.0		4.0		8.0		18.0		3.0		7.0		9.0		19.0		7.0		7.0		9.0		23.0		4.0		5.0		(20.0)		(11.0)		49.0

		Rent & facility		Infrastructure Costs		6		5		4		15		5		6		5		16		31		6		5		4		15		4		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		5.9		4.5		4.3		14.7		12.3		12.1		12.0		36.3		12.0		12.0		12.0		36.0		12.1		12.1		12.1		36.2		123.2								Infrastructure Costs		8.0		7.0		12.0		27.0		8.0		11.0		9.0		28.0		7.0		8.0		7.0		22.0		7.0		7.0		7.0		21.0		98.0

		Visa costs		Visa costs		13		5		1		19		- 0		5		(3)		2		22		- 0		0		0		1		2		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		12.7		5.3		1.2		19.2		3.9		3.9		3.9		11.8		7.7		7.7		7.7		23.0		11.5		11.5		11.5		34.4		88.3								Visa costs		8.0		10.0		15.0		33.0		5.0		33.0		3.0		41.0		9.0		11.0		33.0		53.0		5.0		8.0		7.0		20.0		147.0

				Training Costs		2		2		1		5		1		3		4		8		13		1		2		2		5		2		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		2.2		2.0		1.2		5.4		6.8		6.7		6.7		20.2		6.7		6.7		6.7		20.0		6.7		6.7		6.7		20.1		65.7								Training Costs		4.0		4.0		4.0		12.0		4.0		(2.0)		2.0		4.0		2.0		6.0		3.0		11.0		2.0		2.0		4.0		8.0		35.0

		Provision for doubtful debts		Provision for Bad debt		10		(10)		136

Shashidhara BA: Finance : PBD for CnK 75k per month. Total AR 450k. 
		136		(9)		(3)		86		74		209		(19)		24		115		120		42		14		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				(14.00)						Provision for Bad debt		9.7		(10.0)		135.8		135.5		22.0		19.6		20.4		62.0		14.9		14.9		16.4		46.1		16.1		16.1		17.7		50.0		293.6								Provision for Bad debt		15.0		39.0		184.0		238.0		5.0		(19.0)		(5.0)		(19.0)		(2.0)		7.0		2.0		7.0		(5.0)		30.0		596.0		621.0		847.0

				Direct overhead allocation		80		80		80		240		81		81		81		243		482		81		81		81		244		82		83		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		79.8		80.0		79.9		239.6		80.6		80.5		80.4		241.4		82.6		82.7		82.7		248.0		84.2		84.2		84.2		252.7		981.8								Direct overhead allocation		66.2		71.4		72.7		210.3		71.8		72.1		72.8		216.7		72.9		80.9		81.8		235.6		60.7		75.7		75.4		211.8		874.4

		Gen Admn Costs		Sub Total - Gen Admn Costs		146		104		260		510		105		115		211		432		942		112		152		190		454		192		171		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		146.0		104.5		259.6		510.0		173.7		170.3		163.4		507.3		190.3		172.0		173.5		535.9		179.8		179.8		181.4		541.1		2,094.3								Sub Total - Gen Admn Costs		135.2		196.4		361.7		693.3		151.8		152.1		224.8		528.7		133.9		193.9		185.8		513.6		115.7		159.7		716.4		991.8		2,727.4

				Sub Total SG&A cost w/o allocation		316		255		568		1,139		319		325		238		882		2,021		261		305		338		905		466		472		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		316.1		255.1		567.8		1,138.9		368.6		364.5		368.1		1,101.2		397.0		378.7		383.1		1,158.8		394.8		394.8		397.1		1,186.6		4,585.5								Sub Total SG&A cost w/o allocation		277.2		346.4		522.7		1,146.3		325.8		333.1		422.8		1,081.7		287.9		369.9		414.8		1,072.6		342.7		403.7		1,035.4		1,781.8		5,082.4

				Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Contingency								- 0								- 0								- 0						- 0		- 0		- 0

				Contribution		383		373		97		853		500		372		410		1,282		2,135		482		507		399		1,388		332		647		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		383.3		373.0		96.5		852.9		489.4		315.6		357.8		1,162.8		387.6		417.4		564.6		1,369.5		381.3		455.3		627.2		1,463.8		4,849.0								Contribution		178.8		176.6		45.3		400.7		287.2		260.9		53.2		601.3		167.1		108.1		256.2		531.4		446.3		215.3		(295.4)		366.2		1,899.6

						25%		26%		6%		19%		30%		24%		27%		27%		23%		30%		30%		24%		28%		14%		25%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Corporate cost		IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.3		0.4								IoT Costs Allocation		2.0		2.0		2.0		6.0		2.0		1.0		1.0		4.0		- 0		- 0		1.0		1.0		- 0		1.0		- 0		1.0		12.0

		Corporate cost		Analytics Cost Allocation		1		1		4		5		(0)		1		1		2		7		1		1		0		2		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		0.8		0.6		3.6		5.0		1.6		1.6		1.6		4.7		2.2		2.2		2.2		6.6		2.2		2.2		2.2		6.6		22.9								Analytics Cost Allocation		3.0		4.0		7.0		14.0		4.0		5.0		4.0		13.0		3.0		2.0		4.0		9.0		3.0		1.0		1.0		5.0		41.0

		Corporate cost		DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		0.3		0.3		0.3		0.8		0.2		0.2		0.2		0.7		0.1		0.1		0.1		0.2		1.8								DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Cross BU Cost Allocation		14		12		21		47		12		15		24		50		97		16		16		15		48		20		20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		14.0		12.3		20.7		47.0		14.1		13.9		13.8		41.8		14.9		15.0		14.9		44.8		15.2		15.2		14.9		45.2		178.8								Cross BU Cost Allocation		18.0		18.0		15.0		51.0		15.0		13.0		14.0		42.0		19.0		20.0		19.0		58.0		19.0		25.0		24.0		68.0		219.0

		Corporate cost		Corporate Costs Allocation		24		23		6		53		4		28		27		59		112		(1)		4		43		46		38		43		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		23.7		23.3		6.3		53.3		23.1		28.6		45.1		96.9		57.0		44.3		47.1		148.4		57.0		53.6		52.4		163.0		461.6								Corporate Costs Allocation		88.9		81.2		75.6		245.7		85.3		57.4		40.0		182.7		74.7		71.6		82.9		229.3		91.2		(344.2)		219.0		(34.0)		623.6

				Sub Total - Allocated cost		39		36		31		105		15		43		52		111		216		16		21		59		95		60		64		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		38.5		36.2		30.6		105.3		39.1		44.4		60.7		144.2		74.4		61.7		64.5		200.5		74.6		71.2		69.7		215.4		665.4								Sub Total - Allocated cost		111.9		105.2		99.6		316.7		106.3		76.4		59.0		241.7		96.7		93.6		106.9		297.3		113.2		(317.2)		244.0		40.0		895.6

				EBIDTA		345		337		24		705		498		308		354		1,160		1,866		480		500		355		1,334		313		614		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		344.8		336.8		23.7		705.4		464.4		261.5		306.8		1,032.7		325.2		372.7		517.1		1,215.0		327.6		401.4		576.8		1,305.7		4,258.8								EBIDTA		59.9		62.4		(22.2)		100.0		176.9		210.6		8.2		395.6		91.4		32.5		148.3		272.2		333.1		544.5		(512.4)		365.2		1,133.0

						23%		23%		2%		15%		30%		20%		23%		25%		20%		30%		29%		21%		27%		13%		24%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Depreciation		Depreciation		9		9		9		27		9		9		1		19		45		9		8		9		26		8		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		8.9		8.7		8.9		26.5		9.1		8.9		8.8		26.8		8.8		8.8		8.8		26.5		8.9		8.9		8.9		26.6		106.4								Depreciation		4.0		5.0		4.0		13.0		5.0		4.0		4.0		13.0		5.0		4.0		2.0		11.0		1.0		2.0		1.0		4.0		41.0

		Depreciation		Depreciation - Allocated		32		32		41		104		40		34		31		105		209		36		35		35		106		41		41		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		31.7		31.6		40.5		103.8		35.7		35.2		34.8		105.7		38.3		38.4		38.2		114.9		39.8		39.8		37.9		117.5		441.9								Depreciation - Allocated		10.0		7.0		10.0		27.0		10.0		9.0		7.0		26.0		9.0		10.0		13.0		32.0		11.0		362.0		47.0		420.0		505.0

				Sub Total Depn Cost 		41		40		49		130		49		43		32		124		254		44		44		44		131		49		49		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		40.6		40.3		49.4		130.3		44.8		44.1		43.6		132.5		47.1		47.2		47.0		141.4		48.7		48.7		46.8		144.2		548.3								Sub Total Depn Cost 		14.0		12.0		14.0		40.0		15.0		13.0		11.0		39.0		14.0		14.0		15.0		43.0		12.0		364.0		48.0		424.0		546.0

				EBIT		304		297		(26)		575		449		265		322		1,036		1,611		435		456		311		1,203		264		566		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		304.2		296.5		(25.7)		575.1		419.6		217.4		263.2		900.2		278.1		325.5		470.0		1,073.6		278.9		352.7		530.0		1,161.6		3,710.5								EBIT		45.9		50.4		(36.2)		60.0		161.9		197.6		(2.8)		356.6		77.4		18.5		133.3		229.2		321.1		180.5		(560.4)		(58.8)		587.0

						20%		20%		-2%		13%		27%		17%		21%		22%		17%		27%		26%		19%		24%		11%		22%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Interest		Interest		0		0		37		37		- 0		0		0		0		38		- 0		- 0		0		0		1		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		0.1		0.1		37.2		37.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		37.4								Interest		- 0		- 0		- 0		- 0		1.0		- 0		- 0		1.0		- 0		1.0		- 0		1.0		- 0		- 0		- 0		- 0		2.0

		Interest		Interest - Allocated		20		15		10		45		14		16		16		45		90		9		14		12		35		8		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		20.3		14.6		9.8		44.7		13.6		12.2		11.8		37.6		11.5		12.1		11.9		35.5		11.6		12.2		12.0		35.7		153.5								Interest - Allocated		7.0		13.0		20.0		40.0		7.0		7.0		5.0		19.0		6.0		4.0		5.0		15.0		7.0		100.0		14.0		121.0		195.0

				Sub Total - Interest		20		15		47		82		14		16		16		45		127		9		14		12		35		9		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		20.4		14.7		47.0		82.1		13.6		12.2		11.8		37.6		11.5		12.1		11.9		35.5		11.6		12.2		12.0		35.7		190.9								Sub Total - Interest		7.0		13.0		20.0		40.0		8.0		7.0		5.0		20.0		6.0		5.0		5.0		16.0		7.0		100.0		14.0		121.0		197.0

				PBT 		284		282		(73)		493		436		249		307		991		1,484		427		442		299		1,168		255		549		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		283.8		281.8		(72.7)		493.0		406.0		205.3		251.4		862.6		266.6		313.3		458.1		1,038.1		267.4		340.5		518.0		1,125.8		3,519.5								PBT 		38.9		37.4		(56.2)		20.0		153.9		190.6		(7.8)		336.6		71.4		13.5		128.3		213.2		314.1		80.5		(574.4)		(179.8)		390.0

						19%		19%		-5%		11%		26%		16%		20%		21%		16%		26%		26%		18%		23%		11%		21%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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				Happiest Minds Technologies Ltd

				FY 21

				DBS-Services

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		1,356		1,296		1,426		4,077		1,420		1,361		1,340		4,122		8,199		1,407		1,541		1,501		4,448		1,500		1,698		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		1,355.3		1,288.2		1,404.9		4,048.4		1,466.0		1,302.7		1,357.5		4,126.2		1,481.4		1,481.4		1,629.5		4,592.3		1,609.7		1,608.2		1,768.6		4,986.5		17,753.4								Revenue from Operations		1,280		1,431		1,418		4,129		1,437		1,433		1,303		4,173		1,241		1,243		1,228		3,712		1,525		1,408		1,722		4,655		16,669

				Expense Billings		7		(0)		3		10		25		10		18		53		63		11		10		7		27		3		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		7.1		8.3		6.4		21.8		16.1		14.4		15.0		45.5		16.4		16.4		18.0		50.7		17.7		17.7		19.5		55.0		173.0								Expense Billings		1		20		21		42		26		22		25		73		10		5		32		47		4		18		24		46		208

				Revenue from License Sale 		(13)		- 0		24		10		4		2		10		15		25		- 0		1		(0)		1		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		(13.4)		- 0		23.7		10.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.3								Revenue from License Sale 		4		0		3		7		0		0		5		5		0		9		4		13		0		(3)		27		24		49

				Sub Total - Rev from Ops		1,349		1,296		1,453		4,098		1,449		1,372		1,368		4,190		8,287		1,417		1,552		1,507		4,477		1,503		1,701		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								Sub Total - Rev from Ops		1,349.0		1,296.5		1,435.0		4,080.5		1,482.1		1,317.1		1,372.5		4,171.7		1,497.7		1,497.7		1,647.5		4,643.0		1,627.4		1,625.9		1,788.1		5,041.5		17,936.8								Sub Total - Rev from Ops		1,285		1,451		1,442		4,178		1,463		1,455		1,333		4,251		1,251		1,257		1,264		3,772		1,529		1,423		1,773		4,725		16,926

				Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(42)		(42)		13		(21)		(4)		(11)		(54)		13		14		15		41		41		31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		(42.2)		(42.2)		14.1		(9.7)		9.7		14.1		12.0		16.9		17.0		46.0		20.9		17.2		19.2		57.4		75.2								Forex Gain / ( Loss ) - Allocated		(7)		(9)		32		16		(4)		26		14		36		21		18		(1)		38		0		12		27		39		129

				Sub Total - Other Income		- 0		- 0		(42)		(42)		13		(21)		(4)		(11)		(54)		13		14		15		41		41		31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		(42.2)		(42.2)		14.1		(9.7)		9.7		14.1		12.0		16.9		17.0		46.0		20.9		17.2		19.2		57.4		75.2								Sub Total - Other Income		(7)		(9)		32		16		(4)		26		14		36		21		18		(1)		38		0		12		27		39		129

				Total Income 		1,349		1,296		1,411		4,056		1,463		1,351		1,364		4,178		8,234		1,430		1,566		1,522		4,518		1,544		1,733		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		1,349.0		1,296.5		1,392.8		4,038.3		1,496.2		1,307.3		1,382.2		4,185.8		1,509.8		1,514.7		1,664.5		4,689.0		1,648.3		1,643.2		1,807.3		5,098.8		18,011.9								Total Income 		1,278		1,442		1,474		4,194		1,459		1,481		1,347		4,287		1,272		1,275		1,263		3,810		1,529		1,435		1,800		4,764		17,055

				People Cost - Billable		519		534		568		1,621		534		536		626		1,696		3,317		548		577		614		1,739		722		686		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		519.1		500.6		583.5		1,603.1		486.1		488.8		488.4		1,463.4		554.0		557.9		557.9		1,669.9		597.1		597.1		597.1		1,791.4		6,527.8								People Cost - Billable		508		498		495		1,501		542		546		558		1,646		529		517		509		1,555		558		672		745		1,975		6,677

				Sub Contractors Costs		136		140		128		404		99		119		42		260		664		112		160		125		397		117		143		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		135.8		139.9		127.8		403.5		97.7		102.7		112.0		312.4		116.7		102.5		116.7		335.9		121.5		121.5		144.5		387.4		1,439.3								Sub Contractors Costs		271		363		282		916		259		301		241		801		211		194		106		511		126		104		205		435		2,663

				Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		1		1		(1)		1		0		0		0		0		0		0		0		0		0		0		0		0		1

				Billable Allocation CoE - Analytics		27		28		37		92		33		31		37		102		194		35		35		44		113		44		44		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		27.0		28.4		36.6		92.0		39.9		40.0		40.0		120.0		47.9		46.8		49.3		144.0		48.6		48.6		50.0		147.1		503.1								Billable Allocation CoE - Analytics		42		45		53		140		45		54		39		138		50		33		37		120		43		47		59		149		547

				Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1		1		0		1		2		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A												- 0		- 0		- 0		- 0		2.6		2.6		2.6		7.8		4.0		4.0		4.0		12.0		4.8		4.8		4.8		14.4		34.3										0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Billable People Costs		682		703		732		2,117		667		686		705		2,058		4,175		696		772		783		2,251		884		874		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								Sub Total - Billable People Costs		681.9		668.9		747.9		2,098.6		626.4		634.2		643.0		1,903.7		722.7		711.2		727.9		2,161.8		771.9		771.9		796.4		2,340.3		8,504.4								Sub Total - Billable People Costs		822		907		829		2,558		846		901		838		2,585		790		744		652		2,186		727		823		1,009		2,559		9,888

				Other Direct Costs		(0)		1		27		27		5		(0)		11		16		43		6		(21)		3		(11)		1		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		(0.1)		0.8		26.6		27.3		11.3		10.1		10.5		31.9		11.5		11.5		12.6		35.5		12.4		12.4		13.7		38.5		133.2								Other Direct Costs		4		10		9		23		0		(4)		2		(2)		0		9		18		27		0		20		1		21		69

				License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Other Direct Costs		(0)		1		27		27		5		(0)		11		16		43		6		(21)		3		(11)		1		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		(0.1)		0.8		26.6		27.3		11.3		10.1		10.5		31.9		11.5		11.5		12.6		35.5		12.4		12.4		13.7		38.5		133.2								Sub Total - Other Direct Costs		4		10		9		23		0		(4)		2		(2)		0		9		18		27		0		20		1		21		69



				Gross Margin 1   		667		592		694		1,954		777		687		652		2,116		4,070		715		801		722		2,238		618		827		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		667.2		626.8		660.6		1,954.6		844.4		672.8		719.0		2,236.2		763.6		775.1		907.0		2,445.7		843.1		841.6		978.0		2,662.7		9,299.2								Gross Margin 1   		459		534		604		1,597		617		558		493		1,668		461		504		594		1,559		802		580		763		2,145		6,969

						49%		46%		48%		48%		54%		50%		48%		51%		49%		50%		52%		48%		50%		41%		49%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Direct Travel Costs		- 0		8		1		9		4		1		- 0		5		15		- 0		- 0		(1)		(1)		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		8.2		1.1		9.3		3.8		3.7		3.7		11.1		3.7		3.7		3.7		11.0		7.4		7.4		7.4		22.2		53.7								Direct Travel Costs		13		25		33		71		23		36		23		82		14		50		8		72		31		25		30		86		311



				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		21		14		6		41		5		7		5		17		1		0		0		1		0		1		7		8		67

				Non Billable - Delivery		20		20		27		67		21		22		28		71		138		23		23		23		68		24		31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		20.1		20.1		26.7		66.9		24.3		30.5		30.5		85.3		34.1		34.1		34.1		102.2		34.1		34.1		34.1		102.2		356.6								Non Billable - Delivery		27		29		26		82		24		24		35		83		25		26		26		77		31		37		23		91		333

				Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Non Billable Allocation CoE - Analytics		2		2		3		7		3		3		3		9		16		3		3		3		8		3		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		1.7		1.8		3.4		6.9		3.0		3.0		3.5		9.5		3.9		3.9		3.9		11.6		3.9		3.9		3.9		11.6		39.5								Non Billable Allocation CoE - Analytics		3		3		4		10		4		4		5		13		4		4		4		12		3		3		3		9		44

				Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		1		3		4		4		2		2		2		6		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Non Billable Costs		22		22		30		74		24		26		34		84		158		27		28		27		82		29		37		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		21.8		21.9		30.1		73.8		27.3		33.5		34.0		94.8		37.9		37.9		37.9		113.8		37.9		37.9		37.9		113.8		396.2								Sub Total - Non Billable Costs		51		46		36		133		33		35		45		113		30		30		30		90		34		41		33		108		444



				Gross Margin 2		646		562		663		1,871		749		660		617		2,026		3,897		688		774		695		2,156		590		790		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		645.4		596.7		629.4		1,871.5		813.4		635.6		681.3		2,130.3		722.0		733.5		865.4		2,320.9		797.7		796.2		932.7		2,526.7		8,849.4								Gross Margin 2		395		463		535		1,393		561		487		425		1,473		417		424		556		1,397		737		514		700		1,951		6,214

						48%		43%		46%		46%		52%		48%		45%		48%		47%		49%		50%		46%		48%		39%		46%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Non Billable - Support Costs		56		56		71

Ravindra Upadhya: Finance: Cost of Rajiv Shaw included		183		67		59		73		199		382		61		61		62		184		64		63		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		56.4		55.8		70.9		183.1		60.6		59.9		59.7		180.2		59.5		59.5		62.0		181.0		64.6		64.6		64.6		193.9		738.2								Non Billable - Support Costs		16		26		28		70		39		36		61		136		37		36		53		126		69		78		70		217		549

				NB Support Allocation CoE - IoT		0		0		0		1		0		0		0		1		1		0		0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		0.2		0.2		0.3		0.7		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		3.3								NB Support Allocation CoE - IoT		4		4		4		12		2		2		2		6		2		2		3		7		3		3		21		27		52

				NB Support Allocation CoE - Analytics		2		1		2		5		1		1		2		4		9		1		2		2		5		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		2.2		0.7		2.2		5.1		1.5		1.5		1.5		4.6		1.5		1.5		1.5		4.6		1.5		1.5		1.5		4.6		19.0								NB Support Allocation CoE - Analytics		1		2		5		8		1		2		2		5		2		2		2		6		2		3		27		32		51

				NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		1.6		3.6		3.6		8.7		3.6		3.6		3.6		10.7		3.6		3.6		3.6		10.7		30.1										0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Non Billable -Support Costs		59		57		73		189		69		60		75		204		393		62		63		64		189		66		66		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		58.8		56.7		73.4		188.9		64.0		65.3		65.1		194.4		64.9		64.9		67.4		197.2		70.0		70.0		70.0		210.1		790.6								Sub Total - Non Billable -Support Costs		21		32		37		90		42		40		65		147		41		40		58		139		74		84		118		276		652

				People Costs - Sales		89		87		229		405		138		140		(59)		219		624		82		86		83		251		106		107		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		89.1		86.8		228.6		404.5		114.2		112.9		123.5		350.5		123.8		123.8		123.8		371.4		124.8		124.8		124.8		374.5		1,500.9								People Costs - Sales		84		78		98		260		114		116		114		344		93		112		153		358		143		131		180		454		1,416

				Travel Costs - Sales		3		2		- 0		5		- 0		(0)		- 0		(0)		5		- 0		1		- 0		1		(3)		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		3.4		1.7		- 0		5.1		3.3		2.9		3.1		9.3		4.8		4.8		5.3		15.0		6.9		6.9		7.5		21.2		50.6								Travel Costs - Sales		6		5		7		18		3		8		6		17		8		8		7		23		6		8		8		22		80

				Business Partner Costs		9		5		6		20		6		5		5		16		36		6		3		1		10		2		5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		9.2		5.4		5.8		20.4		9.2		9.0		9.0		27.2		9.0		9.0		9.0		27.0		9.1		9.1		9.1		27.2		101.9								Business Partner Costs		12		13		8		33		6		11		7		24		8		11		8		27		4		16		10		30		114

				Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Marketing Costs		10		- 0		0		10		- 0		6		0		6		16		- 0		- 0		0		0		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		9.6		- 0		0.4		10.0		4.2		4.1		4.1		12.5		4.1		4.1		4.1		12.3		4.1		4.1		4.1		12.4		47.2								Marketing Costs		1		14		1		16		5		2		6		13		4		2		3		9		1		4		4		9		47

				Sub Total - Selling Cost		111		94		235		440		144		151		(54)		241		681		87		90		84		261		107		115		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		111.3		93.9		234.8		440.0		130.9		129.0		139.6		399.5		141.7		141.7		142.2		425.7		144.9		144.9		145.6		435.4		1,700.6								Sub Total - Selling Cost		103		110		114		327		128		137		133		398		113		133		171		417		154		159		202		515		1,657

				Staff Welfare		1		0		27		28		0		0		0		1		29		0		0		(13)		(13)		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		1.1		0.1		31.9		33.1		6.6		6.5		6.5		19.6		6.6		6.6		6.6		19.9		6.8		6.8		6.8		20.3		92.9								Staff Welfare		1		0		0		1		2		1		1		4		1		1		2		4		2		3		1		6		15

				Travel Costs - Non billable		1		(0)		- 0		0		- 0		- 0		- 0		- 0		0		- 0		4		6		10		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		0.8		(0.4)		- 0		0.4		3.5		3.4		3.4		10.3		4.1		4.1		4.1		12.2		4.9		4.9		4.9		14.8		37.7								Travel Costs - Non billable		2		7		(3)		6		10		7		18		35		7		17		3		27		12		5		12		29		97

				Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Communication & connectivity		1		0		0		1		1		0		- 0		1		2		1		7		1		9		0		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		0.9		0.0		1.2		2.1		3.3		3.3		3.3		10.0		3.3		3.3		3.3		9.9		3.3		3.3		3.3		9.9		31.9								Communication & connectivity		0		0		1		1		0		1		5		6		1		2		1		4		0		0		1		1		12

				Software Licenses		11		12		(5)		18		11		19		8		38		56		13		9		6		28		8		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		11.6		12.3		(4.8)		19.1		7.8		7.7		7.7		23.3		7.7		7.7		7.7		23.2		7.7		7.7		7.7		23.2		88.8								Software Licenses		6		15		6		27		8		11		8		27		12		1		11		24		(11)		8		11		8		86

				Legal expenses		14		1		(0)		15		2		(7)		1		(4)		11		0		(0)		(27)		(27)		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		14.4		1.3		(0.3)		15.4		7.8		7.7		7.6		23.2		7.6		7.6		7.6		22.9		7.7		7.7		7.7		23.1		84.6								Legal expenses		1		17		41		59		0		5		71		76		1		2		(1)		2		0		10		0		10		147

				Professional Charges		- 0		- 0		- 0		- 0		6		(0)		(2)		4		4		- 0		8		2		10		1		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		1.3		1.2		1.2		3.7		1.2		1.2		1.2		3.7		1.2		1.2		1.2		3.7		11.1								Professional Charges		0		0		0		0		8		0		3		11		0		1		0		1		0		0		0		0		12

				Recruitment Expenses		4		7		8		19		6		7		22		35		54		24		10		16		50		19		10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		4.0		7.5		8.3		19.8		10.9		10.7		3.3		25.0		29.1		10.7		10.7		50.4		10.7		10.7		10.7		32.2		127.4								Recruitment Expenses		5		5		5		15		7		12		6		25		2		29		20		51		11		(6)		9		14		105

				General Admn Costs		2		1		0		3		- 0		1		- 0		1		4		1		- 0		- 0		1		1		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		2.1		1.1		0.2		3.4		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		58.3								General Admn Costs		5		4		8		17		2		7		9		18		6		7		9		22		4		4		(20)		(12)		45

				Infrastructure Costs		1		(1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		1.3		(0.0)		(0.2)		1.1		7.7		7.5		7.5		22.8		7.5		7.5		7.5		22.4		7.5		7.5		7.5		22.6		68.9								Infrastructure Costs		1		1		5		7		2		3		2		7		1		1		2		4		2		2		2		6		24

				Visa costs		13		5		1		19		(1)		5		(3)		2		21		- 0		0		0		1		2		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		12.7		5.3		1.2		19.2		3.9		3.9		3.9		11.8		7.7		7.7		7.7		23.0		11.5		11.5		11.5		34.4		88.3								Visa costs		8		10		15		33		5		33		3		41		7		11		27		45		5		2		7		14		133

				Training Costs		2		2		1		5		1		3		4		8		13		1		2		2		5		2		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		2.2		2.0		1.2		5.4		6.8		6.7		6.7		20.2		6.7		6.7		6.7		20.0		6.7		6.7		6.7		20.1		65.7								Training Costs		4		4		4		12		4		(2)		2		4		2		6		3		11		2		2		4		8		35

				Provision for Bad debt		10		(10)		136		136		(9)		(3)		86		74		209		(19)		24		115		120		42		14		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		9.7		(10.0)		135.8		135.5		22.0		19.6		20.4		62.0		14.9		14.9		16.4		46.1		16.1		16.1		17.7		50.0		293.6								Provision for Bad debt		15		39		184		238		5		(19)		(5)		(19)		(2)		7		2		7		(5)		30		596		621		847

				Direct overhead allocation		80		80		80		240		81		81		81		243		482		81		81		81		244		82		83		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		79.8		80.0		79.9		239.6		80.6		80.5		80.4		241.4		82.6		82.7		82.7		248.0		84.2		84.2		84.2		252.7		981.8								Direct overhead allocation		66		71		73		210		72		72		73		217		73		81		82		236		61		76		75		212		874

				Sub Total - Gen Admn Costs		139		98		248		485		98		107		197		402		886		104		145		189		438		156		132		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		140.7		99.2		254.3		494.2		168.4		165.0		158.1		491.5		185.0		166.7		168.3		520.0		174.5		174.5		176.2		525.2		2,030.9								Sub Total - Gen Admn Costs		114		173		339		626		125		131		196		452		111		166		161		438		83		136		698		917		2,432

				Sub Total SG&A cost w/o allocation		310		248		556		1,114		311		317		218		846		1,960		253		298		338		889		329		313		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		310.8		249.8		562.5		1,123.1		363.3		359.3		362.8		1,085.4		391.7		373.4		377.8		1,142.9		389.5		389.5		391.8		1,170.7		4,522.1								Sub Total SG&A cost w/o allocation		238		315		490		1,043		295		308		394		997		265		339		390		994		311		379		1,018		1,708		4,741

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Contingency		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Contribution		336		314		107		757		438		343		399		1,180		1,937		434		476		357		1,267		261		477		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		334.7		346.9		66.9		748.5		450.0		276.3		318.5		1,044.9		330.3		360.1		487.5		1,178.0		408.3		406.8		540.9		1,356.0		4,327.3								Contribution		157		148		45		350		266		179		31		476		152		85		166		403		426		135		(318)		243		1,473

						25%		24%		7%		18%		30%		25%		29%		28%		23%		31%		31%		24%		28%		17%		28%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.3		0.4								IoT Costs Allocation		2		2		2		6		2		1		1		4		0		0		1		1		0		1		0		1		12

				Analytics Cost Allocation		1		1		4		5		(0)		1		1		2		7		1		1		0		2		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		0.8		0.6		3.6		5.0		1.6		1.6		1.6		4.7		2.2		2.2		2.2		6.6		2.2		2.2		2.2		6.6		22.9								Analytics Cost Allocation		3		4		7		14		4		5		4		13		3		2		4		9		3		1		1		5		41

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		0.3		0.3		0.3		0.8		0.2		0.2		0.2		0.7		0.1		0.1		0.1		0.2		1.8										0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Cross BU Cost Allocation		14		12		21		47		12		15		24		50		97		16		16		15		48		20		20		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		14.0		12.3		20.7		47.0		14.1		13.9		13.8		41.8		14.9		15.0		14.9		44.8		15.2		15.2		14.9		45.2		178.8								Cross BU Cost Allocation		18		18		15		51		15		13		14		42		19		20		19		58		19		25		24		68		219

				Corporate Costs Allocation		24		23		6		53		4		28		27		59		112		(1)		4		43		46		38		43		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		23.7		23.3		6.3		53.3		23.1		28.6		45.1		96.9		57.0		44.3		47.1		148.4		57.0		53.6		52.4		163.0		461.6								Corporate Costs Allocation		89		81		76		246		85		57		40		183		75		72		83		229		91		(344)		219		(34)		624

				Sub Total - Allocated cost		39		36		31		105		15		43		52		111		216		16		21		59		95		60		64		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		38.5		36.2		30.6		105.3		39.1		44.4		60.7		144.2		74.4		61.7		64.5		200.5		74.6		71.2		69.7		215.4		665.4								Sub Total - Allocated cost		112		105		100		317		106		76		59		242		97		94		107		297		113		(317)		244		40		896

				EBIDTA		298		278		34		609		436		279		344		1,058		1,668		432		468		313		1,213		242		444		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		296.2		310.7		(5.9)		601.0		425.0		222.2		267.5		914.8		268.0		315.4		440.1		1,023.4		354.6		352.8		490.5		1,197.9		3,737.1								EBIDTA		38		33		(22)		49		156		129		(14)		271		76		9		58		144		313		464		(535)		242		706

						22%		21%		2%		15%		30%		21%		25%		25%		20%		30%		30%		21%		27%		16%		26%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Depreciation		1		1		1		4		1		1		1		4		7		1		1		1		3		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		1.3		1.1		1.4		3.8		1.5		1.3		1.3		4.1		1.3		1.3		1.3		3.8		1.3		1.3		1.3		4.0		15.8								Depreciation		4		5		4		13		5		4		4		13		5		4		2		11		1		2		1		4		41

				Depreciation - Allocated		32		32		41		104		40		34		31		105		209		36		35		35		106		41		41		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		31.7		31.6		40.5		103.8		35.7		35.2		34.8		105.7		38.3		38.4		38.2		114.9		39.8		39.8		37.9		117.5		441.9								Depreciation - Allocated		10		7		10		27		10		9		7		26		9		10		13		32		11		362		47		420		505

				Sub Total Depn Cost 		33		33		42		108		41		36		32		109		216		36		36		36		109		41		41		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		33.0		32.8		41.9		107.6		37.3		36.5		36.1		109.8		39.6		39.6		39.5		118.7		41.1		41.1		39.2		121.5		457.7								Sub Total Depn Cost 		14		12		14		40		15		13		11		39		14		14		15		43		12		364		48		424		546

				EBIT		265		245		(7)		502		394		243		312		950		1,451		395		432		277		1,105		200		403		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		263.2		278.0		(47.8)		493.3		387.8		185.7		231.5		804.9		228.4		275.8		400.6		904.7		313.5		311.7		451.3		1,076.4		3,279.4								EBIT		24		21		(36)		9		141		116		(25)		232		62		(5)		43		101		301		100		(583)		(182)		160

						20%		19%		-1%		12%		27%		18%		23%		23%		18%		28%		28%		18%		24%		13%		23%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Interest		0		0		37		37		- 0		0		0		0		38		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest		0		0		0		0		1		0		0		1		0		1		0		1		0		0		0		0		2

				Interest - Allocated		20		15		10		45		14		16		16		45		90		9		14		12		35		8		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		20.5		23.8		23.5		67.8		18.4		19.3		19.0		56.7		17.2		18.1		17.8		53.1		16.0		16.8		11.5		44.4		222.0								Interest - Allocated		7		13		20		40		7		7		5		19		6		4		5		15		7		100		14		121		195

				Sub Total - Interest		20		15		47		82		14		16		16		45		127		9		14		12		35		8		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		20.5		23.8		23.5		67.8		18.4		19.3		19.0		56.7		17.2		18.1		17.8		53.1		16.0		16.8		11.5		44.4		222.0								Sub Total - Interest		7		13		20		40		8		7		5		20		6		5		5		16		7		100		14		121		197

				PBT 		244		230		(54)		420		381		227		296		904		1,324		387		418		265		1,070		192		387		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		242.6		254.1		(71.3)		425.5		369.4		166.3		212.5		748.2		211.2		257.6		382.8		851.6		297.5		294.9		439.7		1,032.0		3,057.4								PBT 		17		8		(56)		(31)		133		109		(30)		212		56		(10)		38		85		294		0		(597)		(303)		(37)

						18%		18%		-4%		10%		26%		17%		22%		22%		16%		27%		27%		17%		24%		12%		22%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





































PGS

				Happiest Minds Technologies Ltd

				FY 21																																										PGS

				PGS																																										Amount in $'000

				Amount in Rs. lakhs																																										73		73		73

																																																																						Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21						Jan-21		Feb-21		Mar-21		Q4 21				Revenue Q4														Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations								- 0								- 0		- 0								- 0		611		668		674		1,954		1,954						838		916		924		2,679				2,678.65				2,678,651.47										Revenue from Operations		1,536.2		1,454.5		1,574.8		4,565.5		1,645.5		1,482.2		1,537.1		4,664.8		1,678.9		1,678.9		1,846.8		5,204.5		1,722.9		1,796.9		1,995.1		5,515.0		19,949.9								Revenue from Operations		1,454.0		1,601.0		1,576.0		4,631.0		1,609.0		1,661.0		1,475.0		4,745.0		1,402.0		1,431.0		1,455.0		4,288.0		1,712.0		1,618.0		1,916.0		5,246.0		18,910.0

				Expense Billings								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Expense Billings		7.1		8.3		6.4		21.8		16.1		14.4		15.0		45.5		16.4		16.4		18.0		50.7		17.7		17.7		19.5		55.0		173.0								Expense Billings		1.0		20.0		21.0		42.0		26.0		22.0		25.0		73.0		10.0		5.0		32.0		47.0		4.0		18.0		23.0		45.0		207.0

				Revenue from License Sale 								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Revenue from License Sale 		(13.4)		- 0		23.7		10.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.3								Revenue from License Sale 		4.0		- 0		3.0		7.0		- 0		- 0		5.0		5.0		- 0		9.0		4.0		13.0		- 0		(3.0)		27.0		24.0		49.0

		Revenue		Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		611		668		674		1,954		1,954						838		916		924		2,679																		Sub Total - Rev from Ops		1,529.9		1,462.8		1,604.9		4,597.6		1,661.7		1,496.6		1,552.1		4,710.4		1,695.2		1,695.2		1,864.8		5,255.3		1,740.7		1,814.7		2,014.6		5,570.0		20,133.2								Sub Total - Rev from Ops		1,459.0		1,621.0		1,600.0		4,680.0		1,635.0		1,683.0		1,505.0		4,823.0		1,412.0		1,445.0		1,491.0		4,348.0		1,716.0		1,633.0		1,966.0		5,315.0		19,166.0

		Other Income		Income from sale of Investments 								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Forex		Forex Gain / ( Loss )								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Forex Gain / ( Loss ) - Allocated		- 0		- 0		(42.2)		(42.2)		14.1		(9.7)		9.7		14.1		12.0		16.9		17.0		46.0		20.9		17.2		19.2		57.4		75.2								Forex Gain / ( Loss ) - Allocated		(7.0)		(9.0)		32.0		16.0		(4.0)		26.0		14.0		36.0		21.0		18.0		(1.0)		38.0		- 0		12.0		27.0		39.0		129.0

				Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Sub Total - Other Income		- 0		- 0		(42.2)		(42.2)		14.1		(9.7)		9.7		14.1		12.0		16.9		17.0		46.0		20.9		17.2		19.2		57.4		75.2								Sub Total - Other Income		(7.0)		(9.0)		32.0		16.0		(4.0)		26.0		14.0		36.0		21.0		18.0		(1.0)		38.0		- 0		12.0		27.0		39.0		129.0

				Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		611		668		674		1,954		1,954						838		916		924		2,679																		Total Income 		1,529.9		1,462.8		1,562.7		4,555.4		1,675.8		1,486.9		1,561.8		4,724.4		1,707.3		1,712.2		1,881.8		5,301.2		1,761.6		1,831.9		2,033.8		5,627.3		20,208.4								Total Income 		1,452.0		1,612.0		1,632.0		4,696.0		1,631.0		1,709.0		1,519.0		4,859.0		1,433.0		1,463.0		1,490.0		4,386.0		1,716.0		1,645.0		1,993.0		5,354.0		19,295.0

		Billable People Cost		People Cost - Billable								- 0								- 0		- 0								- 0		431		374		486		1,291		1,291		583				591		513		666		1,770				1,770.42														People Cost - Billable		646.0		635.5		718.4		1,999.9		621.1		623.8		623.4		1,868.3		689.0		692.9		692.9		2,074.7		732.1		732.1		732.1		2,196.3		8,139.1								People Cost - Billable		608.0		600.0		596.0		1,804.0		650.0		655.0		668.0		1,973.0		638.0		626.0		616.0		1,880.0		665.0		779.0		898.0		2,342.0		7,999.0

		Sub Contractors Costs		Sub Contractors Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Sub Contractors Costs		135.8		139.9		127.8		403.5		97.7		102.7		112.0		312.4		116.7		102.5		116.7		335.9		121.5		121.5		144.5		387.4		1,439.3								Sub Contractors Costs		271.0		363.0		282.0		916.0		263.0		301.0		241.0		805.0		211.0		191.0		106.0		508.0		126.0		104.0		205.0		435.0		2,664.0

		Billable People Cost		Billable Allocation CoE - IoT								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		1.0		1.0		(1.0)		1.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.0

		Billable People Cost		Billable Allocation CoE - Analytics								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Billable Allocation CoE - Analytics		27.0		28.4		36.6		92.0		39.9		40.0		40.0		120.0		47.9		46.8		49.3		144.0		48.6		48.6		50.0		147.1		503.1								Billable Allocation CoE - Analytics		42.0		45.0		53.0		140.0		45.0		54.0		39.0		138.0		50.0		33.0		37.0		120.0		43.0		47.0		59.0		149.0		547.0

		Billable People Cost		Billable Allocation CoE - DPA								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		2.6		2.6		2.6		7.8		4.0		4.0		4.0		12.0		4.8		4.8		4.8		14.4		34.3								Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		431		374		486		1,291		1,291						591		513		666		1,770																		Sub Total - Billable People Costs		808.8		803.8		882.8		2,495.4		761.4		769.2		778.0		2,308.5		857.6		846.1		862.9		2,566.7		906.9		906.9		931.4		2,745.2		10,115.7								Sub Total - Billable People Costs		922.0		1,009.0		930.0		2,861.0		958.0		1,010.0		948.0		2,916.0		899.0		850.0		759.0		2,508.0		834.0		930.0		1,162.0		2,926.0		11,211.0

		Other Direct cost		Other Direct Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Other Direct Costs		(0.1)		0.8		26.6		27.3		11.3		10.1		10.5		31.9		11.5		11.5		12.6		35.5		12.4		12.4		13.7		38.5		133.2								Other Direct Costs		4.0		10.0		9.0		23.0		- 0		(4.0)		2.0		(2.0)		- 0		9.0		18.0		27.0		20.0		- 0		1.0		21.0		69.0

		Other Direct cost		License Cost for resale								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Sub Total - Other Direct Costs		(0.1)		0.8		26.6		27.3		11.3		10.1		10.5		31.9		11.5		11.5		12.6		35.5		12.4		12.4		13.7		38.5		133.2								Sub Total - Other Direct Costs		4.0		10.0		9.0		23.0		- 0		(4.0)		2.0		(2.0)		- 0		9.0		18.0		27.0		20.0		- 0		1.0		21.0		69.0



				Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		180		294		188		662		662						247		403		258		908																		Gross Margin 1   		721.2		658.2		695.5		2,074.9		889.0		717.4		763.6		2,370.0		826.2		837.6		989.3		2,653.1		821.4		895.4		1,069.6		2,786.3		9,884.3								Gross Margin 1   		533.0		602.0		661.0		1,796.0		677.0		677.0		555.0		1,909.0		513.0		586.0		714.0		1,813.0		862.0		703.0		803.0		2,368.0		7,886.0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		30%		44%		28%		34%		34%						30%		44%		28%		34%



		Direct travel		Direct Travel Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Direct Travel Costs		- 0		8.2		1.1		9.3		3.8		3.7		3.7		11.1		3.7		3.7		3.7		11.0		7.4		7.4		7.4		22.2		53.7								Direct Travel Costs		26.0		33.0		57.0		116.0		31.0		48.0		34.0		113.0		28.0		78.0		13.0		119.0		39.0		43.0		30.0		112.0		460.0



		NB - Delivery & IP - People cost		Non Billable - IP Development								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		21.0		14.0		6.0		41.0		5.0		7.0		5.0		17.0		1.0		- 0		- 0		1.0		- 0		1.0		7.0		8.0		67.0

		NB - Delivery & IP - People cost		Non Billable - Delivery								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Non Billable - Delivery		20.1		20.1		26.7		66.9		24.3		30.5		30.5		85.3		34.1		34.1		34.1		102.2		34.1		34.1		34.1		102.2		356.6								Non Billable - Delivery		27.0		29.0		26.0		82.0		24.0		24.0		35.0		83.0		25.0		26.0		26.0		77.0		31.0		37.0		23.0		91.0		333.0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - IoT								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - Analytics								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Non Billable Allocation CoE - Analytics		1.7		1.8		3.4		6.9		3.0		3.0		3.5		9.5		3.9		3.9		3.9		11.6		3.9		3.9		3.9		11.6		39.5								Non Billable Allocation CoE - Analytics		3.0		3.0		4.0		10.0		4.0		4.0		5.0		13.0		4.0		4.0		4.0		12.0		3.0		3.0		3.0		9.0		44.0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - DPA								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Sub Total - Non Billable Costs		21.8		21.9		30.1		73.8		27.3		33.5		34.0		94.8		37.9		37.9		37.9		113.8		37.9		37.9		37.9		113.8		396.2								Sub Total - Non Billable Costs		51.0		46.0		36.0		133.0		33.0		35.0		45.0		113.0		30.0		30.0		30.0		90.0		34.0		41.0		33.0		108.0		444.0



				Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		180		294		188		662		662						247		403		258		908																		Gross Margin 2		699.4		628.1		664.3		1,991.8		857.9		680.2		725.9		2,264.1		784.6		796.0		947.7		2,528.3		776.0		850.0		1,024.3		2,650.3		9,434.5								Gross Margin 2		456.0		523.0		568.0		1,547.0		613.0		594.0		476.0		1,683.0		455.0		478.0		671.0		1,604.0		789.0		619.0		740.0		2,148.0		6,982.0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		30%		44%		28%		34%		34%						30%		44%		28%		34%



		NB - Support - People cost		Non Billable - Support Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Non Billable - Support Costs		56.4		55.8		70.9		183.1		60.6		59.9		59.7		180.2		59.5		59.5		62.0		181.0		64.6		64.6		64.6		193.9		738.2								Non Billable - Support Costs		20.0		29.0		32.0		81.0		42.0		40.0		61.0		143.0		37.0		39.0		53.0		129.0		68.0		79.0		69.0		216.0		569.0

		NB - Support - People cost		NB Support Allocation CoE - IoT								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		NB Support Allocation CoE - IoT		0.2		0.2		0.3		0.7		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		3.3								NB Support Allocation CoE - IoT		4.0		4.0		4.0		12.0		2.0		2.0		2.0		6.0		2.0		2.0		3.0		7.0		3.0		3.0		21.0		27.0		52.0

		NB - Support - People cost		NB Support Allocation CoE - Analytics								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		NB Support Allocation CoE - Analytics		2.2		0.7		2.2		5.1		1.5		1.5		1.5		4.6		1.5		1.5		1.5		4.6		1.5		1.5		1.5		4.6		19.0								NB Support Allocation CoE - Analytics		1.0		2.0		5.0		8.0		1.0		2.0		2.0		5.0		2.0		2.0		2.0		6.0		2.0		3.0		27.0		32.0		51.0

		NB - Support - People cost		NB Support Allocation CoE - DPA								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		1.6		3.6		3.6		8.7		3.6		3.6		3.6		10.7		3.6		3.6		3.6		10.7		30.1								NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Sub Total - Non Billable -Support Costs		58.8		56.7		73.4		188.9		64.0		65.3		65.1		194.4		64.9		64.9		67.4		197.2		70.0		70.0		70.0		210.1		790.6								Sub Total - Non Billable -Support Costs		25.0		35.0		41.0		101.0		45.0		44.0		65.0		154.0		41.0		43.0		58.0		142.0		73.0		85.0		117.0		275.0		672.0

		Sales People cost		People Costs - Sales								- 0								- 0		- 0								- 0		94		110		90		294		294						129		150		124		403				402.97														People Costs - Sales		89.1		86.8		228.6		404.5		114.2		112.9		123.5		350.5		123.8		123.8		123.8		371.4		124.8		124.8		124.8		374.5		1,500.9								People Costs - Sales		98.0		83.0		104.0		285.0		115.0		116.0		114.0		345.0		93.0		112.0		153.0		358.0		143.0		131.0		180.0		454.0		1,442.0

		Selling cost		Travel Costs - Sales								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Travel Costs - Sales		3.4		1.7		- 0		5.1		3.3		2.9		3.1		9.3		4.8		4.8		5.3		15.0		6.9		6.9		7.5		21.2		50.6								Travel Costs - Sales		6.0		5.0		7.0		18.0		3.0		8.0		6.0		17.0		8.0		8.0		7.0		23.0		6.0		8.0		8.0		22.0		80.0

		Selling cost		Business Partner Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Business Partner Costs		9.2		5.4		5.8		20.4		9.2		9.0		9.0		27.2		9.0		9.0		9.0		27.0		9.1		9.1		9.1		27.2		101.9								Business Partner Costs		12.0		13.0		8.0		33.0		6.0		11.0		7.0		24.0		8.0		11.0		8.0		27.0		4.0		16.0		10.0		30.0		114.0

		Selling cost		Mkting Retainer Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Mkting Retainer Costs								- 0								- 0								- 0								- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Selling cost		Marketing Costs								- 0								- 0		- 0								- 0		8		10		13		32		32						11		14		18		44				43.75														Marketing Costs		9.6		- 0		0.4		10.0		4.2		4.1		4.1		12.5		4.1		4.1		4.1		12.3		4.1		4.1		4.1		12.4		47.2								Marketing Costs		1.0		14.0		1.0		16.0		5.0		2.0		6.0		13.0		4.0		2.0		3.0		9.0		1.0		4.0		4.0		9.0		47.0

				Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		102		120		104		326		326						140		165		142		447																		Sub Total - Selling Cost		111.3		93.9		234.8		440.0		130.9		129.0		139.6		399.5		141.7		141.7		142.2		425.7		144.9		144.9		145.6		435.4		1,700.6								Sub Total - Selling Cost		117.0		115.0		120.0		352.0		129.0		137.0		133.0		399.0		113.0		133.0		171.0		417.0		154.0		159.0		202.0		515.0		1,683.0

				Staff Welfare								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Staff Welfare		1.1		0.1		31.9		33.1		6.6		6.5		6.5		19.6		6.6		6.6		6.6		19.9		6.8		6.8		6.8		20.3		92.9								Staff Welfare		1.0		1.0		- 0		2.0		3.0		1.0		2.0		6.0		1.0		2.0		2.0		5.0		2.0		3.0		2.0		7.0		20.0

				Travel Costs - Non billable								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Travel Costs - Non billable		0.8		(0.4)		- 0		0.4		3.5		3.4		3.4		10.3		4.1		4.1		4.1		12.2		4.9		4.9		4.9		14.8		37.7								Travel Costs - Non billable		2.0		10.0		(6.0)		6.0		10.0		7.0		18.0		35.0		7.0		17.0		3.0		27.0		14.0		5.0		12.0		31.0		99.0

		Rent & facility		Rent Costs								- 0								- 0		- 0								- 0		3		3		3		10		10						5		5		5		14				14.11														Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		10.0		12.0		18.0		40.0		11.0		11.0		11.0		33.0		11.0		10.0		11.0		32.0		10.0		11.0		11.0		32.0		137.0

				Communication & connectivity								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Communication & connectivity		1.7		0.8		1.9		4.4		4.1		4.1		4.1		12.2		4.1		4.1		4.1		12.2		4.1		4.1		4.1		12.2		41.0								Communication & connectivity		2.0		1.0		2.0		5.0		1.0		3.0		6.0		10.0		2.0		3.0		3.0		8.0		1.0		1.0		2.0		4.0		27.0

		Software Licenses		Software Licenses								- 0								- 0		- 0								- 0		16		18		27		61		61						22		25		37		83				83.24														Software Licenses		11.6		12.3		(4.8)		19.1		7.8		7.7		7.7		23.3		7.7		7.7		7.7		23.2		7.7		7.7		7.7		23.2		88.8								Software Licenses		7.0		15.0		6.0		28.0		15.0		11.0		20.0		46.0		14.0		10.0		12.0		36.0		4.0		8.0		11.0		23.0		133.0

		Legal & professional expenses		Legal expenses								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Legal expenses		14.4		1.3		(0.3)		15.4		7.8		7.7		7.6		23.2		7.6		7.6		7.6		22.9		7.7		7.7		7.7		23.1		84.6								Legal expenses		1.0		17.0		41.0		59.0		- 0		5.0		71.0		76.0		1.0		2.0		(1.0)		2.0		- 0		10.0		- 0		10.0		147.0

		Legal & professional expenses		Professional Charges								- 0								- 0		- 0								- 0		1		1		1		2		2						1		1		1		3				3.16														Professional Charges		- 0		- 0		- 0		- 0		1.3		1.2		1.2		3.7		1.2		1.2		1.2		3.7		1.2		1.2		1.2		3.7		11.1								Professional Charges		- 0		- 0		- 0		- 0		8.0		- 0		- 0		8.0		- 0		1.0		- 0		1.0		- 0		- 0		- 0		- 0		9.0

		Recruitment Expenses		Recruitment Expenses								- 0								- 0		- 0								- 0		4		3		2		8		8						5		4		2		11				11.28														Recruitment Expenses		4.0		7.5		8.3		19.8		10.9		10.7		3.3		25.0		29.1		10.7		10.7		50.4		10.7		10.7		10.7		32.2		127.4								Recruitment Expenses		5.0		5.0		5.0		15.0		7.0		12.0		6.0		25.0		2.0		29.0		20.0		51.0		11.0		(6.0)		9.0		14.0		105.0

				General Admn Costs								- 0								- 0		- 0								- 0		5		5		35		46		46						7		8		48		63				62.93														General Admn Costs		2.1		1.1		0.2		3.4		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		58.3								General Admn Costs		6.0		4.0		8.0		18.0		3.0		7.0		9.0		19.0		7.0		7.0		9.0		23.0		4.0		5.0		(20.0)		(11.0)		49.0

		Rent & facility		Infrastructure Costs								- 0								- 0		- 0								- 0		0		0		0		0		0						0		0		0		0				0.39														Infrastructure Costs		5.9		4.5		4.3		14.7		12.3		12.1		12.0		36.3		12.0		12.0		12.0		36.0		12.1		12.1		12.1		36.2		123.2								Infrastructure Costs		8.0		7.0		12.0		27.0		8.0		11.0		9.0		28.0		7.0		8.0		7.0		22.0		7.0		7.0		7.0		21.0		98.0

		Visa costs		Visa costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0				- 0																		Visa costs		12.7		5.3		1.2		19.2		3.9		3.9		3.9		11.8		7.7		7.7		7.7		23.0		11.5		11.5		11.5		34.4		88.3								Visa costs		8.0		10.0		15.0		33.0		5.0		33.0		3.0		41.0		9.0		11.0		33.0		53.0		5.0		8.0		7.0		20.0		147.0

				Training Costs								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Training Costs		2.2		2.0		1.2		5.4		6.8		6.7		6.7		20.2		6.7		6.7		6.7		20.0		6.7		6.7		6.7		20.1		65.7								Training Costs		4.0		4.0		4.0		12.0		4.0		(2.0)		2.0		4.0		2.0		6.0		3.0		11.0		2.0		2.0		4.0		8.0		35.0

		Provision for doubtful debts		Provision for Bad debt						

Shashidhara BA: Finance : PBD for CnK 75k per month. Total AR 450k. 
		- 0								- 0		- 0								- 0		- 0		- 0		150		150		150										205		205																		Provision for Bad debt		9.7		(10.0)		135.8		135.5		22.0		19.6		20.4		62.0		14.9		14.9		16.4		46.1		16.1		16.1		17.7		50.0		293.6								Provision for Bad debt		15.0		39.0		184.0		238.0		5.0		(19.0)		(5.0)		(19.0)		(2.0)		7.0		2.0		7.0		(5.0)		30.0		596.0		621.0		847.0

				Direct overhead allocation								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Direct overhead allocation		79.8		80.0		79.9		239.6		80.6		80.5		80.4		241.4		82.6		82.7		82.7		248.0		84.2		84.2		84.2		252.7		981.8								Direct overhead allocation		66.2		71.4		72.7		210.3		71.8		72.1		72.8		216.7		72.9		80.9		81.8		235.6		60.7		75.7		75.4		211.8		874.4

		Gen Admn Costs		Sub Total - Gen Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		29		31		217		277		277						40		42		298		380																		Sub Total - Gen Admn Costs		146.0		104.5		259.6		510.0		173.7		170.3		163.4		507.3		190.3		172.0		173.5		535.9		179.8		179.8		181.4		541.1		2,094.3								Sub Total - Gen Admn Costs		135.2		196.4		361.7		693.3		151.8		152.1		224.8		528.7		133.9		193.9		185.8		513.6		115.7		159.7		716.4		991.8		2,727.4

				Sub Total SG&A cost w/o allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		131		151		321		603		603						180		206		441		827																		Sub Total SG&A cost w/o allocation		316.1		255.1		567.8		1,138.9		368.6		364.5		368.1		1,101.2		397.0		378.7		383.1		1,158.8		394.8		394.8		397.1		1,186.6		4,585.5								Sub Total SG&A cost w/o allocation		277.2		346.4		522.7		1,146.3		325.8		333.1		422.8		1,081.7		287.9		369.9		414.8		1,072.6		342.7		403.7		1,035.4		1,781.8		5,082.4

				Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Contingency		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Contingency								- 0								- 0								- 0						- 0		- 0		- 0

				Contribution		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49		143		(133)		59		59						67		196		(182)		81																		Contribution		383.3		373.0		96.5		852.9		489.4		315.6		357.8		1,162.8		387.6		417.4		564.6		1,369.5		381.3		455.3		627.2		1,463.8		4,849.0								Contribution		178.8		176.6		45.3		400.7		287.2		260.9		53.2		601.3		167.1		108.1		256.2		531.4		446.3		215.3		(295.4)		366.2		1,899.6
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		Corporate cost		IoT Costs Allocation								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		IoT Costs Allocation		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.3		0.4								IoT Costs Allocation		2.0		2.0		2.0		6.0		2.0		1.0		1.0		4.0		- 0		- 0		1.0		1.0		- 0		1.0		- 0		1.0		12.0

		Corporate cost		Analytics Cost Allocation								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Analytics Cost Allocation		0.8		0.6		3.6		5.0		1.6		1.6		1.6		4.7		2.2		2.2		2.2		6.6		2.2		2.2		2.2		6.6		22.9								Analytics Cost Allocation		3.0		4.0		7.0		14.0		4.0		5.0		4.0		13.0		3.0		2.0		4.0		9.0		3.0		1.0		1.0		5.0		41.0

		Corporate cost		DPA Cost Allocation								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		DPA Cost Allocation		- 0		- 0		- 0		- 0		0.3		0.3		0.3		0.8		0.2		0.2		0.2		0.7		0.1		0.1		0.1		0.2		1.8								DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Corporate cost		Cross BU Cost Allocation								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Cross BU Cost Allocation		14.0		12.3		20.7		47.0		14.1		13.9		13.8		41.8		14.9		15.0		14.9		44.8		15.2		15.2		14.9		45.2		178.8								Cross BU Cost Allocation		18.0		18.0		15.0		51.0		15.0		13.0		14.0		42.0		19.0		20.0		19.0		58.0		19.0		25.0		24.0		68.0		219.0

		Corporate cost		Corporate Costs Allocation								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Corporate Costs Allocation		23.7		23.3		6.3		53.3		23.1		28.6		45.1		96.9		57.0		44.3		47.1		148.4		57.0		53.6		52.4		163.0		461.6								Corporate Costs Allocation		88.9		81.2		75.6		245.7		85.3		57.4		40.0		182.7		74.7		71.6		82.9		229.3		91.2		(344.2)		219.0		(34.0)		623.6

				Sub Total - Allocated cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0		- 0		- 0																		Sub Total - Allocated cost		38.5		36.2		30.6		105.3		39.1		44.4		60.7		144.2		74.4		61.7		64.5		200.5		74.6		71.2		69.7		215.4		665.4								Sub Total - Allocated cost		111.9		105.2		99.6		316.7		106.3		76.4		59.0		241.7		96.7		93.6		106.9		297.3		113.2		(317.2)		244.0		40.0		895.6

				EBIDTA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49		143		(133)		59		59						67		196		(182)		81																		EBIDTA		344.8		336.8		23.7		705.4		464.4		261.5		306.8		1,032.7		325.2		372.7		517.1		1,215.0		327.6		401.4		576.8		1,305.7		4,258.8								EBIDTA		59.9		62.4		(22.2)		100.0		176.9		210.6		8.2		395.6		91.4		32.5		148.3		272.2		333.1		544.5		(512.4)		365.2		1,133.0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		21%		-20%		3%		3%						8.0%		21.4%		-19.7%		3.0%

		Depreciation		Depreciation								- 0								- 0		- 0								- 0		- 0		- 0		212		212		212										290		290																		Depreciation		8.9		8.7		8.9		26.5		9.1		8.9		8.8		26.8		8.8		8.8		8.8		26.5		8.9		8.9		8.9		26.6		106.4								Depreciation		4.0		5.0		4.0		13.0		5.0		4.0		4.0		13.0		5.0		4.0		2.0		11.0		1.0		2.0		1.0		4.0		41.0

		Depreciation		Depreciation - Allocated								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Depreciation - Allocated		31.7		31.6		40.5		103.8		35.7		35.2		34.8		105.7		38.3		38.4		38.2		114.9		39.8		39.8		37.9		117.5		441.9								Depreciation - Allocated		10.0		7.0		10.0		27.0		10.0		9.0		7.0		26.0		9.0		10.0		13.0		32.0		11.0		362.0		47.0		420.0		505.0

				Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		212		212		212						- 0		- 0		290		290																		Sub Total Depn Cost 		40.6		40.3		49.4		130.3		44.8		44.1		43.6		132.5		47.1		47.2		47.0		141.4		48.7		48.7		46.8		144.2		548.3								Sub Total Depn Cost 		14.0		12.0		14.0		40.0		15.0		13.0		11.0		39.0		14.0		14.0		15.0		43.0		12.0		364.0		48.0		424.0		546.0

				EBIT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49		143		(345)		(152)		(152)						67		196		(472)		(209)																		EBIT		304.2		296.5		(25.7)		575.1		419.6		217.4		263.2		900.2		278.1		325.5		470.0		1,073.6		278.9		352.7		530.0		1,161.6		3,710.5								EBIT		45.9		50.4		(36.2)		60.0		161.9		197.6		(2.8)		356.6		77.4		18.5		133.3		229.2		321.1		180.5		(560.4)		(58.8)		587.0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		21%		-51%		-8%		-8%						8%		21%		-51%		-8%

		Interest		Interest								- 0								- 0		- 0								- 0		1		0		32		33		33						1		0		44		45				44.89

Ravindra Upadhya: Includes interest on unwinding interest $37,985														Interest		0.1		0.1		37.2		37.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		37.4								Interest		- 0		- 0		- 0		- 0		1.0		- 0		- 0		1.0		- 0		1.0		- 0		1.0		- 0		- 0		- 0		- 0		2.0

		Interest		Interest - Allocated								- 0								- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0												- 0																		Interest - Allocated		20.3		14.6		9.8		44.7		13.6		12.2		11.8		37.6		11.5		12.1		11.9		35.5		11.6		12.2		12.0		35.7		153.5								Interest - Allocated		7.0		13.0		20.0		40.0		7.0		7.0		5.0		19.0		6.0		4.0		5.0		15.0		7.0		100.0		14.0		121.0		195.0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		0		32		33		33						1		0		44		45																		Sub Total - Interest		20.4		14.7		47.0		82.1		13.6		12.2		11.8		37.6		11.5		12.1		11.9		35.5		11.6		12.2		12.0		35.7		190.9								Sub Total - Interest		7.0		13.0		20.0		40.0		8.0		7.0		5.0		20.0		6.0		5.0		5.0		16.0		7.0		100.0		14.0		121.0		197.0

				PBT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		48		143		(376)		(185)		(185)						66		196		(516)		(253)																		PBT 		283.8		281.8		(72.7)		493.0		406.0		205.3		251.4		862.6		266.6		313.3		458.1		1,038.1		267.4		340.5		518.0		1,125.8		3,519.5								PBT 		38.9		37.4		(56.2)		20.0		153.9		190.6		(7.8)		336.6		71.4		13.5		128.3		213.2		314.1		80.5		(574.4)		(179.8)		390.0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		21%		-56%		-9%		-9%						8%		21%		-56%		-9%





































DBS_Service_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21																																																																																										10

				DBS-Services

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		1,356		1,296		1,426		4,077		1,420		1,361		1,340		4,122		8,199		1,407		1,541				2,947								- 0		11,146										Revenue from Operations		1,353.6		1,288.0		1,407.4		4,049.0		1,498.6		1,362.4		1,430.5		4,291.4		1,488.5		1,488.5		1,637.4		4,614.4		1,665.8		1,665.8		1,832.4		5,164.0		18,118.9								Revenue from Operations		1,225		1,364		1,334		3,923		1,429		1,327		1,223		3,979		1,170		1,144		1,138		3,452		1,369		1,246		1,540		4,155		15,509

				Expense Billings		7		(0)		3		10		25		10		18		53		63		11		10				21								- 0		84										Expense Billings		7.6		14.2		15.5		37.3		16.5		15.0		15.7		47.2		16.4		16.4		18.0		50.8		18.3		18.3		20.2		56.8		192.1								Expense Billings		1		20		21		42		24		22		25		71		10		5		32		47		4		18		24		46		206

				Revenue from License Sale 		(13)		- 0		24		10		4		2		10		15		25		- 0		1				1								- 0		27										Revenue from License Sale 		(13.7)		- 0		- 0		(13.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(13.7)								Revenue from License Sale 		4		- 0		3		7		- 0		- 0		5		5		- 0		9		4		13		- 0		(3)		27		24		49

				Sub Total - Rev from Ops		1,349		1,296		1,453		4,098		1,449		1,372		1,368		4,190		8,287		1,417		1,552		- 0		2,970		- 0		- 0		- 0		- 0		11,257										Sub Total - Rev from Ops		1,347.5		1,302.2		1,422.9		4,072.6		1,515.1		1,377.4		1,446.2		4,338.7		1,504.9		1,504.9		1,655.4		4,665.2		1,684.1		1,684.1		1,852.6		5,220.8		18,297.3								Sub Total - Rev from Ops		1,230		1,384		1,358		3,972		1,453		1,349		1,253		4,055		1,180		1,158		1,174		3,512		1,373		1,261		1,591		4,225		15,764

				Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(42)		(42)		13		(21)		(4)		(11)		(54)		13		14		- 0		27		- 0		- 0		- 0		- 0		(27)										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss ) - Allocated		(6)		(9)		30		15		(4)		24		13		33		20		17		(1)		36		- 0		11		24		35		119

				Sub Total - Other Income		- 0		- 0		(42)		(42)		13		(21)		(4)		(11)		(54)		13		14		- 0		27		- 0		- 0		- 0		- 0		(27)										Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Income		(6)		(9)		30		15		(4)		24		13		33		20		17		(1)		36		- 0		11		24		35		119

				Total Income 		1,349		1,296		1,411		4,056		1,463		1,351		1,364		4,178		8,234		1,430		1,566		- 0		2,996		- 0		- 0		- 0		- 0		11,230										Total Income 		1,347.5		1,302.2		1,422.9		4,072.6		1,515.1		1,377.4		1,446.2		4,338.7		1,504.9		1,504.9		1,655.4		4,665.2		1,684.1		1,684.1		1,852.6		5,220.8		18,297.3								Total Income 		1,759		1,964		2,008		3,987		2,107		1,927		1,783		4,088		1,695		1,628		1,649		3,548		1,925		1,763		2,263		4,260		15,883

				People Cost - Billable		519		534		568		1,621		534		536		626		1,696		3,317		548		577				1,126								- 0		4,443										People Cost - Billable		519.1		548.5		547.7		1,615.3		549.8		549.8		549.8		1,649.3		609.2		609.2		609.2		1,827.5		678.2		678.2		678.2		2,034.7		7,126.8								People Cost - Billable		477		469		485		1,431		538		546		558		1,642		529		517		509		1,555		558		672		745		1,975		6,603

				Sub Contractors Costs		136		140		128		404		99		119		42		260		664		112		160				272								- 0		936										Sub Contractors Costs		135.3		137.5		148.9		421.6		163.9		157.0		167.4		488.3		174.0		153.4		174.5		502.0		175.7		175.7		208.4		559.8		1,971.8								Sub Contractors Costs		271		363		282		916		259		301		241		801		211		194		106		511		126		104		205		435		2,663

				Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		1		1		(1)		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Billable Allocation CoE - Analytics		27		28		37		92		33		31		37		102		194		35		35		44		113		44		44		- 0		89		395										Billable Allocation CoE - Analytics		27.4		44.2		45.2		116.8		50.5		50.0		50.0		150.6		55.9		54.1		57.1		167.1		56.5		56.5		58.7		171.7		606.2								Billable Allocation CoE - Analytics		42		45		53		140		45		54		39		138		50		33		37		120		43		47		59		149		547

				Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1		1		0				1								- 0		2										Billable Allocation CoE - DPA		- 0		0.5		0.8		1.3		2.4		2.4		2.4		7.2		4.1		4.1		4.1		12.2		5.0		5.0		5.0		15.0		35.7								Billable Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Billable People Costs		682		703		732		2,117		667		686		705		2,058		4,175		696		772		44		1,512		44		44		- 0		89		5,775										Sub Total - Billable People Costs		681.7		730.7		742.6		2,155.0		766.6		759.2		769.6		2,295.4		843.2		820.8		844.9		2,508.9		915.4		915.4		950.4		2,781.1		9,740.5								Sub Total - Billable People Costs		791		878		819		2,488		842		901		838		2,581		790		744		652		2,186		727		823		1,009		2,559		9,814

				Other Direct Costs		(0)		1		27		27		5		(0)		11		16		43		6		(21)				(15)								- 0		28										Other Direct Costs		- 0		9.9		10.8		20.8		11.5		10.5		11.0		33.1		11.5		11.5		12.6		35.6		12.8		12.8		14.1		39.8		129.2								Other Direct Costs		4		10		9		23		- 0		(4)		2		(2)		- 0		9		18		27		- 0		20		1		21		69

				License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		(0)		1		27		27		5		(0)		11		16		43		6		(21)		- 0		(15)		- 0		- 0		- 0		- 0		28										Sub Total - Other Direct Costs		- 0		9.9		10.8		20.8		11.5		10.5		11.0		33.1		11.5		11.5		12.6		35.6		12.8		12.8		14.1		39.8		129.2								Sub Total - Other Direct Costs		4		10		9		23		- 0		(4)		2		(2)		- 0		9		18		27		- 0		20		1		21		69



				Gross Margin 1   		667		592		694		1,954		777		687		652		2,116		4,070		715		801		(44)		1,472		(44)		(44)		- 0		(89)		5,453										Gross Margin 1   		665.8		561.5		669.5		1,896.8		737.0		607.6		665.6		2,010.2		650.3		672.6		797.9		2,120.8		755.9		755.9		888.1		2,399.9		8,427.7								Gross Margin 1   		435		496		530		1,461		611		452		413		1,476		390		405		504		1,299		646		418		581		1,645		5,881
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				Direct Travel Costs		- 0		8		1		9		4		1		- 0		5		15		- 0		- 0				- 0								- 0		15										Direct Travel Costs		- 0		4.4		4.8		9.2		8.8		8.0		8.4		25.3		12.5		12.5		13.8		38.8		18.2		18.2		20.0		56.3		129.5								Direct Travel Costs		13		26		33		72		23		36		22		81		13		50		8		71		31		25		30		86		310

																																																																																														- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		1		1		(1)		- 0		- 0		(1)		- 0		- 0		6		6		6

				Non Billable - Delivery		20		20		27		67		21		22		28		71		138		23		23				46								- 0		184										Non Billable - Delivery		19.8		24.5		24.5		68.9		28.8		28.8		28.8		86.4		33.9		33.9		33.9		101.8		34.6		34.6		34.6		103.9		360.9								Non Billable - Delivery		27		29		26		82		24		24		35		83		25		26		26		77		31		37		23		91		333

				Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		0		0		0		- 0		0		0										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - Analytics		2		2		3		7		3		3		3		9		16		3		3		3		8		3		3		- 0		6		29										Non Billable Allocation CoE - Analytics		1.5		3.5		3.5		8.5		3.5		3.5		3.5		10.5		3.5		3.5		3.5		10.5		3.5		3.5		3.5		10.5		40.0								Non Billable Allocation CoE - Analytics		3		3		4		10		4		4		5		13		4		4		4		12		3		3		3		9		44

				Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		1		3		4		4		2		2				4								- 0		8										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Non Billable Costs		22		22		30		74		24		26		34		84		158		27		28		3		57		3		3		- 0		6		221										Sub Total - Non Billable Costs		21.3		28.1		28.1		77.4		32.3		32.3		32.3		96.9		37.4		37.4		37.4		112.3		38.1		38.1		38.1		114.4		400.9								Sub Total - Non Billable Costs		30		32		30		92		28		28		41		97		28		30		30		88		34		40		32		106		383



				Gross Margin 2		646		562		663		1,871		749		660		617		2,026		3,897		688		774		(47)		1,415		(47)		(47)		- 0		(94)		5,218										Gross Margin 2		644.5		529.1		636.7		1,810.3		695.8		567.3		624.9		1,888.0		600.4		622.7		746.7		1,969.8		699.6		699.6		830.0		2,229.2		7,897.2								Gross Margin 2		392		438		467		1,297		560		388		350		1,298		349		325		466		1,140		581		353		519		1,453		5,188

						48%		43%		46%		46%		52%		48%		45%		48%		47%		49%		50%		ERROR:#DIV/0!		48%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		46%																																																						32%		32%		34%				38%		29%		28%				30%		28%		40%				42%		28%		35%



				Non Billable - Support Costs		56		56		71		183		67		59		73		199		382		61		61				122								- 0		504										Non Billable - Support Costs		53.2		37.8		37.7		128.7		42.2		42.2		44.5		129.0		47.0		47.0		49.3		143.2		52.7		52.7		52.7		158.2		559.1								Non Billable - Support Costs		16		26		28		70		39		36		61		136		37		36		53		126		69		78		70		217		549

				NB Support Allocation CoE - IoT		0		0		0		1		0		0		0		1		1		0		0		0		1		0		0		- 0		0		2										NB Support Allocation CoE - IoT		- 0		0.3		0.3		0.5		0.3		0.3		0.3		0.8		0.3		0.3		0.3		0.9		0.3		0.3		0.3		0.9		3.1								NB Support Allocation CoE - IoT		4		4		4		12		2		2		2		6		2		2		3		7		3		3		21		27		52

				NB Support Allocation CoE - Analytics		2		1		2		5		1		1		2		4		9		1		2		2		5		2		2		- 0		4		19										NB Support Allocation CoE - Analytics		2.3		1.3		1.3		4.9		1.5		1.5		1.5		4.4		1.6		1.6		1.6		4.7		1.6		1.6		1.6		4.8		18.8								NB Support Allocation CoE - Analytics		1		2		5		8		1		2		2		5		2		2		2		6		2		3		27		32		51

				NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										NB Support Allocation CoE - DPA		- 0		1.1		1.6		2.6		2.3		2.3		2.3		6.9		2.4		2.4		2.4		7.3		2.5		2.5		2.5		7.5		24.3								NB Support Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		59		57		73		189		69		60		75		204		393		62		63		3		128		2		2		- 0		5		525										Sub Total - Non Billable -Support Costs		55.5		40.4		40.9		136.8		46.3		46.3		48.5		141.0		51.3		51.3		53.6		156.1		57.1		57.1		57.1		171.4		605.3								Sub Total - Non Billable -Support Costs		21		32		37		90		42		40		65		147		41		40		58		139		74		84		118		276		652

				People Costs - Sales		89		87		229		405		138		140		(59)		219		624		82		86				168								- 0		792										People Costs - Sales		88.9		106.1		105.7		300.8		108.8		108.8		108.8		326.3		113.9		113.9		113.9		341.8		118.8		118.8		118.8		356.4		1,325.3								People Costs - Sales		84		78		98		260		114		116		114		344		93		112		153		358		143		131		180		454		1,416

				Travel Costs - Sales		3		2		- 0		5		- 0		(0)		- 0		(0)		5		- 0		1				1								- 0		6										Travel Costs - Sales		3.8		1.6		1.8		7.2		3.4		3.1		3.2		9.7		4.8		4.8		5.3		15.0		7.1		7.1		7.8		21.9		53.8								Travel Costs - Sales		6		5		7		18		3		8		6		17		8		8		7		23		6		8		8		22		80

				Business Partner Costs		9		5		6		20		6		5		5		16		36		6		3				9								- 0		45										Business Partner Costs		9.1		9.2		9.1		27.4		9.2		9.2		9.2		27.6		9.2		9.2		9.2		27.6		9.2		9.2		9.2		27.7		110.4								Business Partner Costs		12		13		8		33		6		11		7		24		8		11		8		27		4		16		10		30		114

				Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Marketing Costs		10		- 0		0		10		- 0		6		0		6		16		- 0		- 0				- 0								- 0		16										Marketing Costs		9.9		4.2		4.2		18.3		4.2		4.2		4.2		12.7		4.2		4.2		4.2		12.7		4.2		4.2		4.2		12.7		56.3								Marketing Costs		1		14		1		16		5		2		6		13		4		2		3		9		1		4		4		9		47

				Sub Total - Selling Cost		111		94		235		440		144		151		(54)		241		681		87		90		- 0		177		- 0		- 0		- 0		- 0		858										Sub Total - Selling Cost		111.7		121.2		120.8		353.7		125.6		125.3		125.4		376.2		132.2		132.2		132.7		397.1		139.3		139.3		140.1		418.7		1,545.7								Sub Total - Selling Cost		103		110		114		327		128		137		133		398		113		133		171		417		154		159		202		515		1,657

				Staff Welfare		1		0		27		28		0		0		0		1		29		0		0				1								- 0		29										Staff Welfare		0.8		1.4		1.4		3.5		1.4		1.4		1.4		4.2		1.5		1.5		1.5		4.5		1.6		1.6		1.6		4.8		17.0								Staff Welfare		1		- 0		- 0		1		2		1		1		4		1		1		2		4		2		3		1		6		15

				Travel Costs - Non billable		1		(0)		- 0		0		- 0		- 0		- 0		- 0		0		- 0		4				4								- 0		4										Travel Costs - Non billable		0.8		2.9		2.9		6.6		3.5		3.5		3.5		10.5		4.2		4.2		4.2		12.6		5.0		5.0		5.0		15.1		44.6								Travel Costs - Non billable		2		7		(3)		6		10		7		17		34		7		17		3		27		12		5		12		29		96

				Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		1		0		0		1		1		0		- 0		1		2		1		7				8								- 0		10										Communication & connectivity		0.8		2.6		2.6		5.9		2.6		2.6		2.6		7.8		2.6		2.6		2.6		7.8		2.6		2.6		2.6		7.8		29.2								Communication & connectivity		- 0		- 0		1		1		- 0		1		5		6		1		2		1		4		- 0		- 0		1		1		12

				Software Licenses		11		12		(5)		18		11		19		8		38		56		13		9				23								- 0		79										Software Licenses		11.4		7.8		7.8		27.0		7.8		7.8		7.8		23.4		7.8		7.8		7.8		23.4		7.8		7.8		7.8		23.4		97.0								Software Licenses		(1)		11		3		13		4		7		5		16		8		(2)		7		13		(11)		8		10		7		49

				Legal expenses		14		1		(0)		15		2		(7)		1		(4)		11		0		(0)				- 0								- 0		11										Legal expenses		14.4		7.8		7.8		30.1		7.8		7.8		7.8		23.5		7.8		7.8		7.8		23.5		7.8		7.8		7.8		23.5		100.7								Legal expenses		1		17		41		59		- 0		5		71		76		1		2		(1)		2		- 0		10		- 0		10		147

				Professional Charges		- 0		- 0		- 0		- 0		6		(0)		(2)		4		4		- 0		8				8								- 0		13										Professional Charges		- 0		1.3		1.2		2.5		1.3		1.3		1.3		3.8		1.3		1.3		1.3		3.8		1.3		1.3		1.3		3.8		13.8								Professional Charges		- 0		- 0		- 0		- 0		8		- 0		3		11		- 0		1		- 0		1		- 0		- 0		- 0		- 0		12

				Recruitment Expenses		4		7		8		19		6		7		22		35		54		24		10				34								- 0		88										Recruitment Expenses		3.8		10.9		(0.4)		14.3		10.9		10.9		3.3		25.1		10.9		10.9		10.9		32.7		10.9		10.9		10.9		32.7		104.8								Recruitment Expenses		5		5		5		15		7		12		6		25		2		29		20		51		11		(6)		9		14		105

				General Admn Costs		2		1		0		3		- 0		1		- 0		1		4		1		- 0				1								- 0		5										General Admn Costs		1.5		6.1		6.1		13.7		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		6.1		6.1		6.1		18.3		68.6								General Admn Costs		5		4		7		16		2		7		9		18		6		7		9		22		4		4		(20)		(12)		44

				Infrastructure Costs		1		(1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										Infrastructure Costs		0.8		7.7		7.7		16.2		7.7		7.7		7.7		23.2		7.7		7.7		7.7		23.2		7.7		7.7		7.7		23.2		85.9								Infrastructure Costs		1		1		5		7		2		3		2		7		1		1		2		4		2		2		2		6		24

				Visa costs		13		5		1		19		(1)		5		(3)		2		21		- 0		0				0								- 0		21										Visa costs		12.9		0.2		12.9		26.0		5.4		5.4		13.0		23.9		9.3		9.3		13.0		31.6		9.3		13.1		13.1		35.6		117.0								Visa costs		8		10		15		33		5		33		3		41		7		11		27		45		5		2		7		14		133

				Training Costs		2		2		1		5		1		3		4		8		13		1		2				3								- 0		16										Training Costs		2.3		6.8		6.8		15.9		6.8		6.8		6.8		20.5		6.8		6.8		6.8		20.5		6.8		6.8		6.8		20.5		77.4								Training Costs		4		4		4		12		4		(2)		2		4		2		6		3		11		2		2		4		8		35

				Provision for Bad debt		10		(10)		136		136		(9)		(3)		86		74		209		(19)		24				5								- 0		214										Provision for Bad debt		9.9		6.4		232.0		248.4		22.5		20.4		21.5		64.4		14.9		14.9		16.4		46.1		16.7		16.7		18.3		51.6		410.5								Provision for Bad debt		15		39		184		238		2		(19)		(5)		(22)		(2)		7		2		7		(5)		30		596		621		844

				Direct overhead allocation		80		80		80		240		81		81		81		243		482		81		81		8		170								- 0		652										Direct overhead allocation		81.2		81.3		81.2		243.6		81.5		81.5		81.6		244.6		83.1		83.1		83.1		249.4		85.3		85.3		85.3		255.8		993.4								Direct overhead allocation		65		70		72		206		72		72		73		216		73		81		82		236		61		76		75		212		870

				Sub Total - Gen Admn Costs		139		98		248		485		98		107		197		402		886		104		145		8		257		- 0		- 0		- 0		- 0		1,143										Sub Total - Gen Admn Costs		140.5		143.2		370.0		653.6		165.3		163.3		164.4		493.0		164.0		164.0		169.3		497.2		168.9		172.7		174.4		516.0		2,160.0								Sub Total - Gen Admn Costs		106		168		334		607		118		127		192		436		107		163		157		427		83		136		697		916		2,386

				Sub Total SG&A cost w/o allocation		310		248		556		1,114		311		317		218		846		1,960		253		298		11		562		2		2		- 0		5		2,526										Sub Total SG&A cost w/o allocation		307.7		304.8		531.6		1,144.1		337.2		334.8		338.3		1,010.3		347.4		347.4		355.6		1,050.4		365.4		369.2		371.6		1,106.2		4,310.9								Sub Total SG&A cost w/o allocation		230		310		485		1,024		288		304		390		981		261		336		386		983		311		379		1,017		1,707		4,695

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency								- 0								- 0								- 0								- 0		- 0

				Contribution		336		314		107		757		438		343		399		1,180		1,937		434		476		(57)		853		(49)		(50)		- 0		(99)		2,691										Contribution		336.8		224.3		105.1		666.2		358.7		232.5		286.6		877.7		252.9		275.3		391.2		919.4		334.2		330.4		458.4		1,123.0		3,586.3								Contribution		162		128		(18)		273		272		84		(40)		317		88		(11)		80		157		270		(26)		(498)		(254)		493

						25%		24%		7%		18%		30%		25%		29%		28%		23%		31%		31%		ERROR:#DIV/0!		29%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		24%																																																						13%		9%		-1%				19%		6%		-4%				7%		-1%		8%				19%		-2%		-29%

				IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		0		(0)		- 0		0		0										IoT Costs Allocation		- 0		0.1		0.1		0.2		0.1		0.1		0.1		0.3		0.1		0.1		0.1		0.3		0.1		0.1		0.1		0.3		1.2								IoT Costs Allocation		2		2		2		6		2		1		1		4		- 0		- 0		1		1		- 0		1		- 0		1		12

				Analytics Cost Allocation		1		1		4		5		(0)		1		1		2		7		1		1		0		2		1		0		- 0		2		10										Analytics Cost Allocation		0.8		2.2		2.2		5.2		2.2		2.2		2.2		6.7		2.2		2.2		2.2		6.7		2.2		2.2		2.2		6.7		25.3								Analytics Cost Allocation		3		4		7		14		4		5		4		13		3		2		4		9		3		1		1		5		41

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0								- 0		- 0										DPA Cost Allocation		- 0		0.5		0.2		0.7		0.3		0.3		0.3		0.8		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		2.1								DPA Cost Allocation		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Cross BU Cost Allocation		14		12		21		47		12		15		24		50		97		16		16		15		48		20		20		- 0		40		185										Cross BU Cost Allocation		14.4		12.9		12.7		40.0		13.3		13.3		13.3		39.9		15.1		15.1		15.0		45.2		17.0		17.0		16.9		50.9		176.0								Cross BU Cost Allocation		16		16		13		45		13		11		13		37		17		18		17		52		17		22		21		60		194

				Corporate Costs Allocation		24		23		6		53		4		28		27		59		112		(1)		4		43		46								- 0		158										Corporate Costs Allocation		22.0		26.6		27.2		75.8		36.1		34.7		44.9		115.7		49.9		48.8		51.9		150.7		59.1		57.3		57.1		173.5		515.7								Corporate Costs Allocation		80		73		68		221		75		51		35		162		67		64		74		204		81		(303)		193		(29)		558

				Sub Total - Allocated cost		39		36		31		105		15		43		52		111		216		16		21		59		95		22		21		- 0		42		353										Sub Total - Allocated cost		37.2		42.3		42.5		122.0		52.1		50.6		60.8		163.4		67.4		66.3		69.4		203.1		78.5		76.7		76.5		231.7		720.3								Sub Total - Allocated cost		101		95		90		286		94		68		53		216		87		84		96		266		101		(279)		215		37		805

				EBIDTA		298		278		34		609		436		279		344		1,058		1,668		432		468		(116)		784		(71)		(71)		- 0		(141)		2,311										EBIDTA		299.6		182.0		62.6		544.2		306.6		181.9		225.8		714.3		185.5		209.0		321.8		716.2		255.7		253.7		381.9		891.3		2,866.0								EBIDTA		56		24		(78)		2		174		40		(80)		134		21		(78)		(17)		(73)		169		264		(689)		(256)		(193)
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				Depreciation		1		1		1		4		1		1		1		4		7		1		1				2								- 0		9										Depreciation		1.5		1.5		1.5		4.5		1.5		1.5		1.5		4.5		1.5		1.5		1.5		4.5		1.5		1.5		1.5		4.5		18.1								Depreciation		4		5		4		13		5		4		4		13		5		4		2		11		1		2		1		4		41

				Depreciation - Allocated		32		32		41		104		40		34		31		105		209		36		35		35		106		41		41		- 0		81		396										Depreciation - Allocated		31.9		34.3		33.7		100.0		35.7		35.7		35.8		107.2		38.5		38.4		38.4		115.3		42.0		42.0		40.6		124.6		447.1								Depreciation - Allocated		9		7		8		24		9		8		6		23		8		9		12		29		10		319		41		370		446

				Sub Total Depn Cost 		33		33		42		108		41		36		32		109		216		36		36		35		108		41		41		- 0		81		405										Sub Total Depn Cost 		33.4		35.8		35.2		104.5		37.2		37.2		37.3		111.7		40.0		39.9		39.9		119.8		43.5		43.5		42.1		129.2		465.2								Sub Total Depn Cost 		13		12		12		37		14		12		10		36		13		13		14		40		11		321		42		374		487

				EBIT		265		245		(7)		502		394		243		312		950		1,451		395		432		(151)		676		(111)		(111)		- 0		(222)		1,906										EBIT		266.1		146.2		27.4		439.7		269.4		144.7		188.5		602.6		145.5		169.0		281.9		596.4		212.1		210.2		339.8		762.1		2,400.8								EBIT		43		12		(90)		(35)		160		28		(90)		98		8		(91)		(31)		(113)		158		(57)		(731)		(630)		(680)

						20%		19%		-1%		12%		27%		18%		23%		23%		18%		28%		28%		ERROR:#DIV/0!		23%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		17%																																																						4%		1%		-7%				11%		2%		-7%				1%		-8%		-2%				12%		-5%		-42%

				Interest		0		0		37		37		- 0		0		0		0		38		- 0		- 0				- 0								- 0		38										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		1		- 0		1		- 0		- 0		- 0		- 0		2

				Interest - Allocated		20		15		10		45		14		16		16		45		90		9		14		- 0		23		- 0		14		- 0		14		126										Interest - Allocated		20.5		23.8		23.5		67.8		18.4		19.3		19.0		56.7		17.2		18.1		17.8		53.1		16.0		16.8		11.5		44.4		222.0								Interest - Allocated		7		13		19		39		7		7		5		19		6		4		5		15		7		99		14		120		193

				Sub Total - Interest		20		15		47		82		14		16		16		45		127		9		14		- 0		23		- 0		14		- 0		14		163										Sub Total - Interest		20.5		23.8		23.5		67.8		18.4		19.3		19.0		56.7		17.2		18.1		17.8		53.1		16.0		16.8		11.5		44.4		222.0								Sub Total - Interest		7		13		19		39		8		7		5		20		6		5		5		16		7		99		14		120		195

				PBT 		244		230		(54)		420		381		227		296		904		1,324		387		418		(151)		654		(111)		(125)		- 0		(236)		1,742										PBT 		245.6		122.4		3.9		371.9		251.0		125.3		169.5		545.8		128.3		150.9		264.1		543.3		196.1		193.4		328.2		717.7		2,178.7								PBT 		36		(1)		(109)		(74)		152		21		(95)		78		2		(96)		(36)		(129)		151		(156)		(745)		(750)		(875)
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DBS_IP_FY 20

				Happiest Minds Technologies Ltd

				FY 21																																																																																								10

				DBS-IP

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations				- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Revenue from Operations								0								0								0								0		0								Revenue from Operations		55		67		84		206		8		106		80		194		71		99		90		260		156		162		182		500		1,160

				Expense Billings		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Expense Billings								0								0								0								0		0								Expense Billings		- 0		- 0		- 0		- 0		2		- 0		- 0		2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2

				Revenue from License Sale 		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Revenue from License Sale 								0								0								0								0		0								Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Rev from Ops		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Rev from Ops		55		67		84		206		10		106		80		196		71		99		90		260		156		162		182		500		1,162

				Income from sale of Investments 		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Income from sale of Investments 								0								0								0								0		0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss )		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Forex Gain / ( Loss )								0								0								0								0		0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Forex Gain / ( Loss ) - Allocated								0								0								0								0		0								Forex Gain / ( Loss ) - Allocated		(1)		- 0		2		1		- 0		2		1		3		1		1		- 0		2		- 0		1		3		4		10

				Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Other Income		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Other Income		(1)		- 0		2		1		- 0		2		1		3		1		1		- 0		2		- 0		1		3		4		10

				Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Total Income 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Total Income 		54		67		86		207		10		108		81		199		72		100		90		262		156		163		185		504		1,172

				People Cost - Billable		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										People Cost - Billable								0								0								0								0		0								People Cost - Billable		31		29		10		70		4		- 0		- 0		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74

				Sub Contractors Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Sub Contractors Costs								0								0								0								0		0								Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - IoT		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Billable Allocation CoE - IoT								0								0								0								0		0								Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - Analytics		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Billable Allocation CoE - Analytics								0								0								0								0		0								Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - DPA		- 0																																												Billable Allocation CoE - DPA								0								0								0								0		0								Billable Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Billable People Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Billable People Costs		31		29		10		70		4		- 0		- 0		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74

				Other Direct Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Other Direct Costs								0								0								0								0		0								Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				License Cost for resale		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										License Cost for resale								0								0								0								0		0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Other Direct Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Gross Margin 1   		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Gross Margin 1   		24		38		74		136		6		106		80		192		71		99		90		260		156		162		182		500		1,088
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				Direct Travel Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Direct Travel Costs								0								0								0								0		0								Direct Travel Costs		- 0		(1)		- 0		(1)		- 0		- 0		1		1		1		- 0		- 0		1		- 0		- 0		- 0		- 0		1

																																																																																														- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Non Billable - IP Development		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Non Billable - IP Development								0								0								0								0		0								Non Billable - IP Development		21		14		6		41		5		7		4		16		2		- 0		- 0		2		- 0		1		1		2		61

				Non Billable - Delivery		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Non Billable - Delivery								0								0								0								0		0								Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - IoT		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Non Billable Allocation CoE - IoT								0								0								0								0		0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - Analytics		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Non Billable Allocation CoE - Analytics								0								0								0								0		0								Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - DPA		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Non Billable Allocation CoE - DPA								0								0								0								0		0								Non Billable Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Non Billable Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Non Billable Costs		21		14		6		41		5		7		4		16		2		- 0		- 0		2		- 0		1		1		2		61



				Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Gross Margin 2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Gross Margin 2		3		25		68		96		1		99		75		175		68		99		90		257		156		161		181		498		1,026
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				Non Billable - Support Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Non Billable - Support Costs								0								0								0								0		0								Non Billable - Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - IoT		- 0						- 0								- 0		- 0								- 0								- 0		- 0										NB Support Allocation CoE - IoT								0								0								0								0		0								NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - Analytics		- 0						- 0								- 0		- 0								- 0								- 0		- 0										NB Support Allocation CoE - Analytics								0								0								0								0		0								NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - DPA		- 0						- 0								- 0		- 0								- 0								- 0		- 0										NB Support Allocation CoE - DPA								0								0								0								0		0								NB Support Allocation CoE - DPA		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Non Billable -Support Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				People Costs - Sales		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										People Costs - Sales								0								0								0								0		0								People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Travel Costs - Sales		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Travel Costs - Sales								0								0								0								0		0								Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Business Partner Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Business Partner Costs								0								0								0								0		0								Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Mkting Retainer Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Mkting Retainer Costs								0								0								0								0		0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Marketing Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Marketing Costs								0								0								0								0		0								Marketing Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Selling Cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Staff Welfare		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Staff Welfare								0								0								0								0		0								Staff Welfare		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Travel Costs - Non billable		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Travel Costs - Non billable								0								0								0								0		0								Travel Costs - Non billable		- 0		- 0		- 0		- 0		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Rent Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Rent Costs								0								0								0								0		0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Communication & connectivity								0								0								0								0		0								Communication & connectivity		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Software Licenses		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Software Licenses								0								0								0								0		0								Software Licenses		7		4		3		14		4		4		3		11		4		3		4		11		- 0		- 0		1		1		37

				Legal expenses		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Legal expenses								0								0								0								0		0								Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Professional Charges		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Professional Charges								0								0								0								0		0								Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Recruitment Expenses		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Recruitment Expenses								0								0								0								0		0								Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				General Admn Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										General Admn Costs								0								0								0								0		0								General Admn Costs		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Infrastructure Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Infrastructure Costs								0								0								0								0		0								Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Visa costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Visa costs								0								0								0								0		0								Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Training Costs		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Training Costs								0								0								0								0		0								Training Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Provision for Bad debt		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Provision for Bad debt								0								0								0								0		0								Provision for Bad debt		- 0		- 0		- 0		- 0		3		- 0		- 0		3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3

				Direct overhead allocation		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Direct overhead allocation								0								0								0								0		0								Direct overhead allocation		2		2		1		4		0		0		- 0		0		0		- 0		- 0		0		- 0		- 0		- 0		- 0		4

				Sub Total - Gen Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Gen Admn Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Gen Admn Costs		9		6		5		19		7		4		4		15		4		3		4		11		- 0		- 0		1		1		46

				Sub Total SG&A cost w/o allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total SG&A cost w/o allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total SG&A cost w/o allocation		9		6		5		19		7		4		4		15		4		3		4		11		- 0		- 0		1		1		46

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								0								0								0								0		0								Contingency

				Contribution		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Contribution		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Contribution		(6)		19		63		77		(6)		95		71		160		64		96		86		246		156		161		180		497		980
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				IoT Costs Allocation		- 0						- 0								- 0		- 0								- 0								- 0		- 0										IoT Costs Allocation								0								0								0								0		0								IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Analytics Cost Allocation		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Analytics Cost Allocation								0								0								0								0		0								Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DPA Cost Allocation		- 0						- 0								- 0		- 0								- 0								- 0		- 0										DPA Cost Allocation								0								0								0								0		0								DPA Cost Allocation		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				Cross BU Cost Allocation		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Cross BU Cost Allocation								0								0								0								0		0								Cross BU Cost Allocation		2		2		2		6		2		2		1		5		2		2		2		6		2		3		3		8		25

				Corporate Costs Allocation		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Corporate Costs Allocation								0								0								0								0		0								Corporate Costs Allocation		9		8		8		25		10		6		5		21		8		8		9		25		10		(41)		26		(5)		66

				Sub Total - Allocated cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Allocated cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Allocated cost		11		10		10		31		12		8		6		26		10		10		11		31		12		(38)		29		3		91

				EBIDTA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										EBIDTA		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								EBIDTA		(18)		9		55		47		(18)		89		66		137		55		87		75		217		144		200		154		498		899

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																						-34%		11%		65%				-145%		83%		81%				79%		86%		84%				93%		123%		82%

				Depreciation		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Depreciation								0								0								0								0		0								Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Depreciation - Allocated		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Depreciation - Allocated								0								0								0								0		0								Depreciation - Allocated		1		- 0		2		3		1		1		1		3		1		1		1		3		1		43		6		50		59

				Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total Depn Cost 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total Depn Cost 		1		- 0		2		3		1		1		1		3		1		1		1		3		1		43		6		50		59

				EBIT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										EBIT		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								EBIT		(19)		9		53		44		(19)		88		65		134		54		86		74		214		143		157		148		448		840

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																						-35%		11%		65%				-158%		83%		80%				78%		84%		83%				92%		96%		79%

				Interest		- 0		- 0		- 0		- 0								- 0		- 0								- 0								- 0		- 0										Interest								0								0								0								0		0								Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest - Allocated		- 0						- 0								- 0		- 0								- 0								- 0		- 0										Interest - Allocated								0								0								0								0		0								Interest - Allocated		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		1		2

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										Sub Total - Interest		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								Sub Total - Interest		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		1		2

				PBT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										PBT 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0								PBT 		(19)		9		52		43		(19)		88		65		134		54		86		74		214		143		156		148		447		838

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!																																																						-36%		10%		64%				-158%		83%		80%				78%		84%		83%				92%		96%		79%





































DBS_PGS serv_FY 20

				Happiest Minds Technologies Ltd

				FY 21

				DBS-PGS serv

				Amount in $'000

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations																																														Revenue from Operations																																										Revenue from Operations								0								0								0								0		0

				Expense Billings																																														Expense Billings																																										Expense Billings								0								0								0								0		0

				Revenue from License Sale 																																														Revenue from License Sale 																																										Revenue from License Sale 								0								0								0								0		0

				Sub Total - Rev from Ops																																														Sub Total - Rev from Ops																																										Sub Total - Rev from Ops		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Income from sale of Investments 																																														Income from sale of Investments 																																										Income from sale of Investments 								0								0								0								0		0

				Forex Gain / ( Loss )																																														Forex Gain / ( Loss )																																										Forex Gain / ( Loss )								0								0								0								0		0

				Forex Gain / ( Loss ) - Allocated																																														Forex Gain / ( Loss ) - Allocated																																										Forex Gain / ( Loss ) - Allocated								0								0								0								0		0

				Sub Total - Other Income																																														Sub Total - Other Income																																										Sub Total - Other Income		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Total Income 																																														Total Income 																																										Total Income 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				People Cost - Billable																																														People Cost - Billable																																										People Cost - Billable								0								0								0								0		0

				Sub Contractors Costs																																														Sub Contractors Costs																																										Sub Contractors Costs								0								0								0								0		0

				Billable Allocation CoE - IoT																																														Billable Allocation CoE - IoT																																										Billable Allocation CoE - IoT								0								0								0								0		0

				Billable Allocation CoE - Analytics																																														Billable Allocation CoE - Analytics																																										Billable Allocation CoE - Analytics								0								0								0								0		0

				Billable Allocation CoE - DPA

				Sub Total - Billable People Costs																																														Sub Total - Billable People Costs																																										Sub Total - Billable People Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Other Direct Costs																																														Other Direct Costs																																										Other Direct Costs								0								0								0								0		0

				License Cost for resale																																														License Cost for resale																																										License Cost for resale								0								0								0								0		0

				Sub Total - Other Direct Costs																																														Sub Total - Other Direct Costs																																										Sub Total - Other Direct Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				Gross Margin 1   																																														Gross Margin 1   																																										Gross Margin 1   		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0





				Direct Travel Costs																																														Direct Travel Costs																																										Direct Travel Costs								0								0								0								0		0



				Non Billable - IP Development																																														Non Billable - IP Development																																										Non Billable - IP Development								0								0								0								0		0

				Non Billable - Delivery																																														Non Billable - Delivery																																										Non Billable - Delivery								0								0								0								0		0

				Non Billable Allocation CoE - IoT																																														Non Billable Allocation CoE - IoT																																										Non Billable Allocation CoE - IoT								0								0								0								0		0

				Non Billable Allocation CoE - Analytics																																														Non Billable Allocation CoE - Analytics																																										Non Billable Allocation CoE - Analytics								0								0								0								0		0

				Sub Total - Non Billable Costs																																														Sub Total - Non Billable Costs																																										Sub Total - Non Billable Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				Gross Margin 2																																														Gross Margin 2																																										Gross Margin 2		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0





				Non Billable - Support Costs																																														Non Billable - Support Costs																																										Non Billable - Support Costs								0								0								0								0		0

				NB Support Allocation CoE - IoT																																														NB Support Allocation CoE - IoT																																										NB Support Allocation CoE - IoT								0								0								0								0		0

				NB Support Allocation CoE - Analytics																																														NB Support Allocation CoE - Analytics																																										NB Support Allocation CoE - Analytics								0								0								0								0		0

				Sub Total - Non Billable -Support Costs																																														Sub Total - Non Billable -Support Costs																																										Sub Total - Non Billable -Support Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				People Costs - Sales																								

Ravindra Upadhya: In November, there was reversal of incentive provision of $37 k. $ 25 is towards settlement of Vivek.																						People Costs - Sales																																										People Costs - Sales								0								0								0								0		0

				Travel Costs - Sales																																														Travel Costs - Sales																																										Travel Costs - Sales								0								0								0								0		0

				Business Partner Costs																																														Business Partner Costs																																										Business Partner Costs								0								0								0								0		0

				Mkting Retainer Costs																																														Mkting Retainer Costs																																										Mkting Retainer Costs								0								0								0								0		0

				Marketing Costs																																														Marketing Costs																																										Marketing Costs								0								0								0								0		0

				Sub Total - Selling Cost																																														Sub Total - Selling Cost																																										Sub Total - Selling Cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Staff Welfare																																														Staff Welfare																																										Staff Welfare								0								0								0								0		0

				Travel Costs - Non billable																																														Travel Costs - Non billable																																										Travel Costs - Non billable								0								0								0								0		0

				Rent Costs																																														Rent Costs																																										Rent Costs								0								0								0								0		0

				Communication & connectivity																																														Communication & connectivity																																										Communication & connectivity								0								0								0								0		0

				Software Licenses																																														Software Licenses																																										Software Licenses								0								0								0								0		0

				Legal expenses																																														Legal expenses																																										Legal expenses								0								0								0								0		0

				Professional Charges																																														Professional Charges																																										Professional Charges								0								0								0								0		0

				Recruitment Expenses																																														Recruitment Expenses																																										Recruitment Expenses								0								0								0								0		0

				General Admn Costs																																														General Admn Costs																																										General Admn Costs								0								0								0								0		0

				Infrastructure Costs																																														Infrastructure Costs																																										Infrastructure Costs								0								0								0								0		0

				Visa costs																																														Visa costs																																										Visa costs								0								0								0								0		0

				Training Costs																																														Training Costs																																										Training Costs								0								0								0								0		0

				Provision for Bad debt																																														Provision for Bad debt																																										Provision for Bad debt								0								0								0								0		0

				Direct overhead allocation																																														Direct overhead allocation																																										Direct overhead allocation								0								0								0								0		0

				Sub Total - Gen Admn Costs																																														Sub Total - Gen Admn Costs																																										Sub Total - Gen Admn Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total SG&A cost w/o allocation																																														Sub Total SG&A cost w/o allocation																																										Sub Total SG&A cost w/o allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Contingency																																														Contingency																																										Contingency								0								0								0								0

				Contribution																																														Contribution																																										Contribution		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				IoT Costs Allocation																																														IoT Costs Allocation																																										IoT Costs Allocation								0								0								0								0		0

				Analytics Cost Allocation																																														Analytics Cost Allocation																																										Analytics Cost Allocation								0								0								0								0		0

				Cross BU Cost Allocation																																														Cross BU Cost Allocation																																										Cross BU Cost Allocation								0								0								0								0		0

				Corporate Costs Allocation																																														Corporate Costs Allocation																																										Corporate Costs Allocation								0								0								0								0		0

				Sub Total - Allocated cost																																														Sub Total - Allocated cost																																										Sub Total - Allocated cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				EBIDTA																																														EBIDTA																																										EBIDTA		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				Depreciation																																														Depreciation																																										Depreciation								0								0								0								0		0

				Depreciation - Allocated																																														Depreciation - Allocated																																										Depreciation - Allocated								0								0								0								0		0

				Sub Total Depn Cost 																																														Sub Total Depn Cost 																																										Sub Total Depn Cost 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				EBIT																																														EBIT																																										EBIT		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				Interest																																														Interest																																										Interest								0								0								0								0		0

				Interest - Allocated																																														Interest - Allocated																																										Interest - Allocated								0								0								0								0		0

				Sub Total - Interest																																														Sub Total - Interest																																										Sub Total - Interest		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				PBT 																																														PBT 																																										PBT 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0







































DBS_PGS_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21																																																																																								10

				DBS-PGS

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		181		159		149		488		171		159		162		493		981		175		163		157		495		175		212		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		180.9		166.3		169.9		517.1		179.5		179.5		179.5		538.6		197.5		197.5		217.2		612.2		113.3		188.8		226.5		528.5		2,196.4								Revenue from Operations		174		170		158		502		172		228		172		572		161		188		227		576		187		210		194		591		2,241

				Expense Billings		(0)		8		3		12		25		4		- 0		28		40		6		3		3		12		4		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Expense Billings		0		0		0		0		0		0		0		0		0		0		0		0		0		0		(1)		(1)		(1)

				Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Rev from Ops		181		167		152		500		196		163		162		521		1,021		182		166		160		508		179		212		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		180.9		166.3		169.9		517.1		179.5		179.5		179.5		538.6		197.5		197.5		217.2		612.2		113.3		188.8		226.5		528.5		2,196.4								Sub Total - Rev from Ops		174		170		158		502		172		228		172		572		161		188		227		576		187		210		193		590		2,240

				Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss ) - Allocated		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Income		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Total Income 		181		167		152		500		196		163		162		521		1,021		182		166		160		508		179		212		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		180.9		166.3		169.9		517.1		179.5		179.5		179.5		538.6		197.5		197.5		217.2		612.2		113.3		188.8		226.5		528.5		2,196.4								Total Income 		174		170		158		502		172		228		172		572		161		188		227		576		187		210		193		590		2,240

				People Cost - Billable		127		101		151		379		126		126		132		383		762		126		127		118		371		150		177		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		126.9		134.9		134.9		396.8		134.9		134.9		134.9		404.8		134.9		134.9		134.9		404.8		134.9		134.9		134.9		404.8		1,611.4								People Cost - Billable		100		102		101		303		108		109		110		327		109		109		107		325		107		107		153		367		1,322

				Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Contractors Costs		0		0		0		0		4		0		0		4		0		(3)		0		(3)		0		0		0		0		1

				Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - Analytics		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - DPA		0		0		0				0		0		0				0		0		0				0		0		0

				Sub Total - Billable People Costs		127		101		151		379		126		126		132		383		762		126		127		118		371		150		177		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		126.9		134.9		134.9		396.8		134.9		134.9		134.9		404.8		134.9		134.9		134.9		404.8		134.9		134.9		134.9		404.8		1,611.4								Sub Total - Billable People Costs		100		102		101		303		112		109		110		331		109		106		107		322		107		107		153		367		1,323

				Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Other Direct Costs		0		0		0		0		0		0		0		0		0		0		0		0		20		(20)		0		0		0

				License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Direct Costs		0		0		0		0		0		0		0		0		0		0		0		0		20		(20)		0		0		0



				Gross Margin 1   		54		66		1		121		70		37		31		138		259		56		39		42		137		28		35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		54.0		31.4		34.9		120.3		44.6		44.6		44.6		133.8		62.5		62.5		82.3		207.4		(21.7)		53.8		91.6		123.7		585.1								Gross Margin 1   		74		68		57		199		60		119		62		241		52		82		120		254		60		123		40		223		917

						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						43%		40%		36%				35%		53%		35%				33%		44%		53%				32%		60%		19%



				Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct Travel Costs		13		8		24		45		8		12		11		31		14		28		5		47		8		18		0		26		149

																																																																																														0		0		0				0		0		0				0		0		0				0		0		0

				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - Delivery		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - Analytics		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										0		0		0				0		0		0				0		0		0				0		0		0

				Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0



				Gross Margin 2		54		66		1		121		70		37		31		138		259		56		39		42		137		28		35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		54.0		31.4		34.9		120.3		44.6		44.6		44.6		133.8		62.5		62.5		82.3		207.4		(21.7)		53.8		91.6		123.7		585.1								Gross Margin 2		61		60		33		154		52		107		51		210		38		54		115		207		52		105		40		197		768

						30%		40%		1%		24%		36%		23%		19%		26%		25%		31%		23%		26%		27%		16%		17%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						35%		35%		21%				31%		47%		29%				23%		29%		50%				27%		51%		19%



				Non Billable - Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - Support Costs		4		3		4		11		3		4		0		7		0		3		0		3		(1)		1		(1)		(1)		20

				NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - IoT		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - Analytics		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0										0		0		0				0		0		0				0		0		0				0		0		0

				Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable -Support Costs		4		3		4		11		3		4		0		7		0		3		0		3		(1)		1		(1)		(1)		20

				People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								People Costs - Sales		14		5		6		25		1		0		0		1		0		0		0		0		0		0		0		0		26

				Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Sales		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Business Partner Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Marketing Costs		- 0		- 0		- 0		- 0		- 0		- 0		6		6		6		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Marketing Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		6		6		6		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Selling Cost		14		5		6		25		1		0		0		1		0		0		0		0		0		0		0		0		26

				Staff Welfare		0		- 0		5		5		- 0		- 0		- 0		- 0		5		- 0		- 0		(5)		(5)		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Staff Welfare		0		1		0		1		1		0		1		2		0		1		0		1		0		0		1		1		5

				Travel Costs - Non billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Non billable		0		3		(3)		0		0		0		0		0		0		0		0		0		2		0		0		2		2

				Rent Costs		- 0		- 0		- 0		- 0		0		0		8		9		9		0		0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		10		12		18		40		11		11		11		33		11		10		11		32		10		11		11		32		137

				Communication & connectivity		1		1		2		3		1		1		1		3		7		1		1		1		3		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		0.8		0.8		0.8		2.3		0.8		0.8		0.8		2.3		0.8		0.8		0.8		2.3		0.8		0.8		0.8		2.3		9.1								Communication & connectivity		2		1		1		4		1		2		1		4		1		1		2		4		1		1		1		3		15

				Software Licenses		0		0		0		1		0		0		0		1		2		0		0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Software Licenses		1		0		0		1		7		0		12		19		2		9		1		12		15		0		0		15		47

				Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Legal expenses		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Professional Charges		0		0		0		0		0		0		(3)		(3)		0		0		0		0		0		0		0		0		(3)

				Recruitment Expenses		- 0		1		0		1		- 0		- 0		0		0		1		- 0		0		- 0		0		- 0		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Recruitment Expenses		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				General Admn Costs		0		0		- 0		0		0		0		0		1		1		0		0		- 0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								General Admn Costs		1		0		0		1		1		0		0		1		1		0		0		1		0		1		0		1		4

				Infrastructure Costs		5		6		4		15		5		6		5		16		31		6		5		4		15		4		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		4.6		4.5		4.5		13.6		4.5		4.5		4.5		13.6		4.5		4.5		4.5		13.6		4.5		4.5		4.5		13.6		54.4								Infrastructure Costs		7		6		7		20		6		8		7		21		6		7		5		18		5		5		5		15		74

				Visa costs		- 0		- 0		- 0		- 0		1		- 0		- 0		1		1		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Visa costs		0		0		0		0		0		0		0		0		2		0		6		8		0		6		0		6		14

				Training Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Training Costs		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Provision for Bad debt		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct overhead allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Gen Admn Costs		7		7		12		25		8		8		15		30		55		8		7		1		16		6		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		5.3		5.3		5.3		15.9		5.3		5.3		5.3		15.9		5.3		5.3		5.3		15.9		5.3		5.3		5.3		15.9		63.4								Sub Total - Gen Admn Costs		21		23		23		67		27		21		29		77		23		28		25		76		33		24		18		75		295

				Sub Total SG&A cost w/o allocation		7		7		12		25		8		8		21		36		61		8		7		1		16		6		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		5.3		5.3		5.3		15.9		5.3		5.3		5.3		15.9		5.3		5.3		5.3		15.9		5.3		5.3		5.3		15.9		63.4								Sub Total SG&A cost w/o allocation		39		31		33		103		31		25		29		85		23		31		25		79		32		25		17		74		341

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		47		59		(11)		96		62		29		10		102		198		48		31		42		121		22		27		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		48.6		26.1		29.7		104.4		39.3		39.3		39.3		117.9		57.3		57.3		77.0		191.5		(27.0)		48.5		86.3		107.8		521.6								Contribution		22		29		0		51		21		82		22		125		15		23		90		128		20		80		23		123		427

						26%		35%		-7%		19%		32%		18%		6%		20%		19%		26%		19%		26%		24%		12%		13%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						12%		19%		-3%				14%		37%		12%				8%		13%		40%				10%		40%		9%

				IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								IoT Costs Allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Analytics Cost Allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								DPA Cost Allocation		0		0		0				0		0		0				0		0		0				0		0		0

				Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Cross BU Cost Allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Corporate Costs Allocation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Allocated cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Allocated cost		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				EBIDTA		47		59		(11)		96		62		29		10		102		198		48		31		42		121		22		27		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		48.6		26.1		29.7		104.4		39.3		39.3		39.3		117.9		57.3		57.3		77.0		191.5		(27.0)		48.5		86.3		107.8		521.6								EBIDTA		22		29		0		51		21		82		22		125		15		23		90		128		20		80		23		123		427

						26%		35%		-7%		19%		32%		18%		6%		20%		19%		26%		19%		26%		24%		12%		13%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						12%		19%		-3%				14%		37%		12%				8%		13%		40%				10%		40%		9%

				Depreciation		8		8		8		23		8		8		- 0		15		38		8		8		8		23		8		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		7.6		7.6		7.5		22.7		7.6		7.6		7.6		22.7		7.6		7.6		7.6		22.7		7.6		7.6		7.6		22.7		90.6								Depreciation		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation - Allocated		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total Depn Cost 		8		8		8		23		8		8		- 0		15		38		8		8		8		23		8		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		7.6		7.6		7.5		22.7		7.6		7.6		7.6		22.7		7.6		7.6		7.6		22.7		7.6		7.6		7.6		22.7		90.6								Sub Total Depn Cost 		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				EBIT		40		52		(18)		73		55		22		10		87		160		40		24		34		98		15		19		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		41.0		18.6		22.2		81.8		31.8		31.8		31.8		95.3		49.7		49.7		69.5		168.9		(34.5)		41.0		78.7		85.1		431.0								EBIT		22		29		0		51		21		82		22		125		15		23		90		128		20		80		23		123		427

						22%		31%		-12%		15%		28%		13%		6%		17%		16%		22%		14%		21%		19%		8%		9%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						12%		19%		-3%				14%		37%		12%				8%		13%		40%				10%		40%		9%

				Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest - Allocated		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Interest		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				PBT 		40		52		(18)		73		55		22		10		87		160		40		24		34		98		15		19		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		41.0		18.6		22.2		81.8		31.8		31.8		31.8		95.3		49.7		49.7		69.5		168.9		(34.5)		41.0		78.7		85.1		431.0								PBT 		22		29		0		51		21		82		22		125		15		23		90		128		20		80		23		123		427

						22%		31%		-12%		15%		28%		13%		6%		17%		16%		22%		14%		21%		19%		8%		9%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						12%		19%		-3%				14%		37%		12%				8%		13%		40%				10%		40%		9%





































PES_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21																																								2,640,000		36,164

				PES

				Amount in Rs. lakhs																940

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		3,292		2,918		3,249		9,460		3,113		3,185		3,306		9,604		19,064		3,094		3,148		3,718		9,959		3,346		3,423		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		3,292.3		2,918.2		3,249.3		9,459.8		3,376.8		3,008.8		3,137.9		9,523.6		3,029.7		3,029.7		3,332.6		9,392.0		3,191.4		3,191.4		3,510.6		9,893.4		38,268.8								Revenue from Operations		2,661		2,768		2,683		8,112		2,816		2,849		2,982		8,647		2,933		2,890		3,023		8,846		2,843		3,000		3,482		9,325		34,930

				Expense Billings		5		1		(3)		2		10		1		2		13		15		1		3		3		7		2		18		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		4.5		0.9		(3.3)		2.1		32.5		28.9		30.2		91.5		29.1		29.1		32.0		90.3		30.7		30.7		33.7		95.1		278.9								Expense Billings		24		2		11		37		71		23		46		140		37		26		22		85		7		24		73		104		366

				Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Revenue		Sub Total - Rev from Ops		3,297		2,919		3,246		9,462		3,124		3,186		3,307		9,617		19,079		3,095		3,151		3,721		9,966		3,347		3,440		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								Sub Total - Rev from Ops		3,296.8		2,919.1		3,246.0		9,461.9		3,409.3		3,037.8		3,168.1		9,615.1		3,058.8		3,058.8		3,364.7		9,482.2		3,222.1		3,222.1		3,544.3		9,988.5		38,547.8								Sub Total - Rev from Ops		2,685		2,770		2,694		8,149		2,887		2,872		3,028		8,787		2,970		2,916		3,045		8,931		2,850		3,024		3,555		9,429		35,296

		Other Income		Income from sale of Investments 		- 0		- 0		- 0		- 0		0		- 0		- 0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Forex		Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		(94)		(94)		33		(56)		(9)		(33)		(127)		32		31		38		101		90		64		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		(94.4)		(94.4)		32.4		(22.4)		22.3		32.3		24.5		34.5		34.6		93.5		41.4		34.1		38.0		113.4		144.9								Forex Gain / ( Loss ) - Allocated		(14)		(18)		59		27		(8)		52		33		77		50		42		(4)		88		- 0		26		53		79		271

				Sub Total - Other Income		- 0		- 0		(94)		(94)		33		(56)		(9)		(33)		(127)		32		31		38		101		90		64		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		(94.4)		(94.4)		32.4		(22.4)		22.3		32.3		24.5		34.5		34.6		93.5		41.4		34.1		38.0		113.4		144.9								Sub Total - Other Income		(14)		(18)		59		27		(8)		52		33		77		50		42		(4)		88		- 0		26		53		79		271

				Total Income 		3,297		2,919		3,152		9,368		3,156		3,130		3,298		9,584		18,952		3,127		3,181		3,759		10,067		3,437		3,504		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		3,296.8		2,919.1		3,151.6		9,367.5		3,441.7		3,015.4		3,190.4		9,647.5		3,083.3		3,093.3		3,399.2		9,575.8		3,263.5		3,256.2		3,582.3		10,101.9		38,692.7								Total Income 		2,671		2,752		2,753		8,176		2,879		2,924		3,061		8,864		3,020		2,958		3,041		9,019		2,850		3,050		3,608		9,508		35,567

		Billable People Cost		People Cost - Billable		1,251		1,189		1,482		3,923		1,286		1,289		1,526		4,101		8,024		1,314		1,303		1,636		4,253		1,526		1,562		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						1418				People Cost - Billable		1,251.4		1,189.3		1,481.8		3,922.5		1,261.2		1,298.5		1,318.2		3,877.9		1,318.2		1,318.2		1,332.2		3,968.5		1,338.5		1,338.5		1,387.0		4,064.0		15,832.9								People Cost - Billable		1,166		1,190		1,217		3,573		1,296		1,358		1,474		4,128		1,366		1,453		1,439		4,258		1,518		1,432		1,540		4,490		16,449

		Sub Contractors Costs		Sub Contractors Costs		184		200		192		576		231		259		250		740		1,317		304		230		293		827		335		344		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						1,418				Sub Contractors Costs		184.1		200.4		191.9		576.4		249.8		243.3		263.2		756.3		275.2		239.1		275.2		789.5		239.1		239.1		287.2		765.4		2,887.6								Sub Contractors Costs		127		73		111		311		134		134		110		378		120		124		156		400		169		106		267		542		1,631

		Billable People Cost		Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		3		2		(2)		3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3

		Billable People Cost		Billable Allocation CoE - Analytics		89		94		121		304		110		102		123		335		639		115		114		145		374		146		147		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		89.1		93.9		120.9		303.9		131.7		132.1		132.0		395.8		158.0		154.4		162.5		474.9		160.2		160.2		164.9		485.3		1,659.9								Billable Allocation CoE - Analytics		97		107		123		327		107		126		92		325		118		79		88		285		101		110		138		349		1,286

		Billable People Cost		Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1		1		1		2		4		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		6.5		6.5		6.5		19.6		10.0		10.0		10.0		30.1		12.0		12.0		12.0		36.0		85.6								Billable Allocation CoE - DPA

				Sub Total - Billable People Costs		1,525		1,484		1,795		4,803		1,627		1,651		1,899		5,177		9,980		1,734		1,648		2,075		5,457		2,009		2,054		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								Sub Total - Billable People Costs		1,524.6		1,483.6		1,794.6		4,802.8		1,649.3		1,680.4		1,719.9		5,049.6		1,761.4		1,721.7		1,779.9		5,263.0		1,749.7		1,749.7		1,851.1		5,350.6		20,466.1								Sub Total - Billable People Costs		1,393		1,372		1,449		4,214		1,537		1,618		1,676		4,831		1,604		1,656		1,683		4,943		1,788		1,648		1,945		5,381		19,369

		Other Direct cost		Other Direct Costs		41		0		1		42		4		3		2		8		50		45		5		1		50		2		27		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		40.8		0.1		1.1		42.0		17.0		15.2		15.8		48.1		15.3		15.3		16.8		47.4		16.1		16.1		17.7		49.9		187.4								Other Direct Costs		- 0		3		2		5		1		- 0		2		3		15		- 0		2		17		1		- 0		1		2		27

		Other Direct cost		License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		41		0		1		42		4		3		2		8		50		45		5		1		50		2		27		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		40.8		0.1		1.1		42.0		17.0		15.2		15.8		48.1		15.3		15.3		16.8		47.4		16.1		16.1		17.7		49.9		187.4								Sub Total - Other Direct Costs		- 0		3		2		5		1		- 0		2		3		15		- 0		2		17		1		- 0		1		2		27



				Gross Margin 1   		1,731		1,435		1,450		4,617		1,493		1,533		1,406		4,432		9,049		1,315		1,498		1,645		4,459		1,336		1,359		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		1,731.4		1,435.4		1,450.3		4,617.1		1,742.9		1,342.1		1,432.4		4,517.4		1,282.1		1,321.8		1,568.0		4,171.8		1,456.2		1,456.2		1,675.4		4,587.9		17,894.3								Gross Margin 1   		1,292		1,395		1,243		3,930		1,349		1,254		1,350		3,953		1,351		1,260		1,360		3,971		1,061		1,376		1,609		4,046		15,900

						53%		49%		45%		49%		48%		48%		43%		46%		47%		43%		48%		44%		45%		40%		39%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						48%		50%		46%				47%		44%		45%				45%		43%		45%				37%		46%		45%



		Direct travel		Direct Travel Costs		3		(3)		(2)		(2)		(0)		0		0		0		(2)		- 0		0		(4)		(4)		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		2.5		(2.6)		(1.9)		(2.0)		3.8		3.7		3.7		11.1		3.7		3.7		3.7		11.0		11.1		11.1		11.1		33.3		53.5								Direct Travel Costs		15		30		34		79		24		59		38		121		15		40		9		64		30		30		9		69		333



		NB - Delivery & IP - People cost		Non Billable - IP Development		19		18		23		60		19		19		22		60		120		20		19		17		56		17		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		18.8		18.1		22.8		59.7		21.1		21.1		21.1		63.4		21.1		21.1		21.1		63.3		21.1		21.1		21.1		63.3		249.8								Non Billable - IP Development		22		23		24		69		25		25		28		78		25		25		24		74		25		25		22		72		293

		NB - Delivery & IP - People cost		Non Billable - Delivery		45		55		72		172		63		57		68		188		359		60		60		60		180		64		65		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		44.6		54.9		72.0		171.5		52.0		52.0		52.0		155.9		51.2		51.2		51.2		153.5		51.2		51.2		51.2		153.5		634.3								Non Billable - Delivery		51		55		57		163		55		54		62		171		58		59		58		175		72		87		94		253		762

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		2		2		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - Analytics		5		6		11		23		9		9		11		29		52		8		9		8		26		9		10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		5.4		6.0		11.3		22.7		9.9		9.9		11.5		31.4		12.7		12.7		12.7		38.1		12.7		12.7		12.7		38.1		130.3								Non Billable Allocation CoE - Analytics		6		8		11		25		11		11		11		33		10		11		8		29		7		7		6		20		107

		NB - Delivery & IP - People cost		Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		2		8		10		10		5		5		5		15		5		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA

				Sub Total - Non Billable Costs		69		79		106		254		91		88		109		287		541		93		93		92		278		97		99		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		68.8		79.0		106.1		253.9		83.0		83.0		84.6		250.7		85.0		85.0		85.0		254.9		85.0		85.0		85.0		254.9		1,014.4								Sub Total - Non Billable Costs		79		86		92		257		91		90		101		282		93		95		90		278		104		119		122		345		1,162



				Gross Margin 2		1,660		1,359		1,346		4,365		1,402		1,445		1,298		4,144		8,510		1,222		1,405		1,558		4,185		1,239		1,260		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		1,660.1		1,359.0		1,346.1		4,365.2		1,656.1		1,255.4		1,344.1		4,255.6		1,193.5		1,233.1		1,479.3		3,905.9		1,360.2		1,360.2		1,579.4		4,299.7		16,826.4								Gross Margin 2		1,198		1,279		1,117		3,594		1,234		1,105		1,211		3,550		1,243		1,125		1,261		3,629		927		1,227		1,478		3,632		14,405

						50%		47%		41%		46%		45%		45%		39%		43%		45%		39%		45%		42%		42%		37%		37%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						45%		46%		42%				43%		38%		40%				42%		39%		41%				32%		41%		41%



		NB - Support - People cost		Non Billable - Support Costs		68		65		85		218		64		65		77		205		424		69		81		74		224		82		77		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		68.2		64.6		85.3		218.1		69.5		68.7		68.5		206.8		68.5		68.5		68.5		205.5		68.7		68.7		68.7		206.0		836.3								Non Billable - Support Costs		61		73		81		215		75		73		83		231		78		77		75		230		87		105		95		287		963

		NB - Support - People cost		NB Support Allocation CoE - IoT		6		6		9		21		7		7		9		22		43		7		7		7		22		8		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		5.9		5.9		9.3		21.1		10.3		10.3		10.3		30.9		10.3		10.3		10.3		30.9		10.3		10.3		10.3		30.9		113.9								NB Support Allocation CoE - IoT		15		12		13		40		7		7		7		21		9		9		9		27		9		9		72		90		178

		NB - Support - People cost		NB Support Allocation CoE - Analytics		7		2		7		17		5		3		6		14		31		4		5		8		17		6		7		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		7.4		2.2		7.1		16.7		5.1		5.1		5.1		15.3		5.1		5.1		5.1		15.3		5.1		5.1		5.1		15.3		62.6								NB Support Allocation CoE - Analytics		4		6		13		23		4		5		4		13		4		5		6		15		5		6		63		74		125

		NB - Support - People cost		NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		4.1		8.9		8.9		21.8		8.9		8.9		8.9		26.7		8.9		8.9		8.9		26.7		75.2								NB Support Allocation CoE - DPA

				Sub Total - Non Billable -Support Costs		82		73		102		256		75		75		92		242		498		80		93		90		263		96		93		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		81.5		72.7		101.7		255.9		89.0		93.0		92.8		274.8		92.8		92.8		92.8		278.4		93.0		93.0		93.0		278.9		1,088.0								Sub Total - Non Billable -Support Costs		80		91		107		278		86		85		94		265		91		91		90		272		101		120		230		451		1,266

		Sales People cost		People Costs - Sales		111		99		201		410		116		116		85		317		727		55		56		45		156		91		91		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		110.9		98.7		200.6		410.2		137.9		136.0		149.0		422.9		149.5		149.5		149.5		448.6		150.4		150.4		150.4		451.2		1,732.8								People Costs - Sales		101		103		132		336		132		140		145		417		115		122		295		532		171		176		134		481		1,766

		Selling cost		Travel Costs - Sales		4		- 0		- 0		4		(0)		(0)		- 0		(0)		4		- 0		- 0		(0)		(0)		(8)		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		3.7		- 0		- 0		3.7		11.4		10.2		10.6		32.1		14.8		14.8		16.2		45.8		20.3		20.3		22.4		63.1		144.7								Travel Costs - Sales		9		12		18		39		20		6		13		39		21		12		20		53		10		32		11		53		184

		Selling cost		Business Partner Costs		3		3		3		9		5		5		(8)		2		11		3		4		4		11		5		5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		2.6		3.3		3.2		9.1		6.8		6.8		6.7		20.3		6.7		6.7		6.7		20.2		6.8		6.8		6.8		20.4		70.0								Business Partner Costs		3		1		3		7		2		4		2		8		4		4		(12)		(4)		6		3		3		12		23

		Selling cost		Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Selling cost		Marketing Costs		1		- 0		- 0		1		- 0		- 0		- 0		- 0		1		- 0		0		- 0		0		6		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		0.7		- 0		- 0		0.7		0.8		7.5		7.4		15.6		7.4		7.4		7.4		22.2		10.2		10.2		10.2		30.5		69.1								Marketing Costs		1		6		8		15		10		4		9		23		6		14		5		25		- 0		7		7		14		77

				Sub Total - Selling Cost		118		102		204		424		120		121		77		318		742		58		60		48		167		93		104		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		117.9		102.0		203.8		423.7		156.9		160.3		173.8		491.0		178.4		178.4		179.9		536.8		187.7		187.7		189.7		565.1		2,016.6								Sub Total - Selling Cost		114		122		161		397		164		154		169		487		146		152		308		606		187		218		155		560		2,050

				Staff Welfare		2		0		55		57		0		0		0		1		58		1		- 0		(28)		(27)		0		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		provision for Joy fund								Staff Welfare		1.9		0.3		54.9		57.1		8.1		8.1		8.2		24.4		8.2		8.2		8.2		24.6		8.2		8.2		8.3		24.7		130.8								Staff Welfare		- 0		4		2		6		3		4		3		10		4		2		17		23		2		3		4		9		48

				Travel Costs - Non billable		- 0		0		- 0		0		- 0		(0)		- 0		(0)		0		- 0		(2)		6		5		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		0.4		- 0		0.4		5.9		5.8		0.6		12.3		5.8		5.8		5.8		17.3		5.8		5.8		5.8		17.4		47.4								Travel Costs - Non billable		9		16		17		42		15		6		39		60		16		20		3		39		17		15		4		36		177

		Rent & facility		Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		4		0		1		6		2		1		1		3		9		1		2		1		3		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		4.0		0.4		1.3		5.7		2.1		2.0		2.0		6.1		2.0		2.0		2.0		6.0		2.0		2.0		2.0		6.1		23.8								Communication & connectivity		1		1		2		4		1		1		5		7		1		1		2		4		1		1		1		3		18

		Software Licenses		Software Licenses		7		15		7		30		7		10		10		27		56		10		10		10		29		10		10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		7.3		14.9		7.4		29.6		8.9		8.8		8.7		26.4		8.7		8.7		8.7		26.2		8.8		8.8		8.8		26.4		108.6								Software Licenses		2		3		13		18		17		10		9		36		7		7		9		23		8		7		9		24		101

		Legal & professional expenses		Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		1.4		1.4		1.4		4.2		1.4		1.4		1.4		4.1		1.4		1.4		1.4		4.2		12.5								Legal expenses		- 0		- 0		- 0		- 0		- 0		3		10		13		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13

		Legal & professional expenses		Professional Charges		- 0		- 0		- 0		- 0		19		(0)		(6)		13		13		8		- 0		1		8		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		1.0		1.0		1.0		3.0		1.0		1.0		1.0		2.9		1.0		1.0		1.0		2.9		8.8								Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9		- 0		(16)		(7)		(7)

		Recruitment Expenses		Recruitment Expenses		17		11		(3)		25		9		9		18		36		61		3		10		12		25		9		17		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		16.6		11.4		(3.2)		24.8		11.2		11.0		10.9		33.2		17.3		17.3		17.3		52.0		20.5		20.5		20.5		61.4		171.5								Recruitment Expenses		19		10		21		50		12		7		14		33		7		15		33		55		12		(27)		13		(2)		136

				General Admn Costs		(1)		0		(0)		(1)		0		1		0		2		1		- 0		1		0		1		0		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		(0.6)		0.2		(0.2)		(0.6)		10.0		9.8		9.7		29.4		9.7		9.7		9.7		29.1		9.8		9.8		9.8		29.3		87.2								General Admn Costs		4		6		5		15		3		3		6		12		12		15		11		38		18		5		(48)		(25)		40

		Rent & facility		Infrastructure Costs		- 0		- 0		- 0		- 0		0		1		1		2		2		1		- 0		- 0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		- 0		- 0		- 0		- 0		1.1		1.1		1.1		3.3		1.1		1.1		1.1		3.2		1.1		1.1		1.1		3.3		9.8								Infrastructure Costs		- 0		- 0		1		1		- 0		1		- 0		1		2		- 0		1		3		- 0		2		- 0		2		7

		Visa costs		Visa costs		22		14		2		38		10		- 0		13		23		61		7		7		7		21		18		7		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		21.7		14.2		2.1		38.0		15.9		15.6		15.5		46.9		19.1		19.1		19.1		57.4		26.7		26.7		26.7		80.0		222.4								Visa costs		2		22		17		41		10		72		7		89		12		8		26		46		8		42		27		77		253

				Training Costs		2		3		(2)		3		1		5		2		8		11		2		2		2		5		3		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		2.4		2.8		(2.4)		2.8		9.0		8.9		8.8		26.7		8.8		8.8		8.8		26.5		8.9		8.9		8.9		26.6		82.6								Training Costs		5		5		5		15		7		7		3		17		7		7		2		16		3		5		5		13		61

		Provision for doubtful debts		Provision for Bad debt		8		8		209		225		(9)		- 0		196		187		412		(44)		- 0		97		54		- 0		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		8.2		8.4		208.6		225.2		50.7		45.1		47.1		142.9		30.3		30.3		33.3		93.9		16.0		16.0		17.6		49.5		511.4								Provision for Bad debt		- 0		- 0		9		9		- 0		59		20		79		(5)		- 0		6		1		(25)		- 0		(131)		(156)		(67)

				Direct overhead allocation		136		136		136		408		137		138		138		413		821		138		137		137		412		138		138		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		135.7		136.2		136.0		407.8		137.9		138.5		138.9		415.3		138.9		138.9		139.4		417.3		139.8		139.8		141.3		420.9		1,661.3								Direct overhead allocation		118		122		122		361		122		123		125		370		125		139		138		403		105		130		128		363		1,497

		Gen Admn Costs		Sub Total - Gen Admn Costs		197		189		404		791		178		165		370		713		1,504		126		165		245		536		181		186		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		197.2		189.2		404.5		790.8		263.1		257.0		253.9		774.1		252.4		252.4		255.9		760.6		249.8		249.8		253.0		752.7		3,078.2								Sub Total - Gen Admn Costs		160		189		214		562		190		296		241		727		188		214		248		651		158		183		(4)		337		2,277

				Sub Total SG&A cost w/o allocation		397		364		710		1,470		373		360		539		1,273		2,743		265		319		382		966		370		383		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		396.6		363.9		710.0		1,470.4		509.0		510.4		520.5		1,539.9		523.6		523.6		528.6		1,575.8		530.5		530.5		535.7		1,596.7		6,182.8								Sub Total SG&A cost w/o allocation		354		402		482		1,237		440		535		504		1,479		425		457		646		1,529		446		521		381		1,348		5,593

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		1,264		995		636		2,895		1,029		1,084		758		2,872		5,766		958		1,086		1,176		3,219		868		876		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		1,263.5		995.1		636.1		2,894.8		1,147.1		745.0		823.6		2,715.7		669.9		709.5		950.7		2,330.1		829.7		829.7		1,043.6		2,703.0		10,643.6								Contribution		844		877		635		2,357		794		570		707		2,071		818		668		615		2,100		481		706		1,097		2,284		8,812

						38%		34%		20%		31%		33%		34%		23%		30%		30%		31%		34%		32%		32%		26%		25%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						31%		32%		24%				28%		20%		23%				27%		22%		21%				16%		23%		30%

		Corporate cost		IoT Costs Allocation		0		- 0		0		0		(2)		- 0		- 0		(2)		(1)		- 0		1		- 0		1		1		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		0.1		- 0		0.2		0.3		0.3		0.3		0.3		1.0		0.3		0.3		0.3		0.9		3.8		3.8		3.8		11.5		13.7								IoT Costs Allocation		5		5		6		16		6		2		3		11		2		- 0		3		5		1		2		1		4		36

		Corporate cost		Analytics Cost Allocation		3		2		12		17		(1)		3		4		6		23		3		2		1		6		4		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		2.8		2.1		12.0		16.9		5.2		5.2		5.1		15.5		7.2		7.2		7.2		21.6		7.3		7.3		7.3		21.8		75.8								Analytics Cost Allocation		6		10		16		32		11		11		11		33		6		4		9		19		6		4		2		12		96

		Corporate cost		DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		0.7		0.7		0.7		2.1		0.6		0.6		0.6		1.7		0.2		0.2		0.2		0.6		4.4								DPA Cost Allocation

		Corporate cost		Cross BU Cost Allocation		29		25		43		97		24		30		49		103		200		33		33		32		97		34		34		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		28.9		25.4		42.7		97.0		29.3		29.7		30.0		89.1		28.6		28.5		28.7		85.8		27.3		27.3		28.0		82.7		354.5								Cross BU Cost Allocation		31		31		28		90		25		24		17		66		30		32		31		93		29		37		36		102		351

		Corporate cost		Corporate Costs Allocation		49		48		13		110		8		57		55		120		230		(2)		9		88		94		64		72		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		48.8		47.9		13.0		109.7		48.2		61.3		98.2		207.7		109.1		84.4		90.8		284.2		102.8		96.6		98.4		297.8		899.5								Corporate Costs Allocation		158		144		136		438		149		102		69		320		117		112		129		358		147		(502)		324		(31)		1,085

				Sub Total - Allocated cost		81		75		68		224		30		90		108		227		451		33		45		120		198		103		108		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		80.6		75.4		67.9		223.9		83.8		97.2		134.4		315.3		145.7		121.0		127.6		394.3		141.4		135.3		137.7		414.4		1,347.9								Sub Total - Allocated cost		200		190		186		576		191		139		100		430		155		148		172		475		183		(459)		363		87		1,568

				EBIDTA		1,183		920		474		2,576		1,031		938		641		2,611		5,188		957		1,072		1,094		3,122		856		832		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		1,182.9		919.7		473.8		2,576.5		1,095.7		625.5		711.5		2,432.7		548.6		623.0		857.7		2,029.3		729.6		728.5		943.9		2,402.0		9,440.6								EBIDTA		630		669		508		1,808		595		483		639		1,718		713		562		439		1,713		298		1,191		787		2,276		7,515

						36%		32%		15%		28%		33%		30%		19%		27%		27%		31%		34%		29%		31%		25%		24%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						24%		24%		19%				21%		16%		21%				24%		18%		15%				10%		40%		21%

		Depreciation		Depreciation		3		3		3		9		3		3		2		8		17		2		2		2		6		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		3.1		3.0		2.9		9.0		3.0		3.0		2.9		8.9		2.9		2.9		2.9		8.8		3.0		3.0		3.0		8.9		35.6								Depreciation		4		4		3		11		4		3		4		11		4		3		4		11		3		4		3		10		43

		Depreciation		Depreciation - Allocated		65		65		83		214		82		71		63		216		429		72		71		72		215		68		68		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		65.2		65.0		83.4		213.6		74.5		75.2		75.8		225.5		73.3		73.1		73.6		220.0		71.8		71.8		71.2		214.7		873.9								Depreciation - Allocated		18		15		15		48		16		16		12		44		15		17		19		51		16		528		69		613		756

				Sub Total Depn Cost 		68		68		86		223		84		73		66		223		446		75		74		74		222		70		70		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		68.3		68.0		86.3		222.6		77.5		78.2		78.7		234.5		76.2		76.1		76.5		228.8		74.7		74.7		74.2		223.6		909.5								Sub Total Depn Cost 		22		19		18		59		20		19		16		55		19		20		23		62		19		532		72		623		799

				EBIT		1,115		852		388		2,354		947		865		576		2,388		4,742		882		998		1,020		2,901		786		762		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		1,114.6		851.7		387.5		2,353.9		1,018.2		547.2		632.8		2,198.2		472.4		546.9		781.2		1,800.5		654.9		653.8		869.8		2,178.5		8,531.1								EBIT		608		650		490		1,749		575		464		623		1,663		694		542		416		1,651		279		659		715		1,653		6,716

						34%		29%		12%		25%		30%		28%		17%		25%		25%		28%		31%		27%		29%		23%		22%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						23%		24%		18%				20%		16%		20%				23%		17%		15%				9%		22%		19%

		Interest		Interest		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								Interest		- 0		- 0		- 0		- 0		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

		Interest		Interest - Allocated		29		22		13		64		21		26		26		73		137		14		24		21		59		13		25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		28.6		21.9		13.3		63.8		27.2		24.4		23.6		75.1		23.0		24.2		23.9		71.1		23.1		24.3		24.0		71.5		281.5								Interest - Allocated		11		20		32		63		12		16		9		37		14		8		10		32		18		213		29		260		392

				Sub Total - Interest		29		22		13		64		21		26		26		73		137		14		24		21		59		13		25		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		28.6		21.9		13.4		63.9		27.2		24.4		23.6		75.1		23.0		24.2		23.9		71.1		23.1		24.3		24.0		71.5		281.6								Sub Total - Interest		11		20		32		63		12		16		10		38		14		8		10		32		18		213		29		260		393

				PBT 		1,086		830		374		2,290		926		839		550		2,315		4,605		868		975		1,000		2,842		773		738		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		1,086.0		829.8		374.1		2,290.0		991.0		522.9		609.2		2,123.1		449.5		522.7		757.3		1,729.5		631.8		629.5		845.7		2,107.0		8,249.5								PBT 		597		630		458		1,686		563		448		613		1,625		680		534		406		1,619		261		446		686		1,393		6,323

						33%		28%		12%		24%		29%		27%		17%		24%		24.3%		28%		31%		27%		28%		22%		21%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						22%		23%		17%				20%		15%		20%				23%		17%		14%				9%		15%		19%
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Analytics_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21

				Analytics

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				People Cost - Billable		124		127		159		410		137		140		166		443		853		144		146		188		478		188		189		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		123.7		127.2		159.2		410.1		162.9		162.6		162.5		488.0		170.6		170.6		178.0		519.1		178.1		178.1		178.1		534.2		1,951.4								People Cost - Billable		131		126		136		393		149		152		154		455		147		143		137		427		140		148		184		472		1,747

				Sub Contractors Costs		(8)		(5)		(2)		(14)		6		(7)		(6)		(7)		(21)		6		2		1		9		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		(7.6)		(4.9)		(1.7)		(14.2)		8.7		9.5		9.5		27.8		35.3		30.7		33.8		99.8		30.7		30.7		36.9		98.2		211.6								Sub Contractors Costs		8		26		40		74		3		28		(23)		8		21		(31)		(12)		(22)		4		9		13		26		86

				Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - Analytics		(116)		(122)		(158)		(396)		(143)		(133)		(160)		(436)		(832)		(150)		(149)		(189)		(487)		(190)		(191)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		(116.1)		(122.3)		(157.5)		(395.9)		(171.6)		(172.1)		(172.1)		(515.8)		(205.9)		(201.2)		(211.7)		(618.9)		(208.7)		(208.7)		(214.9)		(632.4)		(2,163.0)								Billable Allocation CoE - Analytics		(139)		(152)		(176)		(467)		(152)		(180)		(131)		(463)		(168)		(112)		(125)		(405)		(144)		(157)		(197)		(498)		(1,833)

				Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - DPA

				Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		0		0		0		0		0		(0)		0		(0)		(0)		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		0.0		(0.0)		- 0		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)		- 0		- 0		- 0		- 0		(0.0)		(0.0)		(0.0)		(0.0)		(0.0)								Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 1   		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		(0)		0		(0)		0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		(0.0)		0.0		- 0		0.0		0.0		0.0		0.0		0.0		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0								Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



				Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct Travel Costs		4		4		11		19		9		9		6		24		4		3		- 0		7		5		- 0		- 0		5		55



				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable - Delivery		7		8		15		30		12		12		14		38		67		11		11		11		33		12		13		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		7.1		7.8		14.7		29.6		12.9		12.9		15.0		40.9		16.6		16.6		16.6		49.7		16.6		16.6		16.6		49.7		169.8								Non Billable - Delivery		9		11		15		35		15		15		16		46		14		15		12		41		10		10		9		29		151

				Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - Analytics		(7)		(8)		(15)		(30)		(12)		(12)		(14)		(38)		(67)		(11)		(11)		(11)		(33)		(12)		(13)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		(7.1)		(7.8)		(14.7)		(29.6)		(12.9)		(12.9)		(15.0)		(40.9)		(16.6)		(16.6)		(16.6)		(49.7)		(16.6)		(16.6)		(16.6)		(49.7)		(169.8)								Non Billable Allocation CoE - Analytics		(9)		(11)		(15)		(35)		(15)		(15)		(16)		(46)		(14)		(15)		(12)		(41)		(10)		(10)		(9)		(29)		(151)

				Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA

				Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 2		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		(0)		(0)		(0)		0		(0)		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		(0.0)		0.0		- 0		0.0		0.0		0.0		0.0		0.0		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0								Gross Margin 2		(4)		(4)		(11)		(19)		(9)		(9)		(6)		(24)		(4)		(3)		- 0		(7)		(5)		- 0		- 0		(5)		(55)
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				Non Billable - Support Costs		10		3		9		22		6		4		8		18		40		5		7		11		22		8		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		9.6		2.9		9.3		21.8		6.6		6.6		6.6		19.9		6.6		6.6		6.6		19.9		6.6		6.6		6.6		19.9		81.6								Non Billable - Support Costs		5		8		18		31		5		7		6		18		6		7		8		21		7		9		90		106		176

				NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - Analytics		(10)		(3)		(9)		(22)		(6)		(4)		(8)		(18)		(40)		(5)		(7)		(11)		(22)		(8)		(9)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		(9.6)		(2.9)		(9.3)		(21.8)		(6.6)		(6.6)		(6.6)		(19.9)		(6.6)		(6.6)		(6.6)		(19.9)		(6.6)		(6.6)		(6.6)		(19.9)		(81.6)								NB Support Allocation CoE - Analytics		(5)		(8)		(18)		(31)		(5)		(7)		(6)		(18)		(6)		(7)		(8)		(21)		(7)		(9)		(90)		(106)		(176)

				NB Support Allocation CoE - DPA		- 0						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - DPA

				Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		(1)

				Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs								- 0								- 0								- 0								- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Marketing Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		- 0		- 0		- 0		- 0		0.1		0.1		0.1		0.3		0.1		0.1		0.1		0.3		0.1		0.1		0.1		0.3		0.8								Marketing Costs		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		- 0		- 0		- 0		- 0		0.1		0.1		0.1		0.3		0.1		0.1		0.1		0.3		0.1		0.1		0.1		0.3		0.8								Sub Total - Selling Cost		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		- 0

				Staff Welfare		- 0		- 0		6		6		- 0		- 0		- 0		- 0		6		- 0		(0)		(2)		(2)		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		- 0		- 0		5.7		5.7		1.6		1.6		1.6		4.9		1.7		1.7		1.7		5.0		1.7		1.7		1.7		5.0		20.6								Staff Welfare		- 0		- 0		- 0		- 0		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Travel Costs - Non billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		- 0		- 0		- 0		0.8		0.7		0.7		2.2		1.7		1.7		1.7		5.0		1.7		1.7		1.7		5.0		12.2								Travel Costs - Non billable		- 0		3		2		5		2		- 0		2		4		2		- 0		2		4		3		3		- 0		6		19

				Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		- 0		- 0		- 0		- 0		- 0		- 0		0		0		0		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		- 0		- 0		- 0		- 0		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.6								Communication & connectivity		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		1		- 0		- 0		- 0		- 0		1

				Software Licenses		0		2		0		2		0		3		0		3		6		0		0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		0.4		1.5		0.4		2.3		0.6		0.6		0.6		1.8		0.6		0.6		0.6		1.8		0.6		0.6		0.6		1.8		7.8								Software Licenses		2		- 0		- 0		2		1		1		- 0		2		1		- 0		1		2		- 0		- 0		1		1		7

				Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Recruitment Expenses		2		1		10		12		(2)		1		5		4		16		3		3		3		8		5		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		1.6		0.8		9.5		11.9		- 0		- 0		- 0		- 0		1.8		1.8		1.8		5.3		1.8		1.8		1.8		5.3		22.4								Recruitment Expenses		3		2		8		13		1		1		3		5		1		1		- 0		2		- 0		(2)		- 0		(2)		18

				General Admn Costs		0		- 0		- 0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		0.1		- 0		- 0		0.1		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.7								General Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		1		1

				Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Visa costs		1		- 0		- 0		1		- 0		- 0		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		1.2		- 0		- 0		1.2		0.6		0.6		0.6		1.9		0.6		0.6		0.6		1.8		0.6		0.6		0.6		1.9		6.7								Visa costs		- 0		5		2		7		1		1		2		4		1		1		9		11		1		3		2		6		28

				Training Costs		0		0		- 0		1		0		1		0		1		2		0		0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		0.3		0.4		- 0		0.7		3.0		2.9		2.9		8.7		2.9		2.9		2.9		8.6		2.9		2.9		2.9		8.7		26.8								Training Costs		- 0		- 0		- 0		- 0		- 0		4		1		5		- 0		- 0		1		1		- 0		- 0		1		1		7

				Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Gen Admn Costs		4		3		16		22		(1)		4		5		8		30		3		3		1		8		6		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		3.6		2.7		15.6		21.9		6.7		6.6		6.6		20.0		9.3		9.3		9.3		27.9		9.4		9.4		9.4		28.1		97.9								Sub Total - Gen Admn Costs		5		10		12		27		5		7		9		21		5		3		13		21		4		5		4		13		82

				Sub Total SG&A cost w/o allocation		4		3		16		22		(1)		4		5		8		30		3		3		1		8		6		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		3.6		2.7		15.6		21.9		6.8		6.7		6.7		20.2		9.4		9.4		9.4		28.2		9.4		9.4		9.4		28.3		98.6								Sub Total SG&A cost w/o allocation		5		10		12		27		6		7		9		22		5		3		13		21		4		5		3		12		82

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		(4)		(3)		(16)		(22)		1		(4)		(5)		(8)		(30)		(3)		(3)		(1)		(8)		(6)		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		(3.6)		(2.7)		(15.6)		(21.9)		(6.8)		(6.7)		(6.7)		(20.2)		(9.4)		(9.4)		(9.4)		(28.2)		(9.4)		(9.4)		(9.4)		(28.3)		(98.6)								Contribution		(9)		(14)		(23)		(46)		(15)		(16)		(15)		(46)		(9)		(6)		(13)		(28)		(9)		(5)		(3)		(17)		(137)

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Analytics Cost Allocation		(4)		(3)		(16)		(22)		1		(4)		(5)		(8)		(30)		(3)		(3)		(1)		(8)		(6)		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		(3.6)		(2.7)		(15.6)		(21.9)		(6.8)		(6.7)		(6.7)		(20.2)		(9.4)		(9.4)		(9.4)		(28.2)		(9.4)		(9.4)		(9.4)		(28.3)		(98.6)								Analytics Cost Allocation		(9)		(14)		(23)		(46)		(15)		(16)		(15)		(46)		(9)		(6)		(13)		(28)		(9)		(5)		(3)		(17)		(137)

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								DPA Cost Allocation								- 0								- 0								- 0								- 0		- 0

				Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Allocated cost		(4)		(3)		(16)		(22)		1		(4)		(5)		(8)		(30)		(3)		(3)		(1)		(8)		(6)		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		(3.6)		(2.7)		(15.6)		(21.9)		(6.8)		(6.7)		(6.7)		(20.2)		(9.4)		(9.4)		(9.4)		(28.2)		(9.4)		(9.4)		(9.4)		(28.3)		(98.6)								Sub Total - Allocated cost		(9)		(14)		(23)		(46)		(15)		(16)		(15)		(46)		(9)		(6)		(13)		(28)		(9)		(5)		(3)		(17)		(137)

				EBIDTA		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		(0)		0		(0)		0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		(0.0)		0.0		- 0		0.0		0.0		0.0		0.0		0.0		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0								EBIDTA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EBIT		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		(0)		0		(0)		0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		(0.0)		0.0		- 0		0.0		0.0		0.0		0.0		0.0		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0								EBIT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PBT 		- 0		- 0		- 0		- 0		(0)		(0)		(0)		(0)		(0)		0		(0)		0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		(0.0)		0.0		- 0		0.0		0.0		0.0		0.0		0.0		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0								PBT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





































IoT_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21

				IoT

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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				Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		- 0		- 0		- 0		- 0		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.6								Communication & connectivity		- 0		- 0		- 0		- 0		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				Software Licenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.4		0.4		0.4		1.2		1.2								Software Licenses		1		- 0		1		2		- 0		1		- 0		1		1		- 0		- 0		1		- 0		- 0		- 0		- 0		4

				Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Recruitment Expenses		- 0		- 0		- 0		- 0		(2)		- 0		- 0		(2)		(2)		- 0		1		- 0		1		1		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1		0.1		0.1		0.2		0.2								Recruitment Expenses		- 0		1		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1

				General Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								General Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Training Costs		0		- 0		(0)		- 0		0		- 0		- 0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		0.1		- 0		(0.1)		- 0		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.1		0.1		0.1		0.2		0.6								Training Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		- 0		1		- 0		- 0		- 0		- 0		1

				Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Gen Admn Costs		0		- 0		0		0		(2)		- 0		- 0		(2)		(2)		- 0		1		(0)		1		1		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		0.1		- 0		0.1		0.2		0.1		0.1		0.1		0.4		0.1		0.1		0.1		0.4		3.8		3.8		3.8		11.3		12.3								Sub Total - Gen Admn Costs		7		5		9		21		7		(3)		7		11		2		- 0		4		6		1		3		1		5		43

				Sub Total SG&A cost w/o allocation		0		(0)		0		0		(2)		- 0		0		(2)		(1)		- 0		1		(0)		1		1		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		0.1		(0.0)		0.1		0.2		0.3		0.3		0.3		1.0		0.3		0.3		0.3		1.0		3.9		3.9		3.9		11.8		14.0								Sub Total SG&A cost w/o allocation		7		5		10		22		7		(2)		7		12		2		- 0		4		6		1		3		1		5		45

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		(0)		0		(0)		(0)		2		- 0		(0)		2		1		- 0		(1)		0		(1)		(1)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		(0.1)		0.0		(0.1)		(0.2)		(0.3)		(0.3)		(0.3)		(1.0)		(0.3)		(0.3)		(0.3)		(1.0)		(3.9)		(3.9)		(3.9)		(11.8)		(14.0)								Contribution		(7)		(7)		(8)		(22)		(8)		(3)		(4)		(15)		(2)		- 0		(4)		(6)		(1)		(3)		(1)		(5)		(48)
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				IoT Costs Allocation		(0)		- 0		(0)		(0)		2		- 0		- 0		2		1		- 0		(1)		- 0		(1)		(1)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		(0.1)		- 0		(0.2)		(0.3)		(0.3)		(0.3)		(0.3)		(1.0)		(0.3)		(0.3)		(0.3)		(1.0)		(3.9)		(3.9)		(3.9)		(11.8)		(14.1)								IoT Costs Allocation		(7)		(7)		(8)		(22)		(8)		(3)		(4)		(15)		(2)		- 0		(4)		(6)		(1)		(3)		(1)		(5)		(48)

				Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								DPA Cost Allocation								- 0								- 0								- 0								- 0		- 0

				Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Allocated cost		(0)		- 0		(0)		(0)		2		- 0		- 0		2		1		- 0		(1)		- 0		(1)		(1)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		(0.1)		- 0		(0.2)		(0.3)		(0.3)		(0.3)		(0.3)		(1.0)		(0.3)		(0.3)		(0.3)		(1.0)		(3.9)		(3.9)		(3.9)		(11.8)		(14.1)								Sub Total - Allocated cost		(7)		(7)		(8)		(22)		(8)		(3)		(4)		(15)		(2)		- 0		(4)		(6)		(1)		(3)		(1)		(5)		(48)

				EBIDTA		0		0		0		0		- 0		- 0		(0)		(0)		0		- 0		0		0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		0.0		0.0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								EBIDTA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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				Depreciation		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		- 0		- 0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total Depn Cost 		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		- 0		- 0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EBIT		0		0		(0)		- 0		- 0		- 0		(0)		(0)		(0)		- 0		0		- 0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		0.0		0.0		(0.0)		0.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.0)								EBIT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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				Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PBT 		0		0		(0)		- 0		- 0		- 0		(0)		(0)		(0)		- 0		0		- 0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		0.0		0.0		(0.0)		0.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0.0)								PBT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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DPA_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21

				DPA

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from Operations

				Expense Billings		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Expense Billings

				Revenue from License Sale 		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 

				Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Rev from Ops

				Income from sale of Investments 		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Income from sale of Investments 

				Forex Gain / ( Loss )		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )

				Forex Gain / ( Loss ) - Allocated		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss ) - Allocated

				Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Income

				Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Total Income 

				People Cost - Billable		- 0						- 0				- 0		2.3		2.3		2.3		3.0		2.1		3.1		8.2		3.9		3.9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		- 0		- 0		- 0		- 0		13.1		13.1		13.1		39.2		20.0		20.0		20.0		60.1		24.0		24.0		24.0		71.9		171.3								People Cost - Billable

				Sub Contractors Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Contractors Costs

				Billable Allocation CoE - IoT		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT

				Billable Allocation CoE - Analytics		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - Analytics

				Billable Allocation CoE - DPA		- 0						- 0				- 0		(2.3)		(2.3)		(2.3)		(3.0)		(2.1)		(3.1)		(8.2)		(3.9)		(3.9)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		(13.1)		(13.1)		(13.1)		(39.2)		(20.0)		(20.0)		(20.0)		(60.1)		(24.0)		(24.0)		(24.0)		(71.9)		(171.3)								Billable Allocation CoE - DPA

				Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Billable People Costs

				Other Direct Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Other Direct Costs

				License Cost for resale		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Direct Costs



				Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Gross Margin 1   

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Direct Travel Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct Travel Costs



				Non Billable - IP Development		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development

				Non Billable - Delivery		- 0						- 0				4.4		16.4		20.8		20.8		10.4		9.6		10.1		30.1		9.9		12.1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - Delivery

				Non Billable Allocation CoE - IoT		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT

				Non Billable Allocation CoE - Analytics		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - Analytics

				Non Billable Allocation CoE - DPA		- 0						- 0				(4.4)		(16.4)		(20.8)		(20.8)		(10.4)		(9.6)		(10.1)		(30.1)		(9.9)		(12.1)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA

				Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable Costs



				Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Gross Margin 2

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Non Billable - Support Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		- 0		- 0		- 0		- 0		8.1		17.8		17.8		43.7		17.8		17.8		17.8		53.4		17.8		17.8		17.8		53.4		150.4								Non Billable - Support Costs

				NB Support Allocation CoE - IoT		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - IoT

				NB Support Allocation CoE - Analytics		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - Analytics

				NB Support Allocation CoE - DPA		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		(8.1)		(17.8)		(17.8)		(43.7)		(17.8)		(17.8)		(17.8)		(53.4)		(17.8)		(17.8)		(17.8)		(53.4)		(150.4)								NB Support Allocation CoE - DPA

				Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable -Support Costs

				People Costs - Sales		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								People Costs - Sales

				Travel Costs - Sales		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Sales

				Business Partner Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Business Partner Costs

				Mkting Retainer Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs

				Marketing Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Marketing Costs

				Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Selling Cost

				Staff Welfare		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.1		0.2								Staff Welfare

				Travel Costs - Non billable		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		- 0		- 0		- 0		1.0		1.0		1.0		3.0		0.7		0.7		0.7		2.2		- 0		- 0		- 0		- 0		5.2								Travel Costs - Non billable

				Rent Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs

				Communication & connectivity		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		- 0		- 0		- 0		- 0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1								Communication & connectivity

				Software Licenses		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Software Licenses

				Legal expenses		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Legal expenses

				Professional Charges		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Professional Charges

				Recruitment Expenses		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Recruitment Expenses

				General Admn Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		- 0		- 0		- 0		- 0		0.4		0.4		0.4		1.1		0.4		0.4		0.4		1.1		0.4		0.4		0.4		1.1		3.3								General Admn Costs

				Infrastructure Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Infrastructure Costs

				Visa costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Visa costs

				Training Costs		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Training Costs

				Provision for Bad debt		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Provision for Bad debt

				Direct overhead allocation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct overhead allocation

				Sub Total - Gen Admn Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		- 0		- 0		- 0		- 0		1.4		1.4		1.4		4.2		1.1		1.1		1.1		3.4		0.4		0.4		0.4		1.2		8.8								Sub Total - Gen Admn Costs

				Sub Total SG&A cost w/o allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		- 0		- 0		- 0		- 0		1.4		1.4		1.4		4.2		1.1		1.1		1.1		3.4		0.4		0.4		0.4		1.2		8.8								Sub Total SG&A cost w/o allocation

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		- 0		- 0		- 0		- 0		(1.4)		(1.4)		(1.4)		(4.2)		(1.1)		(1.1)		(1.1)		(3.4)		(0.4)		(0.4)		(0.4)		(1.2)		(8.8)								Contribution

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				IoT Costs Allocation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								IoT Costs Allocation

				Analytics Cost Allocation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Analytics Cost Allocation

				DPA Cost Allocation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		(1.4)		(1.4)		(1.4)		(4.2)		(1.1)		(1.1)		(1.1)		(3.4)		(0.4)		(0.4)		(0.4)		(1.2)		(8.8)								DPA Cost Allocation

				Cross BU Cost Allocation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Cross BU Cost Allocation

				Corporate Costs Allocation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Corporate Costs Allocation

				Sub Total - Allocated cost		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		- 0		- 0		- 0		- 0		(1.4)		(1.4)		(1.4)		(4.2)		(1.1)		(1.1)		(1.1)		(3.4)		(0.4)		(0.4)		(0.4)		(1.2)		(8.8)								Sub Total - Allocated cost

				EBIDTA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								EBIDTA

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Depreciation		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation

				Depreciation - Allocated		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation - Allocated

				Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total Depn Cost 

				EBIT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								EBIT

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Interest		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest

				Interest - Allocated		- 0						- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest - Allocated

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Interest

				PBT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								PBT 

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A





































Cross BU_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21

				Cross BU

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Income from sale of Investments 		0		0		- 0		0		0		0		- 0		0		0		0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		0.1		0.1		- 0		0.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.2								Income from sale of Investments 		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		- 0		1		- 0		- 0		1		1		4

				Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss )		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Forex Gain / ( Loss ) - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Income		0		0		- 0		0		0		0		- 0		0		0		0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		0.1		0.1		- 0		0.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.2								Sub Total - Other Income		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		- 0		1		- 0		- 0		1		1		4

				Total Income 		0		0		- 0		0		0		0		- 0		0		0		0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		0.1		0.1		- 0		0.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.2								Total Income 		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		- 0		1		- 0		- 0		1		1		4

				People Cost - Billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								People Cost - Billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2		- 0		2		2

				Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - DPA

				Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2		- 0		2		2

				Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2)		- 0		(2)		(2)
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				Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		2		(2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA

				Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		0		0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		(0)		- 0		- 0		- 0		- 0		- 0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Gross Margin 2		- 0		- 0		- 0		- 0		- 0		(2)		2		- 0		- 0		- 0		- 0		- 0		- 0		(2)		- 0		(2)		(2)
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				Non Billable - Support Costs		13		13		28		54		5		16		20		41		95		17		16		14		48		21		19		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		12.7		12.5		28.3		53.5		15.0		14.9		14.8		44.7		14.8		14.8		14.8		44.5		14.9		14.9		14.9		44.7		187.4								Non Billable - Support Costs		14		18		11		43		12		12		12		36		14		18		17		49		12		21		11		44		172

				NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - DPA

				Sub Total - Non Billable -Support Costs		13		13		28		54		5		16		20		41		95		17		16		14		48		21		19		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		12.7		12.5		28.3		53.5		15.0		14.9		14.8		44.7		14.8		14.8		14.8		44.5		14.9		14.9		14.9		44.7		187.4								Sub Total - Non Billable -Support Costs		14		18		11		43		12		12		12		36		14		18		17		49		12		21		11		44		172

				People Costs - Sales		47		38		60		145		44		45		77		167		312		49		52		50		152		52		55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		46.9		37.8		60.4		145.1		43.9		43.9		43.9		131.7		43.8		43.8		43.8		131.5		43.7		43.7		43.7		131.0		539.3								People Costs - Sales		41		42		40		123		38		32		31		101		44		43		44		131		47		53		53		153		508

				Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Sales		2		2		2		6		2		1		2		5		4		3		2		9		2		1		14		17		37

				Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Marketing Costs		- 0		- 0		- 0		- 0		0		- 0		0		0		0		2		- 0		1		3		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Marketing Costs		2		- 0		- 0		2		1		- 0		2		3		- 0		1		1		2		- 0		2		- 0		2		9

				Sub Total - Selling Cost		47		38		60		145		44		45		77		167		312		51		52		51		154		52		55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		46.9		37.8		60.4		145.1		43.9		43.9		43.9		131.7		43.8		43.8		43.8		131.5		43.7		43.7		43.7		131.0		539.3								Sub Total - Selling Cost		45		44		42		131		41		33		35		109		48		47		47		142		49		56		67		172		554

				Staff Welfare		- 0		(0)		1		1		(0)		(0)		0		0		1		- 0		(0)		0		- 0		0		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		- 0		(0.1)		0.9		0.8		0.8		0.7		0.7		2.2		0.7		0.7		0.7		2.2		0.7		0.7		0.7		2.2		7.5								Staff Welfare		- 0		- 0		1		1		- 0		- 0		- 0		- 0		- 0		- 0		2		2		2		1		- 0		3		6

				Travel Costs - Non billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Non billable		3		1		3		7		(2)		4		4		6		4		1		1		6		3		1		2		6		25

				Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Rent Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Communication & connectivity		0		0		0		1		0		0		0		1		2		0		- 0		0		1		0		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		0.4		0.2		0.4		1.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.0								Communication & connectivity		- 0		1		- 0		1		1		- 0		1		2		- 0		- 0		1		1		- 0		- 0		- 0		- 0		4

				Software Licenses		0		0		1		2		1		1		1		2		4		0		0		0		1		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		0.4		0.4		0.8		1.6		0.8		0.7		0.7		2.2		0.7		0.7		0.7		2.2		0.7		0.7		0.7		2.2		8.3								Software Licenses		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		1		2		- 0		1		- 0		1		5

				Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Legal expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Professional Charges		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Recruitment Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		1		1

				General Admn Costs		2		4		3		10		3		4		8		15		24		4		3		3		10		4		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		2.4		4.1		3.3		9.8		3.0		3.0		2.9		8.9		2.9		2.9		2.9		8.8		3.0		3.0		3.0		8.9		36.4								General Admn Costs		4		2		5		11		3		2		7		12		3		7		4		14		2		5		5		12		49

				Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Infrastructure Costs		- 0		1		- 0		1		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2

				Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Visa costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		1		- 0		- 0		- 0		- 0		1

				Training Costs		- 0		0		- 0		0		- 0		- 0		- 0		- 0		0		- 0		1		- 0		1		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		- 0		0.3		- 0		0.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.3								Training Costs		1		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		1		(1)		- 0		- 0		- 0		- 0		- 0		1

				Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct overhead allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Gen Admn Costs		3		5		5		14		4		5		9		18		31		4		4		4		12		5		5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		3.2		4.9		5.4		13.5		4.5		4.4		4.4		13.4		4.4		4.4		4.4		13.2		4.4		4.4		4.4		13.3		53.4								Sub Total - Gen Admn Costs		8		6		9		23		4		6		12		22		8		10		8		26		7		9		7		23		94

				Sub Total SG&A cost w/o allocation		63		55		94		212		54		65		107		225		438		72		73		69		214		78		78		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		62.8		55.2		94.1		212.1		63.5		63.2		63.2		189.9		63.1		63.1		63.1		189.2		63.0		63.0		63.0		189.0		780.1								Sub Total SG&A cost w/o allocation		67		68		62		197		57		51		59		167		70		75		72		217		68		86		85		239		820

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		(63)		(55)		(94)		(212)		(54)		(65)		(107)		(226)		(438)		(72)		(73)		(69)		(214)		(78)		(78)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		(62.8)		(55.2)		(94.1)		(212.1)		(63.5)		(63.2)		(63.2)		(189.9)		(63.1)		(63.1)		(63.1)		(189.2)		(63.0)		(63.0)		(63.0)		(189.0)		(780.1)								Contribution		(67)		(68)		(62)		(197)		(57)		(53)		(57)		(167)		(70)		(75)		(72)		(217)		(68)		(88)		(85)		(241)		(822)

						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

				IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								DPA Cost Allocation

				Cross BU Cost Allocation		(63)		(55)		(94)		(212)		(54)		(65)		(107)		(226)		(438)		(72)		(73)		(69)		(214)		(78)		(78)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		(62.8)		(55.2)		(94.1)		(212.1)		(63.5)		(63.2)		(63.2)		(189.9)		(63.1)		(63.1)		(63.1)		(189.2)		(63.0)		(63.0)		(63.0)		(189.0)		(780.1)								Cross BU Cost Allocation		(67)		(68)		(62)		(197)		(57)		(53)		(57)		(167)		(70)		(75)		(72)		(217)		(68)		(88)		(85)		(241)		(822)

				Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Corporate Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Allocated cost		(63)		(55)		(94)		(212)		(54)		(65)		(107)		(226)		(438)		(72)		(73)		(69)		(214)		(78)		(78)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		(62.8)		(55.2)		(94.1)		(212.1)		(63.5)		(63.2)		(63.2)		(189.9)		(63.1)		(63.1)		(63.1)		(189.2)		(63.0)		(63.0)		(63.0)		(189.0)		(780.1)								Sub Total - Allocated cost		(67)		(68)		(62)		(197)		(57)		(53)		(57)		(167)		(70)		(75)		(72)		(217)		(68)		(88)		(85)		(241)		(822)

				EBIDTA		0		0		- 0		0		0		0		- 0		0		0		0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		0.1		0.1		- 0		0.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.2								EBIDTA		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		- 0		1		- 0		- 0		1		1		4

						100%		100%		ERROR:#DIV/0!		100%		100%		100%		ERROR:#DIV/0!		100%		100%		100%		ERROR:#DIV/0!		100%		100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						1.0		ERROR:#DIV/0!		1.0				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!

				Depreciation		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		- 0		- 0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								Depreciation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Depreciation - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total Depn Cost 		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		- 0		- 0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EBIT		0		0		(0)		0		0		0		- 0		0		0		0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		0.1		0.1		(0.1)		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								EBIT		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		- 0		1		- 0		- 0		1		1		4

						100%		100%		ERROR:#DIV/0!		50%		100%		100%		ERROR:#DIV/0!		100%		75%		100%		ERROR:#DIV/0!		0%		50%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						1.0		ERROR:#DIV/0!		1.0				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!

				Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Interest - Allocated		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PBT 		0		0		(0)		0		0		0		- 0		0		0		0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		0.1		0.1		(0.1)		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								PBT 		- 0		1		- 0		1		1		- 0		- 0		1		1		- 0		- 0		1		- 0		- 0		1		1		4

						100%		100%		ERROR:#DIV/0!		50%		100%		100%		ERROR:#DIV/0!		100%		75%		100%		ERROR:#DIV/0!		0%		50%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						1.0		ERROR:#DIV/0!		1.0				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!				1.0		ERROR:#DIV/0!		ERROR:#DIV/0!





































Corporate_FY 20

				Happiest Minds Technologies Ltd																																																2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18

				FY 21

				Corporate

				Amount in Rs. lakhs

																																																		Forecast																																										Actuals FY 19-20

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		H1 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21										Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21								Particulars		Apr-19		May-19		Jun-19		Q1 20		Jul-19		Aug-19		Sep-19		Q2 20		Oct-19		Nov-19		Dec-19		Q3 20		Jan-20		Feb-20		Mar-20		Q4 20		FY 20

				Revenue from Operations		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from Operations		- 0		- 0		0.4		0.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.4								Revenue from Operations		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		(1)

				Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Expense Billings		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Revenue from License Sale 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Rev from Ops		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Rev from Ops		- 0		- 0		0.4		0.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.4								Sub Total - Rev from Ops		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		(1)

				Income from sale of Investments 		57		511		432		1,000		210		134		160		504		1,504		267		229		164		660		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Income from sale of Investments 		57.0		511.4		431.5		999.9		183.2		179.5		178.3		541.0		144.9		144.9		144.9		434.7		163.1		163.1		163.1		489.4		2,465.0								Income from sale of Investments 		39		41		41		121		41		41		58		140		40		40		77		157		65		720		(122)		663		1,081

				Forex Gain / ( Loss )		- 0		- 0		(172)		(172)		59		(99)		(17)		(57)		(229)		59		57		68		185		171		122		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss )		- 0		- 0		(171.9)		(171.9)		58.6		(41.9)		41.7		58.5		47.7		67.3		67.4		182.4		82.3		67.9		75.6		225.9		294.9								Forex Gain / ( Loss )		(27)		(35)		118		56		(15)		102		61		148		93		79		(7)		165		- 0		49		99		148		517

				Forex Gain / ( Loss ) - Allocated		- 0		- 0		172		172		(59)		99		17		57		229		(59)		(57)		(68)		(185)		(171)		(122)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Forex Gain / ( Loss ) - Allocated		- 0		- 0		171.9		171.9		(58.6)		41.9		(41.7)		(58.5)		(47.7)		(67.3)		(67.4)		(182.4)		(82.3)		(67.9)		(75.6)		(225.9)		(294.9)								Forex Gain / ( Loss ) - Allocated		27		35		(118)		(56)		15		(102)		(61)		(148)		(93)		(79)		7		(165)		- 0		(49)		(99)		(148)		(517)

				Sub Total - Other Income		57		511		432		1,000		210		134		160		504		1,504		267		229		164		660		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Income		57.0		511.4		431.5		999.9		183.2		179.5		178.3		541.0		144.9		144.9		144.9		434.7		163.1		163.1		163.1		489.4		2,465.0								Sub Total - Other Income		39		41		41		121		41		41		58		140		40		40		77		157		65		720		(122)		663		1,081

				Total Income 		57		511		432		1,000		210		134		160		504		1,505		267		229		164		660		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Total Income 		57.0		511.4		431.9		1,000.3		183.2		179.5		178.3		541.0		144.9		144.9		144.9		434.7		163.1		163.1		163.1		489.4		2,465.4								Total Income 		39		41		41		121		41		41		58		140		40		40		77		157		65		720		(123)		662		1,080

				People Cost - Billable		- 0		- 0		- 0		- 0		- 0		0		- 0		0		0		- 0		1		- 0		1		0		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Cost - Billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								People Cost - Billable		- 0		- 0		- 0		- 0		- 0		- 0		1		1		(1)		- 0		- 0		(1)		1		(1)		- 0		- 0		- 0

				Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		(1)		1		- 0		- 0		1		1		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Billable Allocation CoE - DPA

				Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		0		(1)		(1)		(1)		1		1		- 0		1		2		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Billable People Costs		- 0		- 0		- 0		- 0		- 0		- 0		1		1		(1)		- 0		- 0		(1)		1		(1)		- 0		- 0		- 0

				Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		- 0		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								License Cost for resale		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		- 0		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Other Direct Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 1   		- 0		- 0		0		0		- 0		(0)		1		1		1		(1)		(1)		- 0		(1)		(2)		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 1   		- 0		- 0		0.4		0.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.4								Gross Margin 1   		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		1		- 0		- 0		1		(1)		1		(1)		(1)		(1)

						ERROR:#DIV/0!		ERROR:#DIV/0!		100%		100%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		250%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		100%



				Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		0		- 0		0		0		1		- 0		- 0		1		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Direct Travel Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Non Billable - IP Development		- 0		- 0		0		0		- 0		- 0		- 0		- 0		0		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - IP Development		- 0		- 0		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.1								Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable - Delivery		1		1		- 0		1		- 0		- 0		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Delivery		0.6		0.8		- 0		1.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.4								Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1

				Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Non Billable Allocation CoE - DPA

				Sub Total - Non Billable Costs		1		1		0		2		- 0		- 0		- 0		- 0		2		- 0		- 0		0		0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable Costs		0.6		0.8		0.1		1.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1.5								Sub Total - Non Billable Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		1		1



				Gross Margin 2		(1)		(1)		0		(1)		- 0		(0)		1		1		(1)		(1)		(1)		(0)		(2)		(2)		(2)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Gross Margin 2		(0.6)		(0.8)		0.3		(1.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1.1)								Gross Margin 2		- 0		- 0		- 0		- 0		- 0		- 0		(1)		(1)		1		- 0		- 0		1		(1)		1		(2)		(2)		(2)

						ERROR:#DIV/0!		ERROR:#DIV/0!		75%		-275%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-150%		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!		100%



				Non Billable - Support Costs		153		151		211		515		158		173		190		522		1,037		166		176		222		563		209		220		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Non Billable - Support Costs		153.4		151.1		210.9		515.4		168.3		171.9		171.9		512.2		173.1		173.2		173.2		519.4		173.3		173.4		173.4		520.1		2,067.1								Non Billable - Support Costs		173		160		137		470		170		166		167		503		173		176		174		523		183		161		292		636		2,132

				NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - IoT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - Analytics		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										NB Support Allocation CoE - DPA		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								NB Support Allocation CoE - DPA

				Sub Total - Non Billable -Support Costs		153		151		211		515		158		173		190		522		1,037		166		176		222		563		209		220		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Non Billable -Support Costs		153.4		151.1		210.9		515.4		168.3		171.9		171.9		512.2		173.1		173.2		173.2		519.4		173.3		173.4		173.4		520.1		2,067.1								Sub Total - Non Billable -Support Costs		173		160		137		470		170		166		167		503		173		176		174		523		183		161		292		636		2,132

				People Costs - Sales		- 0		- 0		9		9		- 0		- 0		- 0		- 0		9		- 0		(0)		- 0		(0)		0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										People Costs - Sales		- 0		- 0		8.6		8.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8.6								People Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Travel Costs - Sales		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Business Partner Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(5)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Mkting Retainer Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Marketing Costs		(5)		5		12		12		2		6		(21)		(13)		(1)		3		3		1		7		3		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Marketing Costs		(5.1)		4.9		12.3		12.1		6.4		6.4		6.4		19.2		12.1		13.4		21.4		46.9		16.4		17.4		17.4		51.2		129.5								Marketing Costs		2		2		5		9		- 0		(2)		3		1		5		7		4		16		2		5		23		30		56

				Sub Total - Selling Cost		(5)		5		21		21		2		6		(21)		(13)		7		3		3		1		7		(2)		3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Selling Cost		(5.1)		4.9		20.9		20.7		6.4		6.4		6.4		19.2		12.1		13.4		21.4		46.9		16.4		17.4		17.4		51.2		138.1								Sub Total - Selling Cost		2		2		5		9		- 0		(2)		3		1		5		7		4		16		2		5		23		30		56

				Staff Welfare		6		2		10		18		9		11		25		45		63		(6)		12		(1)		5		16		6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Staff Welfare		6.2		2.2		9.9		18.3		19.2		18.9		19.0		57.1		19.6		19.3		19.3		58.2		19.8		19.3		19.3		58.4		192.0								Staff Welfare		7		9		6		22		27		(35)		10		2		7		9		11		27		8		10		8		26		77

				Travel Costs - Non billable		- 0		- 0		0		0		- 0		0		- 0		0		0		- 0		- 0		0		0		1		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Travel Costs - Non billable		- 0		- 0		0.1		0.1		0.7		0.6		4.0		5.2		1.7		0.6		4.0		6.2		3.3		2.6		1.0		6.9		18.4								Travel Costs - Non billable		5		(1)		9		13		(5)		5		10		10		3		5		6		14		2		(1)		9		10		47

				Rent Costs		11		11		13		35		10		9		4		23		58		(20)		10		(1)		(12)		3		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Rent Costs		11.2		11.0		13.1		35.3		(8.5)		21.6		21.5		34.6		21.8		22.0		22.0		65.8		21.8		21.9		21.9		65.5		201.2								Rent Costs		129		144		126		399		140		142		146		428		142		144		140		426		146		(1,342)		(39)		(1,235)		18

				Communication & connectivity		15		4		21		39		(1)		22		3		25		64		(0)		6		41		46		28		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Communication & connectivity		14.8		3.7		20.5		39.0		15.4		15.4		15.5		46.3		15.4		15.4		15.4		46.3		15.4		15.4		15.4		46.3		177.9								Communication & connectivity		24		24		13		61		4		15		5		24		26		10		24		60		13		15		30		58		203

				Software Licenses		55		56		65		176		58		69		104		231		407		16		62		78		156		78		81		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Software Licenses		54.8		56.2		64.9		175.9		63.9		61.5		61.5		186.8		88.8		86.7		86.8		262.3		89.3		87.2		87.3		263.8		888.8								Software Licenses		54		53		56		163		36		60		63		159		63		61		52		176		52		56		56		164		662

				Legal expenses		37		55		(163)		(72)		(2)		10		(7)		1		(71)		3		(23)		62		41		13		15		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Legal expenses		36.7		54.8		(163.4)		(71.9)		2.5		2.4		4.2		9.1		2.4		2.4		4.2		9.1		2.4		2.4		4.3		9.1		(44.6)								Legal expenses		43		(6)		22		59		31		48		(33)		46		2		7		2		11		- 0		10		314		324		440

				Professional Charges		35		30		94		159		(1)		29		55		82		241		24		7		2		34		20		44		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Professional Charges		34.8		30.2		94.1		159.1		28.7		28.6		38.8		96.1		35.8		35.8		35.8		107.3		34.8		31.0		31.0		96.8		459.4								Professional Charges		36		30		54		120		16		28		18		62		20		27		28		75		44		36		185		265		522

				Recruitment Expenses		1		1		- 0		1		- 0		- 0		0		0		2		1		- 0		- 0		1		- 0		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Recruitment Expenses		0.8		0.5		- 0		1.3		9.8		9.7		9.7		29.3		9.7		9.7		9.7		29.2		9.7		9.7		9.7		29.2		89.0								Recruitment Expenses		7		3		2		12		3		- 0		1		4		1		2		2		5		(1)		(1)		- 0		(2)		19

				General Admn Costs		15		34		15		65		17		17		15		49		114		43		22		30		96		19		19		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										General Admn Costs		15.1		34.2		15.2		64.5		19.8		17.2		78.7		115.7		80.1		28.6		28.7		137.4		30.6		28.6		28.6		87.8		405.4								General Admn Costs		8		13		5		26		26		34		11		71		3		21		23		47		15		28		26		69		213

				Infrastructure Costs		67		30		19		116		43		52		29		124		241		40		20		36		96		40		41		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Infrastructure Costs		67.2		30.3		18.8		116.3		47.4		45.2		45.2		137.9		53.6		52.9		52.9		159.4		95.1		92.4		92.4		279.8		693.5								Infrastructure Costs		71		121		106		298		114		73		68		255		81		69		115		265		70		78		57		205		1,023

				Visa costs		(10)		- 0		2		(9)		- 0		4		4		7		(1)		4		4		4		12		4		4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Visa costs		(10.2)		- 0		1.5		(8.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(8.7)								Visa costs		11		4		6		21		9		(52)		- 0		(43)		- 0		1		(4)		(3)		15		4		1		20		(5)

				Training Costs		0		0		0		1		0		1		0		2		3		1		1		0		1		1		1		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Training Costs		0.1		0.2		0.4		0.7		8.3		8.3		8.3		24.9		8.3		8.3		8.3		24.9		11.8		8.3		8.3		28.4		79.0								Training Costs		4		1		2		7		9		(8)		4		5		2		3		4		9		1		3		(1)		3		24

				Provision for Bad debt		- 0		- 0		(4)		(4)		4		- 0		- 0		4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Provision for Bad debt		- 0		- 0		(3.5)		(3.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(3.5)								Provision for Bad debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67		67		67

				Direct overhead allocation		(274)		(275)		(275)		(824)		(278)		(279)		(280)		(837)		(1,661)		(280)		(280)		(282)		(842)		(284)		(286)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Direct overhead allocation		(273.7)		(275.1)		(274.8)		(823.6)		(277.6)		(277.6)		(278.0)		(833.2)		(281.6)		(281.7)		(282.2)		(845.5)		(286.9)		(286.9)		(288.5)		(862.4)		(3,364.7)								Direct overhead allocation		(235)		(247)		(246)		(728)		(246)		(248)		(252)		(745)		(252)		(279)		(279)		(811)		(212)		(260)		(259)		(731)		(3,015)

				Sub Total - Gen Admn Costs		(42)		(52)		(203)		(297)		(142)		(54)		(47)		(243)		(541)		(175)		(160)		(29)		(365)		(61)		(58)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Gen Admn Costs		(42.2)		(51.8)		(203.2)		(297.2)		(70.5)		(48.1)		28.4		(90.1)		55.6		(0.0)		4.9		60.4		47.1		31.9		30.7		109.7		(217.2)								Sub Total - Gen Admn Costs		164		148		161		473		164		62		51		278		98		80		124		301		153		(1,364)		454		(757)		295

				Sub Total SG&A cost w/o allocation		106		104		29		239		18		125		122		265		504		(7)		19		193		205		146		165		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total SG&A cost w/o allocation		106.1		104.2		28.6		238.9		104.3		130.2		206.8		441.3		240.7		186.5		199.5		626.8		236.8		222.7		221.5		681.0		1,988.0								Sub Total SG&A cost w/o allocation		339		310		303		952		334		226		221		782		276		263		302		840		338		(1,198)		769		(91)		2,483

				Contingency								- 0								- 0		- 0								- 0								- 0												Contingency								- 0								- 0								- 0								- 0		- 0								Contingency

				Contribution		(107)		(105)		(28)		(240)		(18)		(125)		(121)		(264)		(504)		5		(19)		(193)		(207)		(148)		(167)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Contribution		(106.7)		(105.0)		(28.3)		(240.0)		(104.3)		(130.2)		(206.8)		(441.3)		(240.7)		(186.5)		(199.5)		(626.8)		(236.8)		(222.7)		(221.5)		(681.0)		(1,989.1)								Contribution		(339)		(310)		(303)		(952)		(334)		(226)		(222)		(783)		(275)		(263)		(302)		(839)		(339)		1,199		(771)		89		(2,485)
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				IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								IoT Costs Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Analytics Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										DPA Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								DPA Cost Allocation

				Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Cross BU Cost Allocation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Corporate Costs Allocation		(106)		(104)		(29)		(239)		(18)		(125)		(121)		(264)		(503)		5		(19)		(193)		(207)		(148)		(167)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Corporate Costs Allocation		(106.1)		(104.2)		(28.6)		(238.9)		(104.3)		(130.2)		(206.8)		(441.3)		(240.7)		(186.5)		(199.5)		(626.8)		(236.8)		(222.7)		(221.5)		(681.0)		(1,988.0)								Corporate Costs Allocation		(339)		(310)		(303)		(952)		(334)		(226)		(222)		(783)		(275)		(263)		(302)		(839)		(339)		1,199		(769)		91		(2,483)

				Sub Total - Allocated cost		(106)		(104)		(29)		(239)		(18)		(125)		(121)		(264)		(503)		5		(19)		(193)		(207)		(148)		(167)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Allocated cost		(106.1)		(104.2)		(28.6)		(238.9)		(104.3)		(130.2)		(206.8)		(441.3)		(240.7)		(186.5)		(199.5)		(626.8)		(236.8)		(222.7)		(221.5)		(681.0)		(1,988.0)								Sub Total - Allocated cost		(339)		(310)		(303)		(952)		(334)		(226)		(222)		(783)		(275)		(263)		(302)		(839)		(339)		1,199		(769)		91		(2,483)

				EBIDTA		56		511		432		999		210		134		160		504		1,503		267		229		164		660		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIDTA		56.4		510.6		431.8		998.8		183.2		179.5		178.3		541.0		144.9		144.9		144.9		434.7		163.1		163.1		163.1		489.4		2,463.9								EBIDTA		39		41		41		121		41		41		58		140		40		40		77		157		65		720		(124)		661		1,079

						99%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						100%		100%		100%				100%		100%		100%				100%		100%		100%				100%		100%		100%

				Depreciation		142		141		184		467		180		155		139		474		941		160		158		158		475		157		157		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation		141.8		141.4		183.8		467.0		161.1		160.0		159.6		480.7		161.7		161.7		161.7		485.1		165.3		165.3		160.3		491.0		1,923.8								Depreciation		38		31		36		105		37		35		34		106		35		38		45		118		38		1,261		164		1,463		1,792

				Depreciation - Allocated		(142)		(141)		(184)		(467)		(180)		(155)		(139)		(475)		(942)		(160)		(158)		(158)		(475)		(157)		(157)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Depreciation - Allocated		(141.8)		(141.4)		(183.8)		(467.0)		(161.1)		(160.0)		(159.6)		(480.7)		(161.7)		(161.7)		(161.7)		(485.1)		(165.3)		(165.3)		(160.3)		(491.0)		(1,923.8)								Depreciation - Allocated		(38)		(31)		(36)		(105)		(37)		(35)		(34)		(106)		(35)		(38)		(45)		(118)		(38)		(1,261)		(164)		(1,463)		(1,792)

				Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		(0)		(0)		(0)		0		- 0		- 0		0		(0)		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total Depn Cost 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EBIT		56		511		432		999		210		134		160		504		1,503		267		229		164		659		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										EBIT		56.4		510.6		431.8		998.8		183.2		179.5		178.3		541.0		144.9		144.9		144.9		434.7		163.1		163.1		163.1		489.4		2,463.9								EBIT		39		41		41		121		41		41		58		140		40		40		77		157		65		720		(124)		661		1,079

						99%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						100%		100%		100%				100%		100%		101%				100%		98%		100%				100%		100%		100%

				Interest		66		50		32		148		47		58		57		162		310		32		50		43		125		27		56		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest		66.3		49.7		31.8		147.8		56.6		50.7		49.2		156.6		47.8		50.5		49.7		148.0		48.2		50.7		50.1		148.9		601.3								Interest		25		48		70		143		25		32		20		77		29		18		22		69		37		410		62		509		798

				Interest - Allocated		(66)		(50)		(32)		(148)		(47)		(58)		(57)		(162)		(310)		(32)		(50)		(43)		(125)		(27)		(55)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Interest - Allocated		(66.3)		(49.7)		(31.8)		(147.8)		(56.6)		(50.7)		(49.2)		(156.6)		(47.8)		(50.5)		(49.7)		(148.0)		(48.2)		(50.7)		(50.1)		(148.9)		(601.3)								Interest - Allocated		(25)		(48)		(70)		(143)		(25)		(32)		(20)		(77)		(29)		(18)		(22)		(69)		(37)		(410)		(62)		(509)		(798)

				Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		0		(0)		0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								Sub Total - Interest		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PBT 		56		511		432		999		210		134		160		504		1,503		267		229		163		659		25		(88)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A										PBT 		56.4		510.6		431.8		998.8		183.2		179.5		178.3		541.0		144.9		144.9		144.9		434.7		163.1		163.1		163.1		489.4		2,463.9								PBT 		39		41		41		121		41		41		58		140		40		40		77		157		65		720		(124)		661		1,079

						99%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		100%		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																																																						100%		100%		100%				100%		100%		101%				98%		100%		100%				100%		100%		100%





																																																		TA cost		0		0		0				0		0		0				0		0		0				0		0		0

																																																		Source: Until august from Cost per hire report





																																																		Actual Corp-TA people cost		23		23		23		69		23		23		23		69		28		28		28		84		28		28		28		84		306

																																																		Plan Corp-TA people cost		45		43		41		129		47		48		47		142		48		48		48		144		48		48		48		145		560

																																																		Difference		22		20		18		60		24		25		24		73		20		20		20		60		20		20		20		61		254



																																																		Recruitment cost before adjustment		38		25		20		84		90		40		33		163		67		49		49		164		54		54		54		161		571

																																																		Recruitment cost after adjustment		60		46		38		144		114		66		57		236		87		69		69		224		74		74		74		221		826

























Cost allocation

				Happiest Minds Technologies Ltd

				FY 21

				Cost allocation

				Amount in Rs. lakhs

				Cost for allocation

				IoT - cost allocation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				People Cost - Billable		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non Billable - Delivery		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		2		2		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non Billable - Support Costs		6		6		10		22		7		7		9		23		8		7		7		22		8		8		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Other costs		0		(0)		0		0		(2)		- 0		0		(2)		- 0		1		(0)		1		1		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total		6		6		10		22		5		7		9		21		8		9		9		25		11		10		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Analytics - cost allocation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				People Cost - Billable		124		127		159		410		137		140		166		443		144		146		188		478		188		189		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Sub Contractors Costs		(8)		(5)		(2)		(14)		6		(7)		(6)		(7)		6		2		1		9		2		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non Billable - IP Development		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non Billable - Delivery		7		8		15		30		12		12		14		38		11		11		11		33		12		13		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non Billable - Support Costs		10		3		9		22		6		4		8		18		5		7		11		22		8		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Other costs		4		3		16		22		(1)		4		5		8		3		3		1		8		6		2		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total		136		136		197		469		161		153		188		501		169		169		211		550		216		215		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Corporate - cost allocation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				Forex Gain / (loss)		- 0		- 0		(172)		(172)		59		(99)		(17)		(57)		59		57		68		185		171		122		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Other costs (net off direct allocation)		107		105		29		240		14		125		121		261		(5)		19		193		207		148		167		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total		107		105		(143)		69		73		26		104		203		54		77		262		392		318		289		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Corporate - cost allocation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				Depreciation		142		141		184		467		180		155		139		474		160		158		158		475		157		157		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Interest		66		50		32		148		47		58		57		162		32		50		43		125		27		56		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total		208		191		216		615		227		214		196		637		192		207		201		600		184		213		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Cross BU - cost allocation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				Other costs		63		55		94		212		54		65		107		226		72		73		69		214		78		78		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total		63		55		94		212		54		65		107		226		72		73		69		214		78		78		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Allocation basis

				IoT - revenue

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS

				DBS		3%		3%		3%				3%		3%		3%				3%		3%		3%				3%		3%		3%

				PES		97%		97%		97%				97%		97%		97%				97%		97%		97%				97%		97%		97%

				Total		100%		100%		100%				100%		100%		100%				100%		100%		100%				100%		100%		100%

				Analytics - revenue

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS

				DBS		23%		23%		23%				23%		23%		23%				23%		23%		23%				23%		23%		23%

				PES		77%		77%		77%				77%		77%		77%				77%		77%		77%				77%		77%		77%

				Total		100%		100%		100%				100%		100%		100%				100%		100%		100%				100%		100%		100%



				Revenue

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		1,229		1,196		1,216		3,641		1,264		1,288		1,407		3,959		1,403		1,418		1,513		4,334		1,465		1,465		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				DBS services		1,349		1,296		1,453		4,098		1,449		1,372		1,368		4,190		1,417		1,552		- 0		2,969		- 0		- 0		- 0		- 0		11,257

				DBS-IP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PES		3,297		2,919		3,246		9,462		3,124		3,186		3,307		9,617		3,095		3,151		3,721		9,966		3,347		3,440		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total		5,876		5,411		5,914		17,201		5,837		5,847		6,082		17,766		5,915		6,121		5,233		17,269		4,812		4,905		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Plan head count - For corporate cost, Cross BU cost, depreciation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		692		692		722		2,106		722		722		722		2,166		722		725		725		2,172		727		727		727		2,181		8,625

				PES		1,005		1,005		1,005		3,015		1,012		1,012		1,013		3,037		1,013		1,013		1,018		3,044		1,018		1,018		1,025		3,061		12,157

				DBS services		488		488		488		1,464		493		493		494		1,480		498		498		499		1,495		606		606		606		1,818		6,257

				DBS-IP								- 0								- 0								- 0								- 0		- 0

				DBS-PGS services								- 0								- 0								- 0								- 0		- 0

												- 0								- 0								- 0								- 0		- 0

				Total		2,185		2,185		2,215		6,585		2,227		2,227		2,229		6,683		2,233		2,236		2,242		6,711		2,351		2,351		2,358		7,060		27,039

				AR

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		4,183		4,183		4,183		12,548								- 0								- 0				2,149		2,149		4,298		16,846

				DBS services		4,869		4,869		4,869		14,607								- 0								- 0				2,299		2,299		4,598		19,205

				DBS-IP				- 0		- 0		- 0								- 0								- 0						- 0		- 0		- 0

				PES		6,849		6,849		6,849		20,548								- 0								- 0				4,960		4,960		9,921		30,468

				Total		15,901		15,901		15,901		47,703		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9,408		9,408		18,816		66,519



				Allocated Cost

				IoT

				IoT Billable cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PES		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				IoT Non-Billable cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		0		0		0		0		- 0		0		0

				PES		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		1		2		2		1		- 0		3		5

				Total		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		2		2		2		2		- 0		3		5

				IoT Support cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		0		0		0		1		0		0		0		1		0		0		0		1		0		0		- 0		0		2

				PES		6		6		9		21		7		7		9		22		7		7		7		22		8		8		- 0		16		82

				Total		6		6		10		22		7		7		9		23		8		7		7		22		8		8		- 0		17		84

				IoT Other cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		0		(0)		0		0		(0)		- 0		0		(0)		- 0		0		(0)		0		0		(0)		- 0		0		0

				PES		0		(0)		0		0		(2)		- 0		0		(2)		- 0		1		(0)		1		1		(0)		- 0		1		0

				Total		0		(0)		0		0		(2)		- 0		0		(2)		- 0		1		(0)		1		1		(0)		- 0		1		1

				Analytics

				Analytics Billable cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		27		28		37		92		33		31		37		101		35		35		44		113		44		44		- 0		89		395

				PES		89		94		121		304		110		102		123		335		115		114		145		374		146		147		- 0		292		1,304

				Total		116		122		158		396		143		133		160		436		150		149		189		487		190		191		- 0		381		1,700

				Analytics Non-Billable cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		2		2		3		7		3		3		3		9		3		3		3		8		3		3		- 0		6		29

				PES		5		6		11		23		9		9		11		29		8		9		8		25		9		10		- 0		19		96

				Total		7		8		15		30		12		12		14		38		11		11		11		33		12		13		- 0		25		125

				Analytics Support cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		2		1		2		5		1		1		2		4		1		2		2		5		2		2		- 0		4		19

				PES		7		2		7		17		5		3		6		14		4		5		8		17		6		7		- 0		14		61

				Total		10		3		9		22		6		4		8		18		5		7		11		22		8		9		- 0		18		80

				Analytics Other cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS		1		1		4		5		(0)		1		1		2		1		1		0		2		1		0		- 0		2		11

				PES		3		2		12		17		(1)		3		4		6		3		2		1		6		4		2		- 0		6		35

				Total		4		3		16		22		(1)		4		5		8		3		3		1		8		6		2		- 0		8		46

				Corporate

				Forex Gain / (loss)

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		- 0		- 0		(35)		(35)		13		(22)		(4)		(13)		14		13		20		47		52		36		- 0		88		87

				DBS services		- 0		- 0		(42)		(42)		15		(23)		(4)		(12)		14		15		- 0		29		- 0		- 0		- 0		- 0		(26)

				DBS-IP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS-PGS service								- 0								- 0								- 0								- 0		- 0

				PES		- 0		- 0		(94)		(94)		31		(54)		(9)		(32)		31		30		49		109		119		86		- 0		204		187

				Total		- 0		- 0		(172)		(172)		59		(99)		(17)		(57)		59		57		68		185		171		122		- 0		292		248

				Corporate costs

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		34		33		9		76		5		41		39		85		(2)		6		62		67		46		52		- 0		97		325

				DBS services		24		23		6		54		3		28		27		58		(1)		4		43		46		38		43		- 0		81		239

				DBS-IP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS-PGS services								- 0								- 0								- 0								- 0		- 0

				PES		49		48		13		110		6		57		55		119		(2)		9		88		94		64		72		- 0		136		459

				Total		107		105		29		240		14		125		121		261		(5)		19		193		207		148		167		- 0		314		1,023

				Depreciation cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		45		45		60		150		58		50		45		154		52		51		51		154		49		49		- 0		97		555

				DBS-Services		32		32		40		104		40		34		31		105		36		35		35		106		41		41		- 0		81		396

				DBS-IP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS-PGS service								- 0								- 0								- 0								- 0		- 0

				PES		65		65		83		214		82		71		63		216		72		71		72		216		68		68		- 0		136		781

				Total		142		141		184		467		180		155		139		474		160		158		158		475		157		157		- 0		315		1,732

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Interest cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		17		13		8		39		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13		- 0		13		52

				DBS services		20		15		10		45		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14		- 0		14		59

				DBS-IP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				DBS-PGS services

				PES		29		21		14		64		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		29		- 0		29		93

				Total		66		50		32		148		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56		- 0		56		203

				Cross BU

				Cross BU cost

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		20		17		31		68		17		21		35		73		23		24		22		69		24		24		- 0		48		259

				DBS services		14		12		21		47		11.84		14		24		50		16		16		15		48		20		20		- 0		40		185

				DBS-PGS service								- 0								- 0								- 0								- 0		- 0

				DBS-IP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				PES		29		25		43		97		24		30		49		103		33		33		31		97		34		34		- 0		68		365

				Total		63		55		94		212		54		65		107		226		72		73		69		214		78		78		- 0		157		809

				Direct cost allocation

				Particulars		Apr-20		May-20		Jun-20		Q1 21		Jul-20		Aug-20		Sep-20		Q2 21		Oct-20		Nov-20		Dec-20		Q3 21		Jan-21		Feb-21		Mar-21		Q4 21		FY 21

				IMSS		5.8		5.9		5.9		17.6		5.9		5.9		5.9		17.7		5.9		5.9		5.9		17.7		5.9		5.9		5.9		17.7		70.7

				IMSS		- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

				DBS		8.0		8.0		8.0		24.0		8.0		8.0		8.0		24.0		8.0		8.0		8.0		24.0		8.0		8.0		8.0		24.0		95.9

				PES		13.6		13.6		13.6		40.8		13.6		13.6		13.6		40.9		13.6		13.6		13.6		40.9		13.6		13.6		13.6		40.9		163.4

				Total		27.4		27.5		27.5		82.4		27.5		27.5		27.5		82.5		27.5		27.5		27.5		82.5		27.5		27.5		27.5		82.5		330.0
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96.9% 96.8% 96.5% 96.0% 96.8% 96.6% 96.8% 96.5%

FY20 FY21 FY22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

87.9%
93.9% 93.4% 93.4% 93.4% 93.1% 93.3% 94.0%

FY20 FY21 FY22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23
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Digital
% of Revenue

Born Digital. Born Agile
Agile

% of Revenue

Split by Client Relationships

73.0%
53.0% 50.0%

27.0%
47.0% 50.0%

FY20 FY21 FY22

> 5 yrs 0-5 yrs

% of Clients
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Revenue by BURevenue

46.7%

30.1%

21.1%

2.1%

PES DBS IMSS Oth Inc

PES : Product Engineering Services; DBS : Digital Business Solutions; IMSS : Infrastructure Management and Security Services

71,423 

79,765 

113,075 

29,228 31,048 32,996 
35,933 37,468 

FY20 FY21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

Total Income (₹ Lakhs)

Operational & Financial Metrics
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www.happiestminds.com
Note: 1. FCF = Free Cash Flow Conversion = FCF/EBITDA and FCF = EBITDA – Capex. (Non-GAAP Measure)

High FCF ConversionEBITDA
%(₹ Lakhs)                       Margin

26.3%26.3% 26.3% 26.6%

15.8%

27.0%
99.6%

99.6%

99.4% 99.4%
98.5%

11,312 

21,573 

29,477 

7,688 8,158 8,775 9,434 9,726 

FY 20 FY 21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

26.1%

98.6%

11,266

21,476

29,064

7,642 8,106 8,639 8,580 9,315

FY 20 FY 21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

(₹ Lakhs)

Operational & Financial Metrics
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90.9%

Eleven successive quarters of delivering 
EBITDA margins > 25%

26.0%
95.8%
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Note 1: Trailing 12 Months

2,666 
3,228 

4,168 4,021 4,168 4,188 4,581 4,611 

76.9%
79.5% 80.5% 81.0% 79.4% 79.1% 80.6% 80.1%

FY20 FY21 FY22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

By Number of Employees

4.6% 5.1% 4.1% 4.6% 4.1% 4.4% 4.6% 4.9%

95.4% 94.9% 95.9% 95.4% 95.9% 95.6% 95.4% 95.1%

FY 20 FY 21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23
Onsite Offshore

Operational & Financial Metrics

Offshore / Onsite

18.7%

12.4%

22.7% 21.1% 22.7% 24.4% 23.5%
20.9%

FY 20 FY 21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

Voluntary Attrition % 1

Happiest Minds & Utilization

15



www.happiestminds.comNotes: 1. TME: Travel, Media & Entertainment, 2. Based on quarterly revenues annualized. 3. Top 20 includes Top 1, 5 & 10

Revenue Model
Q3 23

Model Geography Digital Revenue1 Vertical1

(% Revenue)

Revenue Concentration3

(#)

Million $ Customers2

45.4%

20.1%

13.4%

12.5%
5.2% 3.5%

Digital Infra / Cloud SAAS
Security Analytics / AI
IoT Others

73.6%

26.4%

T&M FP

67.5%

9.4%

15.4%

7.7%

Americas Europe India ROW

12.8%

29.9%

42.6%

57.9%

Top 1 Top 5 Top 10 Top 20

23.2%

15.7%

10.4%13.1%

10.3%

9.2%

10.0%
8.2%

Edu Tech Hitech Retail / CPG
TME BFSI Industrial
MFG Others

Operational & Financial Metrics

25 26

38
32

38 38 40 40

FY20 FY21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

16
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Onsite/Offshore 
By Revenue

Average Annual Revenue / Active Customer

(USD ‘000)

Operational & Financial Metrics

615 
634 

774 
794 796 810 812 794 

FY 20 FY 21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

22.5% 19.0% 15.5% 14.3% 14.3% 14.3% 15.3% 15.2%

77.5% 81.0% 84.5% 85.7% 85.7% 85.7% 84.7% 84.8%

FY 20 FY 21 FY 22 Q3 22 Q4 22 Q1 23 Q2 23 Q3 23

Onsite Offshore
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Operational & Financial Metrics
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FY20 FY21 FY22 Q3 FY22 Q4 FY 22 FY23 Q1 FY23 Q2 FY23 Q3

Customer Industry group
Edutech 21.3% 25.6% 22.6% 23.6% 23.2% 23.7% 23.8% 23.2%
Hitech 21.0% 18.2% 18.3% 16.7% 15.8% 15.6% 16.6% 15.7%
BFSI 17.5% 16.4% 12.5% 13.7% 13.2% 13.7% 14.2% 10.3%
Travel, Media and 
Entertainment (TME) 17.1% 13.6% 12.3% 13.7% 13.2% 12.7% 12.5% 13.1%
Retail / CPG 7.5% 5.4% 10.6% 10.1% 10.3% 10.0% 8.9% 10.4%
Industrial 7.0% 7.1% 7.3% 6.6% 6.9% 8.2% 7.7% 9.2%
Manufacturing 3.7% 6.6% 9.4% 10.1% 8.6% 10.0% 10.4% 10.0%
Others 4.9% 7.1% 6.9% 5.4% 8.8% 6.1% 5.8% 8.2%

Digital Service Offerings
Digital infrastructure/Cloud 31.2% 41.6% 43.6% 45.5% 43.6% 45.7% 45.4% 45.4%
SaaS 29.4% 22.7% 19.6% 21.7% 20.3% 21.5% 21.3% 20.1%
Security Solutions 14.9% 8.7% 12.2% 11.8% 11.9% 11.7% 12.3% 13.4%
Analytics/AI 11.6% 13.3% 11.9% 11.3% 12.1% 11.6% 12.8% 12.5%
IoT 9.8% 10.5% 8.5% 6.6% 8.6% 6.2% 5.1% 5.2%
Total 96.9% 96.8% 96.0% 96.8% 96.5% 96.6% 96.8% 96.5%

Automation as a % of total 
revenue 20.7% 25.2% 27.1% 26.2% 25.4% 26.0% 25.4% 27.7%


Sheet2

				Revenue by Geo		Q1 FY 22		%

				Americas		18,124		77%

				Europe		2,287		10%

				India		2,559		11%

				Rest of World		473		2%

						23,444

				Revenue by Practice		Q1 FY 22		%

				IMSS		3959		22%

				PES		4711		26%

				DBS		9617		53%

						18287

				Revenue by Industry		Q1 FY 22

				HiTech		5.0%

				Technology Media, Entertainment, Retail		0.0%

				BFSI		6.7%

				Industrial		6.2%

				Manufacturing		5.3%

				Others		100.0%

						123.2%

				Revenue Mix		Q1 FY 22

				Onsite		22%

				Offshore		78.1%



Revenue Split by Geo



Q1 FY 22	Americas	Europe	India	Rest of World	%	

Americas	Europe	India	Rest of World	0.77308945725059297	9.7553276800491404E-2	0.10916838710778209	2.0188878841133615E-2	



Revenue Split by Practice



Q1 FY 22	

IMSS	PES	DBS	%	

IMSS	PES	DBS	0.21649259036473997	0.25761469896647893	0.52589271066878107	



Revenue Split by Industry



Q1 FY 22	

HiTech	Technology Media, Entertainment, Retail	BFSI	Industrial	Manufacturing	Others	



Revenue Mix



Q1 FY 22	

Onsite	Offshore	





Sheet1



				₹ Lakhs		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue		34,845		18,791		37,490		99.5%		7.6%

				EBITDA		5,938		4,939		9,721		96.8%		63.7%

				PAT		4,503		3,408		8,426		147.2%		87.1%

				Diluted EPS ₹		3.38		2.50		6.22		148.8%		84.0%



				$ Mn		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue

				EBITDA

				PAT



				₹ Lakhs		H1 FY 20		H1 FY 21		Y-o-Y

				Revenue		- 0		- 0		ERROR:#DIV/0!

				EBITDA		- 0		- 0		ERROR:#DIV/0!

				PAT		- 0		- 0		ERROR:#DIV/0!

				Diluted EPS ₹		- 0		- 0		ERROR:#DIV/0!



				Key Ratios		Q2 FY 20		Q1 FY 21		Q2 FY 21

				EBITDA %		17.04%		26.28%		25.9%

				PAT %		13.2%		18.1%		22.5%

				ROCE %

				Effective Tax Rate %

				ROE %				29.4%

				EBITDA to Free Cash Flow (FCF)

				EBITDA to Operating Cash Flow (OCF)

				Days Sales Outstanding (DSO)				51		52

				Average Exchange Rate ₹ / $				74.46		75.02



				Employees		Q2 FY 20		Q1 FY 21		Q2 FY 21

				Number of Employees		47		36		36

				Sales and Support		57		81		ERROR:#VALUE!

				Attrition TTM		24.0%		23.3%		23.3%

				Utilization %		71.5%		78.9%		78.3%

				Women Employees %		0.0%		0.0%		0.0%
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				(₹ Lakhs)				Q2 FY 21		Q1 FY 21		Q2 FY 20				H1 FY 21		H1 FY 20

				Revenue 1				₹ 18,791		₹ 18,699		₹ 18,068				₹ 37,490		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %								YoY : 7.6 %

				EBITDA				₹ 4,939		₹ 4,782		₹ 3,353				₹ 9,721		₹ 5,938

								26.3%		25.6%		18.6%				25.9%		17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps								YoY : 63.4 %/896 bps

				PBT				₹ 4,267		₹ 4,084		₹ 2,667				₹ 8,351

								22.7%		21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps								YoY : 86.5 %/942 bps

				%				37.0%		50.9%						36.3%

				RoCE/RoE 2				29.4%		62.9%						36.3%

																																						 (₹ lakhs)

																						 (₹ Lakhs)		Q2 FY 21		Q1 FY 21		QoQ		Q2 FY 20		YoY		H1 FY 21		H1 FY 20		YoY

																						Revenue ($'000)		24,712		23,444		5.41%		24,889		-0.71%		48,156		48,650		-1.00%

																						Revenue 1		₹    18,791		₹    18,699		0.5%		₹    18,068		4.0%		₹    37,490		₹    34,845		7.6%

																						EBITDA		₹    4,939		₹    4,782		3.3%		₹    3,353		47.3%		₹    9,721		₹    5,914		63.7%

																								26.3%		25.6%		71 bps		18.6%		796 bps		25.9%		17.0%		896 bps				0.71%		7.73%		8.96%

																						PBT		₹    4,267		₹    4,084		4.5%		₹    2,667		60.0%		₹    8,351		₹    4,503		85.5%

																								22.7%		21.8%		87 bps		14.8%		816 bps		22.3%		12.9%		942 bps				0.87%		7.95%		9.35%

																						ROCE 
RoE 2		37.0%		50.9%								36.3%

																								29.4%		62.9%								36.3%







Sheet3 (2)



				(₹ Lakhs)				Q2 FY 21		QoQ		YoY		Q1 FY 21		Q2 FY 20				H1 FY 21		YoY		H1 FY 20

				Revenue 1				₹ 18,791		0.5%		3.4%		₹ 18,699		₹ 18,068				₹ 37,490		7.6%		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %												YoY : 7.6 %

				EBITDA				₹ 4,939						₹ 4,782		₹ 3,353				₹ 9,721				₹ 5,938

								26.3%						25.6%		18.6%				25.9%				17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps												YoY : 63.4 %/896 bps

				PBT				₹ 4,267						₹ 4,084		₹ 2,667				₹ 8,351

								22.7%						21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps												YoY : 86.5 %/942 bps

				%				37.0%						50.9%						36.3%

				RoCE/RoE 2				29.4%						62.9%						36.3%
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		Key Financials & KPIs

						Total Income

				FY19		60,181

				FY20		71,423

				Q1 21		18,699

				Q2 21		18,791

				Q3 21		20,182

						EBIDTA		EBIDTA %

				FY19		6,628		11.0%

				FY20		11,312		15.8%

				Q1 21		4,782		25.6%

				Q2 21		4,939		26.3%

				Q3 21		6,023		29.8%

						Q3 21

				IMSS		4280

				DBS		4985

				PES		9965

				Oth Inc		952

						20182

						FCF		FCF%

				FY19		6,549		98.8%

				FY20		11,266		99.6%

				Q1 21		4,772		99.8%

				Q2 21		4,931		99.8%

				Q3 21		5,974		99.2%

				Onsite		Offshore		Employees		Util

		FY18		4.7%		95.3%		2,253		68.4%

		FY19		5.4%		94.6%		2,462		77.3%

		FY20		4.6%		95.4%		2,666		76.9%

		Q1 21		4.7%		95.3%		2,658		74.9%

		Q2 21		4.9%		95.1%		2,721		78.7%

						Attrition

				FY19		25.2%

				FY20		18.7%

				Q1 21		16.2%

				Q2 21		14.2%

				Q3 21		13.1%

																																				1147.5

																																				2220

						Rev concentration

				Top 1		14.8%

				Top 5		34.5%

				Top 10		49.5%

				Top 20		66.7%

								Digital

						FY19		97.2%

						FY20		96.9%

						Q1 21		96.3%

						Q2 21		97.1%

								Agile

						FY19		71.1%

						FY20		87.9%

						Q1 21		90.2%

						Q2 21		92.8%

						Q3 21		93.1%



Total Income	

FY19	FY20	Q1 21	Q2 21	Q3 21	60181	71423	18699	18791	20182	



EBIDTA	

FY19	FY20	Q1 21	Q2 21	Q3 21	6628	11312	4782	4939	6023	



Q3 21	IMSS	DBS	PES	Oth Inc	4280	4985	9965	952	



FCF	

FY19	FY20	Q1 21	Q2 21	Q3 21	6549	11266	4772	4931	5974	



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	4.6604527296937419E-2	5.3614947197400488E-2	4.6136534133533386E-2	4.6651617757712566E-2	4.8879088570378537E-2	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.95339547270306257	0.94638505280259955	0.95386346586646664	0.95334838224228746	0.95112091142962141	Employees	

FY18	FY19	FY20	Q1 21	Q2 21	2253	2462	2666	2658	2721	





Attrition	FY19	FY20	Q1 21	Q2 21	Q3 21	0.252	0.18720000000000001	0.16200000000000001	0.14199999999999999	0.13100000000000001	





Rev concentration	

Top 1	Top 5	Top 10	Top 20	0.14799999999999999	0.34499999999999997	0.495	0.66700000000000004	



Digital	

FY19	FY20	Q1 21	Q2 21	0.97189815095352405	0.96898351096281365	0.96329999999999993	0.97100938485511368	



Agile	

FY19	FY20	Q1 21	Q2 21	Q3 21	0.71148751712032532	0.87873588489220933	0.90200000000000002	0.92826778954692368	0.93100000000000005	



CAGR: 285.3%

%



Slide 12

						Model

				T&M		80.7%

				FP		19.3%

						Geo

				Americas		72.4%

				Europe		10.3%

				India		13.4%

				ROW		3.9%

						100.0%

						Digital

				Digital Infra / Cloud		41%

				SAAS		25%

				Security		7%

				Analytics / AI		13%

				IoT		11%

				Others		3%

						Vertical

				Edu Tech		25.0%

				HiTech (others)		20.3%

				Retail		2.2%

				TME		14.4%

				BFSI		17.4%

				Industrial		7.0%

				MFG		6.9%

				Others		6.7%

						99.9%

						$ 1M Customers

				FY18		16

				FY19		21

				FY20		25

				Q1 21		23

				Q2 21		24



Model	T	&	M	FP	0.80700000000000005	0.193	



Geo	Americas	Europe	India	ROW	0.72399999999999998	0.10299999999999999	0.13400000000000001	3.9E-2	



Digital	Digital Infra / Cloud	SAAS	Security	Analytics / AI	IoT	Others	0.41061302855166493	0.24602654110074473	7.4326275493894672E-2	0.13487467585634005	0.10516886385246928	2.9000000000000001E-2	



Vertical	

Edu Tech	HiTech (others)	Retail	TME	BFSI	Industrial	MFG	Others	0.25	0.20300000000000001	2.1999999999999999E-2	0.14399999999999999	0.17399999999999999	7.0000000000000007E-2	6.9000000000000006E-2	6.7000000000000004E-2	



$ 1M Customers	FY18	FY19	FY20	Q1 21	Q2 21	16	21	25	23	24	
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						Onsite		Offshore

				FY18		21.4%		78.6%

				FY19		22.0%		78.0%

				FY20		22.5%		77.5%

				Q1 21		21.0%		79.0%

				Q2 21		21.9%		78.1%

				FY18		471

				FY19		502

				FY20		615

				Q1 21		615

				Q2 21		659



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	0.214	0.22	0.22500000000000001	0.21	0.219	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.78600000000000003	0.78	0.77500000000000002	0.79	0.78100000000000003	







FY18	FY19	FY20	Q1 21	Q2 21	471.47194719471946	501.56160502373331	614.67521745521481	614.92459016393445	658.98666666666668	
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Customer Industry group

				Edutech		21.3%		21.3%				27.0%		27.0%		25.0%

				Hitech		21.0%		21.0%				19.5%		19.5%		20.3%

				BFSI		18.2%		17.5%				17.4%		16.3%		17.4%

				Travel, Media and Entertainment (TME)		13.8%		17.1%				12.9%		13.0%		13.5%

				Retail		6.9%		7.5%				5.6%		4.5%		4.1%

				Industrial		8.1%		7.0%				6.9%		6.9%		7.0%

				Manufacturing		3.8%		3.7%				5.7%		6.8%		6.9%

				Others		6.9%		4.9%				4.6%		6.0%		6.7%



				Digital Service Offerings

				Digital infrastructure/Cloud		40.9%		31.2%				43.7%		41.1%		41.1%

				SaaS		28.6%		29.4%				23.6%		24.6%		18.3%

				Security solutions		10.2%		14.9%				7.6%		7.4%		8.4%

				Analytics/AI		9.1%		11.6%				12.1%		13.5%		14.4%

				IoT		8.4%		9.8%				9.3%		10.5%		11.5%

				Total		97.2%		96.9%				96.3%		97.1%		93.7%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Location of external customer

				Americas		75.3%		77.6%				77.3%		77.3%		72.4%

				India		12.3%		11.9%				10.9%		10.9%		13.4%

				Europe		9.3%		7.1%				9.8%		9.2%		10.3%

				Others		3.2%		3.4%				2.0%		2.6%		3.9%



				Number of customers 1

				$ 10 M +		1		1

												1		1		1

				$ 5M to $ 10M		2		-				1		-		2

				$ 3M to $ 5M		1		9				4		6		5

				$ 1M to $ 3M		17		15				17		17		17

				Total		21		25				23		24		25

				# of Active Customers		163		157				148		152		155

				Fortune2000 / Forbes200 / Billion $ corporations as Customers		-		37				36		39		38



				Revenue mix by delivery 

				Onsite		22.0%		22.5%

												21.0%		21.9%		19.0%

				Offshore 2		78.0%		77.5%				78.9%		78.1%		81.0%



				Revenue by Contract type

				Fixed Price		16.8%		19.0%				18.7%		19.3%		22.0%

				Time and Material		83.2%		81.0%				81.3%		80.7%		78.0%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Happiest Minds

				Onsite		132		123				124		133		145

				Offshore		2,330		2,543				2,534		2588		2,740

				Total		2,462		2,666				2,658		2,721		2,885

				Happiest Minds by delivery centres

				Onsite		5.4%		4.6%				4.7%		4.9%		5.0%

				Offshore 1		94.6%		95.4%				95.3%		95.1%		95.0%

				Diversity

				Women Happiest Minds		23.0%		24.0%				23.4%		23.3%		24.0%

				Utilization

				Utilization %		77.3%		76.9%				74.9%		78.7%		81.6%
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				(All figures in ₹ Lakhs)		FY19				FY20						Q1 FY 21				Q2 FY 21				Q3 FY 21

				Revenue by Business Units

				Infrastructure Management & Security Services		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		4,280		21.2%

				Digital Business Services		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		4,985		24.7%

				Product Engineering Services		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		9,965		49.4%

				Total Revenue		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		19,230		95.3%

				Other income		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		952		4.7%

				Total income		60,181		100.0%		71,423		100.0%				18,699		100.0%		18,791		100.0%		20,182		100.0%





PL New format

				(All figures in ₹ Lakhs)		FY18		FY19		FY20				Q1 FY21		Q2 FY21		H1 FY21		Q3 FY21		9M FY21

				Income

				Operating revenue		46,289		59,036		69,821				17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		1,145		1,602				997		507		1,504		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		60,181		71,423				18,699		18,791		37,490		ERROR:#REF!		ERROR:#REF!

				Cost of revenue		32,652		36,987		42,927				9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!

				Gross margin		13,637		22,049		26,894				7,724		7,884		15,608		ERROR:#REF!		ERROR:#REF!

				%		29.5%		37.3%		38.5%				43.6%		43.1%		43.4%		ERROR:#REF!		ERROR:#REF!

				SG&A cost		15,498		16,566		17,184				3,939		3,452		7,391		ERROR:#REF!		ERROR:#REF!

				EBITDA		762		6,628		11,312				4,782		4,939		9,720		ERROR:#REF!		ERROR:#REF!

				%		1.6%		11.0%		15.8%				25.6%		26.3%		25.9%		ERROR:#REF!		ERROR:#REF!

				Depreciation		2,075		2,478		2,023				512		512		1,024		ERROR:#REF!		ERROR:#REF!

				EBIT		(1,313)		4,150		9,289				4,270		4,427		8,696		ERROR:#REF!		ERROR:#REF!

				%		-2.7%		6.9%		13.0%				22.8%		23.6%		23.2%		ERROR:#REF!		ERROR:#REF!

				Finance cost		995		1,594		802				186		160		345		ERROR:#REF!		ERROR:#REF!

				PBT before exceptional items *		(2,308)		2,556		8,487				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		4.2%		11.9%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Exceptional Items + 		- 0		1,258		1,126				- 0		- 0		- 0		- 0		- 0

				PBT *		(2,308)		1,298		7,361				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		2.2%		10.3%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Income tax expense		(61)		(123)		190				(934)		859		(75)		ERROR:#REF!		ERROR:#REF!

				PAT *		(2,247)		1,421		7,171				5,018		3,408		8,426		ERROR:#REF!		ERROR:#REF!

				%		-4.6%		2.4%		10.0%				26.8%		18.1%		22.5%		ERROR:#REF!		ERROR:#REF!

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				 + Exceptional items for FY19 & FY20 refer to Impairment of Goodwill.

				Cost of revenue

				Operating revenue										17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Less:- GM 2 as per MIS										7,724		7,884		15,608		8,075		23,683

				Cost of revenue										9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!





BS New Format



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial assets

				i. Loans		585		618		767				544		790		ERROR:#REF!

				ii. Other financial assets		185		239		368				278		282		ERROR:#REF!

				Income tax assets (net)		584		920		1,335				382		255		ERROR:#REF!

				Other assets		6,331		4,226		3,128				5,062		4,461		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!				This includes ROU assets, other intangible assets, deferred tax asset, other assets.



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337				10,621		11,716		ERROR:#REF!

				ii. Trade receivables		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				iii. Cash and cash equivalents		1,652		2,627		4,353				6,793		18,715		ERROR:#REF!

				iv. Loans		273		77		100				301		368		ERROR:#REF!

				v. Other financial assets		1,141		7,091		19,177				21,481		21,588		ERROR:#REF!

				Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132				- 0		- 0		ERROR:#REF!

				ii. Lease liabilities		4,314		2,964		1,731				1,674		1,518		ERROR:#REF!

				Provisions		812		940		1,255				1,508		1,513		ERROR:#REF!

				Deferred tax liability		123		- 0		- 0				- 0		- 0

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!

				Current liabilities

				Contract liability		547		1,067		818				578		647		ERROR:#REF!

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916				9,089		4,723		ERROR:#REF!

				ii. Lease Liabilities		1,456		1,582		1,816				1,919		1,806		ERROR:#REF!

				iii. Trade payables		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				iv. Other financial liabilities		30,008		29,930		6,397				4,321		5,226		ERROR:#REF!

				Provisions		820		998		1,246				1,466		1,614		ERROR:#REF!

				Other current liabilities		671		736		531				1,252		1,135		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!





						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial & Other assets		7,685		6,003		5,598				6,266		5,788		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967				39,196		52,387		ERROR:#REF!

				iii. Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863				1,674		1,518		ERROR:#REF!

				Provisions & Deferred tax liability		935		940		1,255				1,508		1,513		ERROR:#REF!

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				ii. Others		38,866		38,591		15,947				15,907		12,402		ERROR:#REF!

				Provisions & Other current liabilities		1,491		1,734		1,777				2,718		2,749		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!





Segmental



				(All figures in ₹ Lakhs)		FY18				FY19				FY20Q2				FY20				FY21Q1				FY21Q2				FY21Q3

				Revenue by Business Units

				Revenue from Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		3,903		22.31%		15,361		21.50%		3,641		19.5%		3,959		21.7%		ERROR:#REF!		ERROR:#REF!

				Revenue from Digital Business Solutions		15,403		31.5%		18,090		30.1%		4,800		27.44%		19,167		26.80%		4,598		24.6%		4,710		25.8%		ERROR:#REF!		ERROR:#REF!

				Revenue from Product Engineering Services		21,024		43.0%		28,003		46.5%		8,790		50.25%		35,293		49.40%		9,463		50.6%		9,615		52.6%		ERROR:#REF!		ERROR:#REF!

				Total revenue from contracts with customers		46,289		94.6%		59,036		98.1%		17,493		956.58%		69,821		97.80%		17,702		94.7%		18,284		999.8%		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		5.4%		1,145		1.9%		289		1.63%		1,602		2.20%		997		5.3%		507		2.7%		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		100.0%		60,181		100.0%		17,782		100.00%		71,423		100.00%		18,699		100.0%		18,791		100.0%		ERROR:#REF!		ERROR:#REF!



				EBITDA		762.0				6,628.0				3,353.0				11,312.0				4,782.0				4,939.0				ERROR:#REF!

				EBITDA / Total Income (%)		1.60%				11.00%				18.86%				15.80%				25.60%				26.28%				ERROR:#REF!

				Return on Capital Employed (ROCE)														28.9%				50.9%				37.0%

				Return on Equity (ROE)														27.1%				62.9%				29.4%

				Days Sales Outstanding (DSO)		74				80				63				60				51				51



				Restated profit / (loss) for the year		(224.7)				142.1				2,667.0				717.1				501.8				3,408.0				ERROR:#REF!

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				15.00%				10.00%				2.68%				18.14%				ERROR:#REF!





PL



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY20Q1		FY21Q2

				Income

				Revenue from contracts with customers		46,289		59,036		17,506		69,821		17,702		18,284				10

				Other income		2,623		1,145		562		1,602		997		507

				Total income		48,912		60,181		18,068		71,423		18,699		18,791



				Expenses

				Employee benefits expense		35,687		38,505		10,843		44,123		10,828		11,089

				Depreciation and amortisation		2,075		2,478		502		2,023		512		512

				Finance cost		995		1,594		184		802		186		160

				Other expenses		12,463		15,048		3,872		15,988		3,089		2,763

				Total expenses		51,220		57,625		15,401		62,936		14,615		14,524



				EBITDA		762		6,628		3,353		11,312		4,782		4,939						0.1855767102		0.2628385929

																						762.0		6,628.0		3,353.0		11,312.0		4,782.0		4,939.0

				Restated profit/ (loss) before exceptional items and tax		(2,308)		2,556		2,667		8,487		4,084		4,267

				Exceptional Items - Impairment of goodwill		0		1,258		0		1,126		0		0

				Restated profit / (loss) before tax		(2,308)		1,298		2,667		7,361		4,084		4,267

				Current tax		0		0		0		172		851		682

				Adjustment of tax relating to earlier period		0		0		0		18		0		0

				Deferred tax charge / (credit)		(61)		(123)		0		0		(1,785)		177

				Restated profit / (loss) for the year		(2,247)		1,421		2,667		7,171		5,018		3,408
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				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		153		93		77		62

				Goodwill		2,961		1,736		1,736		610		610		610

				Financial assets

				i. Loans		585		618		682		767		544		790

				ii. Other financial assets		185		239		324		368		278		282

				Income tax assets (net)		584		920		1,193		1,335		382		255

				Other assets		6,331		4,226		3,571		3,128		5,062		4,462

				Total non-current assets		10,910		7,953		7,659		6,301		6,953		6,461



				Current assets

				Financial assets

				i. Investments		13,862		9,815		10,149		8,337		10,621		11,716

				ii. Trade receivables		9,437		12,927		12,019		11,487		9,851		10,302

				iii. Cash and cash equivalents		1,652		2,627		3,401		4,353		6,793		18,715

				iv. Loans		273		77		67		100		301		368

				v. Other financial assets		1,141		7,091		8,260		19,177		21,481		9,169

				Other assets		1,424		862		1,780		1,060		1,308		1,719

				Total current assets		27,789		33,399		35,676		44,514		50,355		51,989

				Total assets		38,699		41,352		43,335		50,815		57,308		58,450



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Equity and Liabilities

				Total equity		(10,888)		(6,605)		(2,049)		26,531		31,901		46,380

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		1,266		132		0		0

				ii. Lease liabilities		4,314		2,964		1,295		1,731		1,674		1,518

				Provisions		812		940		1,378		1,255		1,508		1,513

				Deferred tax liability		123		- 		0		- 		0		0

				Total non-current liabilities		6,732		4,754		3,939		3,118		3,182		3,031

				Current liabilities

				Contract liability		547		1,067		1,410		818		578		647

				Financial liabilities

				i. Borrowings		6,855		6,012		2,853		6,916		9,089		4,723

				ii. Lease Liabilities		1,456		1,582		2,735		1,816		1,919		1,806

				iii. Trade payables		2,498		2,878		3,806		3,442		3,600		6,307

				iv. Other financial liabilities		30,008		29,930		28,620		6,397		4,321		5,226

				Provisions		820		998		906		1,246		1,466		1,614

				Other current liabilities		671		736		1,115		531		1,252		1,135

				Total current liabilities		42,855		43,203		41,445		21,166		22,225		21,458

				Total liabilities		49,587		47,957		45,384		24,284		25,407		24,489

				Total equity and liabilities		38,699		41,352		43,335		50,815		57,308		70,869





						0		0		0		0		0		12,419
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						FY18		FY19		FY20				FY21Q1		FY21Q2		FY21		FY21Q3		FY22 Q1		FY22 Q2		FY22 Q3		FY22 Q4		FY 22		FY23 Q1		FY23 Q2		FY23 Q3

				Customer Industry group

				Edutech		18.0%		21.3%		21.3%				27.0%		27.0%		25.6%		24.9%		23.4%		23.2%		22.6%		23.6%		23.2%		23.7%		23.8%		23.2%

				Hitech		24.6%		21.0%		21.0%				20.5%		19.5%		18.2%		20.2%		14.2%		13.5%		18.3%		16.7%		15.8%		15.6%		16.6%		15.7%

				BFSI		17.9%		18.2%		17.5%				17.4%		16.3%		16.4%		17.4%		13.4%		13.3%		12.5%		13.7%		13.2%		13.7%		14.2%		10.3%

				Travel, Media and Entertainment (TME)		11.0%		13.8%		17.1%				12.9%		13.0%		13.6%		14.4%		13.9%		13.0%		12.3%		13.7%		13.2%		12.7%		12.5%		13.1%

				Retail / CPG		7.0%		6.9%		7.5%				5.7%		4.5%		5.4%		2.2%		9.6%		10.6%		10.6%		10.1%		10.3%		10.0%		8.9%		10.4%

				Industrial		6.2%		8.1%		7.0%				6.4%		6.9%		7.1%		7.0%		7.1%		6.6%		7.3%		6.6%		6.9%		8.2%		7.7%		9.2%

				Manufacturing		3.2%		3.8%		3.7%				5.7%		6.8%		6.6%		6.9%		6.3%		8.3%		9.4%		10.1%		8.6%		10.0%		10.4%		10.0%

				Healthcare

				Others		12.3%		6.9%		4.9%				4.6%		6.0%		7.1%		7.0%		12.0%		11.6%		6.9%		5.4%		8.8%		6.1%		5.8%		8.2%



				Digital Service Offerings

				Digital infrastructure/Cloud		-		40.9%		31.2%				43.7%		41.1%		41.6%		41.0%		42.3%		42.8%		43.6%		45.5%		43.6%		45.7%		45.4%		45.4%

				SaaS		-		28.6%		29.4%				23.6%		24.6%		22.7%		21.6%		20.2%		19.6%		19.6%		21.7%		20.3%		21.5%		21.3%		20.1%

				Security Solutions		-		10.2%		14.9%				7.6%		7.4%		8.7%		8.7%		11.0%		12.2%		12.2%		11.8%		11.9%		11.7%		12.3%		13.4%

				Analytics/AI		-		9.1%		11.6%				12.1%		13.5%		13.3%		14.4%		12.9%		12.5%		11.9%		11.3%		12.1%		11.6%		12.8%		12.5%

				IoT		-		8.4%		9.8%				9.3%		10.5%		10.5%		11.0%		9.9%		9.8%		8.5%		6.6%		8.6%		6.2%		5.1%		5.2%

				Total		-		97.2%		96.9%				96.3%		97.1%		96.8%		96.6%		96.2%		96.7%		96.0%		96.8%		96.5%		96.6%		96.8%		96.5%



				Automation as a % of total revenue						20.7%				24.2%		24.3%		25.2%		27.8%		23.9%		23.9%		27.1%		26.2%		25.4%		26.0%		25.4%		27.7%
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Location of external customer

				USA		73.5%		75.5%		77.5%		77.3%		77.3%		72.4%		75.6%

				India		11.7%		11.9%		11.9%		10.9%		10.9%		13.4%		11.8%

				Europe		11.4%		9.5%		7.2%		9.8%		9.2%		10.3%		9.8%

				ROW		3.4%		3.1%		3.4%		2.0%		2.6%		3.9%		2.9%



				Number of customers based on quarter revenues on an annualized basis (#)

				$ 10 M +				1		1		1		1		1		1

				$ 5M to $ 10M		2		2				1		-		2		1

				$ 3M to $ 5M		2		1		9		4		6		5		5

				$ 1M to $ 3M		12		17		15		17		17		17		18

				Total		16		21		25		23		24		25		25



				Revenue mix by delivery 

				Onsite		21.4%		22.0%		22.5%		21.0%		21.9%		19.0%		20.6%

				Offshore 1		78.6%		78.0%		77.5%		79.0%		78.1%		81.0%		79.3%



				Revenue by Contract type

				Fixed Price		18.4%		16.8%		19.0%		18.8%		19.3%		22.0%		20.0%

				Time and Material		81.6%		83.2%		81.0%		81.2%		80.7%		78.0%		80.0%



				Active customers

				# of active customers		173		163		157		148		152		155		155



				Fortune2000 / Forbes200 / Billion $ corporations

				# of customers						37		36		39		38		40
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						FY18		FY19		FY20		FY21		FY21Q1		FY21Q2		FY21Q3		FY21Q4



				Happiest Minds

				Onsite		105		132		123		166		124		133		145		166

				Offshore		2,148		2,330		2,543		3062		2,534		2,588		2,740		3,062

				Total		2,253		2,462		2,666		3,228		2,658		2,721		2,885		3,228



				Happiest Minds by delivery centres

				Onsite		4.7%		5.4%		4.6%		5.1%		4.7%		4.9%		5.0%		5.1%

				Offshore 1		95.3%		94.6%		95.4%		94.9%		95.3%		95.1%		95.0%		94.9%



				Diversity

				Women Happiest Minds		22.0%		23.0%		24.0%		24.5%		23.4%		23.3%		24.0%		24.5%



				Utilization

				Utilization %		68.4%		77.3%		76.9%		79.5%		74.9%		78.7%		81.6%		82.6%



				Days Sales Outstanding

				Billed		74		80		60		58		51		51		46		51

				Unbilled		6		11		23		28		32		26		31		24

				Total DSO (Days)		80		91		83		86		83		77		77		75



				EPS (₹ Per Share)

				Full Year						5.36										11.5



				Capital Return Ratios %

				Return on Capital Employed (Year / Nine Months) 						28.9%

				Return on Equity (Year / Nine Months)						27.1%
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Note: 1: Based on quarter revenue annualized 2: Offshore: Revenues from customers served from India; 

Operational & Financial Metrics
FY20 FY 21 FY22 Q3 FY22 Q4 FY 22 FY23 Q1 FY23 Q2 FY23 Q3

Revenue by Customer Geo
USA 77.6% 73.4% 66.6% 65.7% 66.4% 66.6% 67.9% 67.5%
India 11.9% 11.8% 14.6% 16.2% 14.1% 15.8% 16.1% 15.4%
Europe 7.1% 10.4% 9.8% 10.4% 10.4% 10.7% 9.3% 9.4%
ROW 3.4% 4.4% 9.0% 7.8% 9.0% 6.9% 6.7% 7.7%

Million $ Customers1

$ 10 M + 1 1 1 1 1 2 2 2
$ 5M to $ 10M - 3 4 4 4 4 4 4

$ 3M to $ 5M 9 6 4 8 8 7 7 7

$ 1M to $ 3M 15 16 23 25 25 25 27 27

Total 25 26 32 38 38 38 40 40

Tenure
0 - 5 Years 73.0% 53.0%          -            -   50.0%          -            -            -   
> 5 Years 27.0% 47.0%          -            -   50.0%          -            -            -   

Revenue Mix 
Onsite 22.5% 19.0% 14.3% 14.3% 15.5% 14.3% 15.3% 15.2%
Offshore 2 77.5% 81.0% 85.7% 85.7% 84.5% 85.7% 84.7% 84.8%

Fixed Price 19.0% 21.7% 25.7% 24.5% 25.1% 24.9% 24.4% 26.4%
Time and Material 81.0% 78.3% 74.3% 75.5% 74.9% 75.1% 75.6% 73.6%

Active customers
# of active customers 157 173 195 206 206 211 226 230

Billion $ corporation
# of customers 37 46 53 54 54 56 54 55

Revenue by contracting Model


Sheet2

				Revenue by Geo		Q1 FY 22		%

				Americas		18,124		77%

				Europe		2,287		10%

				India		2,559		11%

				Rest of World		473		2%

						23,444

				Revenue by Practice		Q1 FY 22		%

				IMSS		3959		22%

				PES		4711		26%

				DBS		9617		53%

						18287

				Revenue by Industry		Q1 FY 22

				HiTech		5.0%

				Technology Media, Entertainment, Retail		0.0%

				BFSI		6.7%

				Industrial		6.2%

				Manufacturing		5.3%

				Others		100.0%

						123.2%

				Revenue Mix		Q1 FY 22

				Onsite		22%

				Offshore		78.1%



Revenue Split by Geo



Q1 FY 22	Americas	Europe	India	Rest of World	%	

Americas	Europe	India	Rest of World	0.77308945725059297	9.7553276800491404E-2	0.10916838710778209	2.0188878841133615E-2	



Revenue Split by Practice



Q1 FY 22	

IMSS	PES	DBS	%	

IMSS	PES	DBS	0.21649259036473997	0.25761469896647893	0.52589271066878107	



Revenue Split by Industry



Q1 FY 22	

HiTech	Technology Media, Entertainment, Retail	BFSI	Industrial	Manufacturing	Others	



Revenue Mix



Q1 FY 22	

Onsite	Offshore	
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				₹ Lakhs		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue		34,845		18,791		37,490		99.5%		7.6%

				EBITDA		5,938		4,939		9,721		96.8%		63.7%

				PAT		4,503		3,408		8,426		147.2%		87.1%

				Diluted EPS ₹		3.38		2.50		6.22		148.8%		84.0%



				$ Mn		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue

				EBITDA

				PAT



				₹ Lakhs		H1 FY 20		H1 FY 21		Y-o-Y

				Revenue		- 0		- 0		ERROR:#DIV/0!

				EBITDA		- 0		- 0		ERROR:#DIV/0!

				PAT		- 0		- 0		ERROR:#DIV/0!

				Diluted EPS ₹		- 0		- 0		ERROR:#DIV/0!



				Key Ratios		Q2 FY 20		Q1 FY 21		Q2 FY 21

				EBITDA %		17.04%		26.28%		25.9%

				PAT %		13.2%		18.1%		22.5%

				ROCE %

				Effective Tax Rate %

				ROE %				29.4%

				EBITDA to Free Cash Flow (FCF)

				EBITDA to Operating Cash Flow (OCF)

				Days Sales Outstanding (DSO)				51		52

				Average Exchange Rate ₹ / $				74.46		75.02



				Employees		Q2 FY 20		Q1 FY 21		Q2 FY 21

				Number of Employees		47		36		36

				Sales and Support		57		81		ERROR:#VALUE!

				Attrition TTM		24.0%		23.3%		23.3%

				Utilization %		71.5%		78.9%		78.3%

				Women Employees %		0.0%		0.0%		0.0%





Sheet3



				(₹ Lakhs)				Q2 FY 21		Q1 FY 21		Q2 FY 20				H1 FY 21		H1 FY 20

				Revenue 1				₹ 18,791		₹ 18,699		₹ 18,068				₹ 37,490		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %								YoY : 7.6 %

				EBITDA				₹ 4,939		₹ 4,782		₹ 3,353				₹ 9,721		₹ 5,938

								26.3%		25.6%		18.6%				25.9%		17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps								YoY : 63.4 %/896 bps

				PBT				₹ 4,267		₹ 4,084		₹ 2,667				₹ 8,351

								22.7%		21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps								YoY : 86.5 %/942 bps

				%				37.0%		50.9%						36.3%

				RoCE/RoE 2				29.4%		62.9%						36.3%

																																						 (₹ lakhs)

																						 (₹ Lakhs)		Q2 FY 21		Q1 FY 21		QoQ		Q2 FY 20		YoY		H1 FY 21		H1 FY 20		YoY

																						Revenue ($'000)		24,712		23,444		5.41%		24,889		-0.71%		48,156		48,650		-1.00%

																						Revenue 1		₹    18,791		₹    18,699		0.5%		₹    18,068		4.0%		₹    37,490		₹    34,845		7.6%

																						EBITDA		₹    4,939		₹    4,782		3.3%		₹    3,353		47.3%		₹    9,721		₹    5,914		63.7%

																								26.3%		25.6%		71 bps		18.6%		796 bps		25.9%		17.0%		896 bps				0.71%		7.73%		8.96%

																						PBT		₹    4,267		₹    4,084		4.5%		₹    2,667		60.0%		₹    8,351		₹    4,503		85.5%

																								22.7%		21.8%		87 bps		14.8%		816 bps		22.3%		12.9%		942 bps				0.87%		7.95%		9.35%

																						ROCE 
RoE 2		37.0%		50.9%								36.3%

																								29.4%		62.9%								36.3%







Sheet3 (2)



				(₹ Lakhs)				Q2 FY 21		QoQ		YoY		Q1 FY 21		Q2 FY 20				H1 FY 21		YoY		H1 FY 20

				Revenue 1				₹ 18,791		0.5%		3.4%		₹ 18,699		₹ 18,068				₹ 37,490		7.6%		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %												YoY : 7.6 %

				EBITDA				₹ 4,939						₹ 4,782		₹ 3,353				₹ 9,721				₹ 5,938

								26.3%						25.6%		18.6%				25.9%				17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps												YoY : 63.4 %/896 bps

				PBT				₹ 4,267						₹ 4,084		₹ 2,667				₹ 8,351

								22.7%						21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps												YoY : 86.5 %/942 bps

				%				37.0%						50.9%						36.3%

				RoCE/RoE 2				29.4%						62.9%						36.3%
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		Key Financials & KPIs

						Total Income

				FY19		60,181

				FY20		71,423

				Q1 21		18,699

				Q2 21		18,791

				Q3 21		20,182

						EBIDTA		EBIDTA %

				FY19		6,628		11.0%

				FY20		11,312		15.8%

				Q1 21		4,782		25.6%

				Q2 21		4,939		26.3%

				Q3 21		6,023		29.8%

						Q3 21

				IMSS		4280

				DBS		4985

				PES		9965

				Oth Inc		952

						20182

						FCF		FCF%

				FY19		6,549		98.8%

				FY20		11,266		99.6%

				Q1 21		4,772		99.8%

				Q2 21		4,931		99.8%

				Q3 21		5,974		99.2%

				Onsite		Offshore		Employees		Util

		FY18		4.7%		95.3%		2,253		68.4%

		FY19		5.4%		94.6%		2,462		77.3%

		FY20		4.6%		95.4%		2,666		76.9%

		Q1 21		4.7%		95.3%		2,658		74.9%

		Q2 21		4.9%		95.1%		2,721		78.7%

						Attrition

				FY19		25.2%

				FY20		18.7%

				Q1 21		16.2%

				Q2 21		14.2%

				Q3 21		13.1%

																																				1147.5

																																				2220

						Rev concentration

				Top 1		14.8%

				Top 5		34.5%

				Top 10		49.5%

				Top 20		66.7%

								Digital

						FY19		97.2%

						FY20		96.9%

						Q1 21		96.3%

						Q2 21		97.1%

								Agile

						FY19		71.1%

						FY20		87.9%

						Q1 21		90.2%

						Q2 21		92.8%

						Q3 21		93.1%



Total Income	

FY19	FY20	Q1 21	Q2 21	Q3 21	60181	71423	18699	18791	20182	



EBIDTA	

FY19	FY20	Q1 21	Q2 21	Q3 21	6628	11312	4782	4939	6023	



Q3 21	IMSS	DBS	PES	Oth Inc	4280	4985	9965	952	



FCF	

FY19	FY20	Q1 21	Q2 21	Q3 21	6549	11266	4772	4931	5974	



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	4.6604527296937419E-2	5.3614947197400488E-2	4.6136534133533386E-2	4.6651617757712566E-2	4.8879088570378537E-2	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.95339547270306257	0.94638505280259955	0.95386346586646664	0.95334838224228746	0.95112091142962141	Employees	

FY18	FY19	FY20	Q1 21	Q2 21	2253	2462	2666	2658	2721	





Attrition	FY19	FY20	Q1 21	Q2 21	Q3 21	0.252	0.18720000000000001	0.16200000000000001	0.14199999999999999	0.13100000000000001	





Rev concentration	

Top 1	Top 5	Top 10	Top 20	0.14799999999999999	0.34499999999999997	0.495	0.66700000000000004	



Digital	

FY19	FY20	Q1 21	Q2 21	0.97189815095352405	0.96898351096281365	0.96329999999999993	0.97100938485511368	



Agile	

FY19	FY20	Q1 21	Q2 21	Q3 21	0.71148751712032532	0.87873588489220933	0.90200000000000002	0.92826778954692368	0.93100000000000005	



CAGR: 285.3%

%
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						Model

				T&M		80.7%

				FP		19.3%

						Geo

				Americas		72.4%

				Europe		10.3%

				India		13.4%

				ROW		3.9%

						100.0%

						Digital

				Digital Infra / Cloud		41%

				SAAS		25%

				Security		7%

				Analytics / AI		13%

				IoT		11%

				Others		3%

						Vertical

				Edu Tech		25.0%

				HiTech (others)		20.3%

				Retail		2.2%

				TME		14.4%

				BFSI		17.4%

				Industrial		7.0%

				MFG		6.9%

				Others		6.7%

						99.9%

						$ 1M Customers

				FY18		16

				FY19		21

				FY20		25

				Q1 21		23

				Q2 21		24



Model	T	&	M	FP	0.80700000000000005	0.193	



Geo	Americas	Europe	India	ROW	0.72399999999999998	0.10299999999999999	0.13400000000000001	3.9E-2	



Digital	Digital Infra / Cloud	SAAS	Security	Analytics / AI	IoT	Others	0.41061302855166493	0.24602654110074473	7.4326275493894672E-2	0.13487467585634005	0.10516886385246928	2.9000000000000001E-2	



Vertical	

Edu Tech	HiTech (others)	Retail	TME	BFSI	Industrial	MFG	Others	0.25	0.20300000000000001	2.1999999999999999E-2	0.14399999999999999	0.17399999999999999	7.0000000000000007E-2	6.9000000000000006E-2	6.7000000000000004E-2	



$ 1M Customers	FY18	FY19	FY20	Q1 21	Q2 21	16	21	25	23	24	
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						Onsite		Offshore

				FY18		21.4%		78.6%

				FY19		22.0%		78.0%

				FY20		22.5%		77.5%

				Q1 21		21.0%		79.0%

				Q2 21		21.9%		78.1%

				FY18		471

				FY19		502

				FY20		615

				Q1 21		615

				Q2 21		659



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	0.214	0.22	0.22500000000000001	0.21	0.219	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.78600000000000003	0.78	0.77500000000000002	0.79	0.78100000000000003	







FY18	FY19	FY20	Q1 21	Q2 21	471.47194719471946	501.56160502373331	614.67521745521481	614.92459016393445	658.98666666666668	



13



Slide 13 1

						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Customer Industry group

				Edutech		21.3%		21.3%				27.0%		27.0%		25.0%

				Hitech		21.0%		21.0%				19.5%		19.5%		20.3%

				BFSI		18.2%		17.5%				17.4%		16.3%		17.4%

				Travel, Media and Entertainment (TME)		13.8%		17.1%				12.9%		13.0%		13.5%

				Retail		6.9%		7.5%				5.6%		4.5%		4.1%

				Industrial		8.1%		7.0%				6.9%		6.9%		7.0%

				Manufacturing		3.8%		3.7%				5.7%		6.8%		6.9%

				Others		6.9%		4.9%				4.6%		6.0%		6.7%



				Digital Service Offerings

				Digital infrastructure/Cloud		40.9%		31.2%				43.7%		41.1%		41.1%

				SaaS		28.6%		29.4%				23.6%		24.6%		18.3%

				Security solutions		10.2%		14.9%				7.6%		7.4%		8.4%

				Analytics/AI		9.1%		11.6%				12.1%		13.5%		14.4%

				IoT		8.4%		9.8%				9.3%		10.5%		11.5%

				Total		97.2%		96.9%				96.3%		97.1%		93.7%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Location of external customer

				Americas		75.3%		77.6%				77.3%		77.3%		72.4%

				India		12.3%		11.9%				10.9%		10.9%		13.4%

				Europe		9.3%		7.1%				9.8%		9.2%		10.3%

				Others		3.2%		3.4%				2.0%		2.6%		3.9%



				Number of customers 1

				$ 10 M +		1		1

												1		1		1

				$ 5M to $ 10M		2		-				1		-		2

				$ 3M to $ 5M		1		9				4		6		5

				$ 1M to $ 3M		17		15				17		17		17

				Total		21		25				23		24		25

				# of Active Customers		163		157				148		152		155

				Fortune2000 / Forbes200 / Billion $ corporations as Customers		-		37				36		39		38



				Revenue mix by delivery 

				Onsite		22.0%		22.5%

												21.0%		21.9%		19.0%

				Offshore 2		78.0%		77.5%				78.9%		78.1%		81.0%



				Revenue by Contract type

				Fixed Price		16.8%		19.0%				18.7%		19.3%		22.0%

				Time and Material		83.2%		81.0%				81.3%		80.7%		78.0%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Happiest Minds

				Onsite		132		123				124		133		145

				Offshore		2,330		2,543				2,534		2588		2,740

				Total		2,462		2,666				2,658		2,721		2,885

				Happiest Minds by delivery centres

				Onsite		5.4%		4.6%				4.7%		4.9%		5.0%

				Offshore 1		94.6%		95.4%				95.3%		95.1%		95.0%

				Diversity

				Women Happiest Minds		23.0%		24.0%				23.4%		23.3%		24.0%

				Utilization

				Utilization %		77.3%		76.9%				74.9%		78.7%		81.6%
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				(All figures in ₹ Lakhs)		FY19				FY20						Q1 FY 21				Q2 FY 21				Q3 FY 21

				Revenue by Business Units

				Infrastructure Management & Security Services		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		4,280		21.2%

				Digital Business Services		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		4,985		24.7%

				Product Engineering Services		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		9,965		49.4%

				Total Revenue		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		19,230		95.3%

				Other income		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		952		4.7%

				Total income		60,181		100.0%		71,423		100.0%				18,699		100.0%		18,791		100.0%		20,182		100.0%





PL New format

				(All figures in ₹ Lakhs)		FY18		FY19		FY20				Q1 FY21		Q2 FY21		H1 FY21		Q3 FY21		9M FY21

				Income

				Operating revenue		46,289		59,036		69,821				17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		1,145		1,602				997		507		1,504		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		60,181		71,423				18,699		18,791		37,490		ERROR:#REF!		ERROR:#REF!

				Cost of revenue		32,652		36,987		42,927				9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!

				Gross margin		13,637		22,049		26,894				7,724		7,884		15,608		ERROR:#REF!		ERROR:#REF!

				%		29.5%		37.3%		38.5%				43.6%		43.1%		43.4%		ERROR:#REF!		ERROR:#REF!

				SG&A cost		15,498		16,566		17,184				3,939		3,452		7,391		ERROR:#REF!		ERROR:#REF!

				EBITDA		762		6,628		11,312				4,782		4,939		9,720		ERROR:#REF!		ERROR:#REF!

				%		1.6%		11.0%		15.8%				25.6%		26.3%		25.9%		ERROR:#REF!		ERROR:#REF!

				Depreciation		2,075		2,478		2,023				512		512		1,024		ERROR:#REF!		ERROR:#REF!

				EBIT		(1,313)		4,150		9,289				4,270		4,427		8,696		ERROR:#REF!		ERROR:#REF!

				%		-2.7%		6.9%		13.0%				22.8%		23.6%		23.2%		ERROR:#REF!		ERROR:#REF!

				Finance cost		995		1,594		802				186		160		345		ERROR:#REF!		ERROR:#REF!

				PBT before exceptional items *		(2,308)		2,556		8,487				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		4.2%		11.9%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Exceptional Items + 		- 0		1,258		1,126				- 0		- 0		- 0		- 0		- 0

				PBT *		(2,308)		1,298		7,361				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		2.2%		10.3%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Income tax expense		(61)		(123)		190				(934)		859		(75)		ERROR:#REF!		ERROR:#REF!

				PAT *		(2,247)		1,421		7,171				5,018		3,408		8,426		ERROR:#REF!		ERROR:#REF!

				%		-4.6%		2.4%		10.0%				26.8%		18.1%		22.5%		ERROR:#REF!		ERROR:#REF!

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				 + Exceptional items for FY19 & FY20 refer to Impairment of Goodwill.

				Cost of revenue

				Operating revenue										17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Less:- GM 2 as per MIS										7,724		7,884		15,608		8,075		23,683

				Cost of revenue										9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!





BS New Format



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial assets

				i. Loans		585		618		767				544		790		ERROR:#REF!

				ii. Other financial assets		185		239		368				278		282		ERROR:#REF!

				Income tax assets (net)		584		920		1,335				382		255		ERROR:#REF!

				Other assets		6,331		4,226		3,128				5,062		4,461		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!				This includes ROU assets, other intangible assets, deferred tax asset, other assets.



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337				10,621		11,716		ERROR:#REF!

				ii. Trade receivables		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				iii. Cash and cash equivalents		1,652		2,627		4,353				6,793		18,715		ERROR:#REF!

				iv. Loans		273		77		100				301		368		ERROR:#REF!

				v. Other financial assets		1,141		7,091		19,177				21,481		21,588		ERROR:#REF!

				Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132				- 0		- 0		ERROR:#REF!

				ii. Lease liabilities		4,314		2,964		1,731				1,674		1,518		ERROR:#REF!

				Provisions		812		940		1,255				1,508		1,513		ERROR:#REF!

				Deferred tax liability		123		- 0		- 0				- 0		- 0

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!

				Current liabilities

				Contract liability		547		1,067		818				578		647		ERROR:#REF!

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916				9,089		4,723		ERROR:#REF!

				ii. Lease Liabilities		1,456		1,582		1,816				1,919		1,806		ERROR:#REF!

				iii. Trade payables		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				iv. Other financial liabilities		30,008		29,930		6,397				4,321		5,226		ERROR:#REF!

				Provisions		820		998		1,246				1,466		1,614		ERROR:#REF!

				Other current liabilities		671		736		531				1,252		1,135		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!





						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial & Other assets		7,685		6,003		5,598				6,266		5,788		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967				39,196		52,387		ERROR:#REF!

				iii. Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863				1,674		1,518		ERROR:#REF!

				Provisions & Deferred tax liability		935		940		1,255				1,508		1,513		ERROR:#REF!

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				ii. Others		38,866		38,591		15,947				15,907		12,402		ERROR:#REF!

				Provisions & Other current liabilities		1,491		1,734		1,777				2,718		2,749		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!





Segmental



				(All figures in ₹ Lakhs)		FY18				FY19				FY20Q2				FY20				FY21Q1				FY21Q2				FY21Q3

				Revenue by Business Units

				Revenue from Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		3,903		22.31%		15,361		21.50%		3,641		19.5%		3,959		21.7%		ERROR:#REF!		ERROR:#REF!

				Revenue from Digital Business Solutions		15,403		31.5%		18,090		30.1%		4,800		27.44%		19,167		26.80%		4,598		24.6%		4,710		25.8%		ERROR:#REF!		ERROR:#REF!

				Revenue from Product Engineering Services		21,024		43.0%		28,003		46.5%		8,790		50.25%		35,293		49.40%		9,463		50.6%		9,615		52.6%		ERROR:#REF!		ERROR:#REF!

				Total revenue from contracts with customers		46,289		94.6%		59,036		98.1%		17,493		956.58%		69,821		97.80%		17,702		94.7%		18,284		999.8%		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		5.4%		1,145		1.9%		289		1.63%		1,602		2.20%		997		5.3%		507		2.7%		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		100.0%		60,181		100.0%		17,782		100.00%		71,423		100.00%		18,699		100.0%		18,791		100.0%		ERROR:#REF!		ERROR:#REF!



				EBITDA		762.0				6,628.0				3,353.0				11,312.0				4,782.0				4,939.0				ERROR:#REF!

				EBITDA / Total Income (%)		1.60%				11.00%				18.86%				15.80%				25.60%				26.28%				ERROR:#REF!

				Return on Capital Employed (ROCE)														28.9%				50.9%				37.0%

				Return on Equity (ROE)														27.1%				62.9%				29.4%

				Days Sales Outstanding (DSO)		74				80				63				60				51				51



				Restated profit / (loss) for the year		(224.7)				142.1				2,667.0				717.1				501.8				3,408.0				ERROR:#REF!

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				15.00%				10.00%				2.68%				18.14%				ERROR:#REF!





PL



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY20Q1		FY21Q2

				Income

				Revenue from contracts with customers		46,289		59,036		17,506		69,821		17,702		18,284				10

				Other income		2,623		1,145		562		1,602		997		507

				Total income		48,912		60,181		18,068		71,423		18,699		18,791



				Expenses

				Employee benefits expense		35,687		38,505		10,843		44,123		10,828		11,089

				Depreciation and amortisation		2,075		2,478		502		2,023		512		512

				Finance cost		995		1,594		184		802		186		160

				Other expenses		12,463		15,048		3,872		15,988		3,089		2,763

				Total expenses		51,220		57,625		15,401		62,936		14,615		14,524



				EBITDA		762		6,628		3,353		11,312		4,782		4,939						0.1855767102		0.2628385929

																						762.0		6,628.0		3,353.0		11,312.0		4,782.0		4,939.0

				Restated profit/ (loss) before exceptional items and tax		(2,308)		2,556		2,667		8,487		4,084		4,267

				Exceptional Items - Impairment of goodwill		0		1,258		0		1,126		0		0

				Restated profit / (loss) before tax		(2,308)		1,298		2,667		7,361		4,084		4,267

				Current tax		0		0		0		172		851		682

				Adjustment of tax relating to earlier period		0		0		0		18		0		0

				Deferred tax charge / (credit)		(61)		(123)		0		0		(1,785)		177

				Restated profit / (loss) for the year		(2,247)		1,421		2,667		7,171		5,018		3,408





BS



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		153		93		77		62

				Goodwill		2,961		1,736		1,736		610		610		610

				Financial assets

				i. Loans		585		618		682		767		544		790

				ii. Other financial assets		185		239		324		368		278		282

				Income tax assets (net)		584		920		1,193		1,335		382		255

				Other assets		6,331		4,226		3,571		3,128		5,062		4,462

				Total non-current assets		10,910		7,953		7,659		6,301		6,953		6,461



				Current assets

				Financial assets

				i. Investments		13,862		9,815		10,149		8,337		10,621		11,716

				ii. Trade receivables		9,437		12,927		12,019		11,487		9,851		10,302

				iii. Cash and cash equivalents		1,652		2,627		3,401		4,353		6,793		18,715

				iv. Loans		273		77		67		100		301		368

				v. Other financial assets		1,141		7,091		8,260		19,177		21,481		9,169

				Other assets		1,424		862		1,780		1,060		1,308		1,719

				Total current assets		27,789		33,399		35,676		44,514		50,355		51,989

				Total assets		38,699		41,352		43,335		50,815		57,308		58,450



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Equity and Liabilities

				Total equity		(10,888)		(6,605)		(2,049)		26,531		31,901		46,380

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		1,266		132		0		0

				ii. Lease liabilities		4,314		2,964		1,295		1,731		1,674		1,518

				Provisions		812		940		1,378		1,255		1,508		1,513

				Deferred tax liability		123		- 		0		- 		0		0

				Total non-current liabilities		6,732		4,754		3,939		3,118		3,182		3,031

				Current liabilities

				Contract liability		547		1,067		1,410		818		578		647

				Financial liabilities

				i. Borrowings		6,855		6,012		2,853		6,916		9,089		4,723

				ii. Lease Liabilities		1,456		1,582		2,735		1,816		1,919		1,806

				iii. Trade payables		2,498		2,878		3,806		3,442		3,600		6,307

				iv. Other financial liabilities		30,008		29,930		28,620		6,397		4,321		5,226

				Provisions		820		998		906		1,246		1,466		1,614

				Other current liabilities		671		736		1,115		531		1,252		1,135

				Total current liabilities		42,855		43,203		41,445		21,166		22,225		21,458

				Total liabilities		49,587		47,957		45,384		24,284		25,407		24,489

				Total equity and liabilities		38,699		41,352		43,335		50,815		57,308		70,869





						0		0		0		0		0		12,419
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Customer Industry group

				Edutech		18.0%		21.3%		21.3%		27.0%		27.0%		25.0%		26.3%

				Hitech		24.6%		21.0%		21.0%		20.5%		19.5%		20.3%		20.1%

				BFSI		17.9%		18.2%		17.5%		17.4%		16.3%		17.4%		17.6%

				Travel, Media and Entertainment (TME)		11.0%		13.8%		17.1%		12.9%		13.0%		13.5%		13.5%

				Retail		7.0%		6.9%		7.5%		5.6%		4.5%		4.1%		4.1%

				Industrial		6.2%		8.1%		7.0%		6.4%		6.9%		7.0%		6.8%

				Manufacturing		3.2%		3.8%		3.7%		5.6%		6.8%		6.9%		6.5%

				Others		12.3%		6.9%		4.9%		4.6%		6.0%		6.7%		5.8%



				Digital Service Offerings

				Digital infrastructure/Cloud		-		40.9%		31.2%		43.7%		41.1%		41.1%		41.6%

				SaaS		-		28.6%		29.4%		23.6%		24.6%		18.3%		21.4%

				Security solutions		-		10.2%		14.9%		7.6%		7.4%		8.4%		7.5%

				Analytics/AI		-		9.1%		11.6%		12.1%		13.5%		14.4%		13.4%

				IoT		-		8.4%		9.8%		9.3%		10.5%		11.5%		11.8%

				Total		-		97.2%		96.9%		96.3%		97.1%		93.7%		95.8%





Sheet5



						FY18		FY19		FY20				FY21 Q1		FY21 Q2		FY 21		FY21 Q3		FY22 Q1		FY22 Q2		FY22 Q3		FY22 Q4		FY 22		FY23 Q1		FY23 Q2		FY23 Q3

				Revenue by Customer Geo

				USA		73.5%		75.5%		77.6%				77.3%		77.3%		73.4%		72.2%		67.8%		65.9%		66.6%		65.7%		66.4%		66.6%		67.9%		67.5%

				India		11.7%		11.9%		11.9%				10.9%		10.9%		11.8%		13.4%		12.4%		13.0%		14.6%		16.2%		14.1%		15.8%		16.1%		15.4%

				Europe		11.4%		9.5%		7.1%				9.8%		9.2%		10.4%		10.6%		10.4%		11.1%		9.8%		10.4%		10.4%		10.7%		9.3%		9.4%

				ROW		3.4%		3.1%		3.4%				2.0%		2.6%		4.4%		3.8%		9.4%		10.0%		9.0%		7.8%		9.0%		6.9%		6.7%		7.7%



				Million $ Customers1

				$ 10 M +				1		1				1		1		1		1		1		1		1		1		1		2		2		2

				$ 5M to $ 10M		2		2		-				1		-		3		2		3		6		4		4		4		4		4		4

				$ 3M to $ 5M		2		1		9				4		6		6		5		6		3		4		8		8		7		7		7

				$ 1M to $ 3M		12		17		15				17		17		16		17		21		21		23		25		25		25		27		27

				Total		16		21		25				23		24		26		25		31		31		32		38		38		38		40		40



				Tenure

				0 - 5 Years						73.0%								53.0%						- 0		- 0		- 0		50.0%		- 0		- 0		- 0

				> 5 Years						27.0%								47.0%						- 0		- 0		- 0		50.0%		- 0		- 0		- 0



				Revenue Mix 

				Onsite		21.4%		22.0%		22.5%				21.0%		21.9%		19.0%		19.0%		16.0%		16.1%		14.3%		14.3%		15.5%		14.3%		15.3%		15.2%

				Offshore 2		78.6%		78.0%		77.5%				79.0%		78.1%		81.0%		81.0%		84.0%		83.9%		85.7%		85.7%		84.5%		85.7%		84.7%		84.8%



				Revenue by contracting Model

				Fixed Price		18.4%		16.8%		19.0%				18.8%		19.3%		21.7%		22.2%		26.0%		24.4%		25.7%		24.5%		25.1%		24.9%		24.4%		26.4%

				Time and Material		81.6%		83.2%		81.0%				81.2%		80.7%		78.3%		77.8%		74.0%		75.6%		74.3%		75.5%		74.9%		75.1%		75.6%		73.6%



				Active customers

				# of active customers		173		163		157				148		152		173		155		180		186		195		206		206		211		226		230



				Billion $ corporation

				# of customers						37				36		39		46		38		53		50		53		54		54		56		54		55
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21Q3		FY21 9M



				Happiest Minds

				Onsite		105		132		123		124		133		145		145

				Offshore		2,148		2,330		2,543		2,534		2,588		2,740		2,740

				Total		2,253		2,462		2,666		2,658		2,721		2,885		2,885



				Happiest Minds by delivery centres

				Onsite		4.7%		5.4%		4.6%		4.7%		4.9%		5.0%		5.0%

				Offshore 1		95.3%		94.6%		95.4%		95.3%		95.1%		95.0%		95.0%



				Diversity

				Women Happiest Minds		22.0%		23.0%		24.0%		23.4%		23.3%		24.0%		24.0%



				Utilization

				Utilization %		68.4%		77.3%		76.9%		74.9%		78.7%		81.6%		78.5%



				Days Sales Outstanding

				Billed		74		80		60		51		51		47		48

				Unbilled		6		11		23		32		26		31		32

				Total DSO (Days)		80		91		83		83		77		78		80



				Diluted EPS (₹ Per Share)

				Year / Nine Months						5.36								9.73



				Capital Return Ratios %

				Return on Capital Employed (Year / Nine Months) 						28.9%		36.3%						35.6%

				Return on Equity (Year / Nine Months)						27.1%		36.3%						35.4%
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www.happiestminds.com

Operational & Financial Metrics

20
Note: 1: Capital Return Ratios are YTD Annualized  

FY20 FY21 FY22 Q3 FY22 Q4 FY22 FY23 Q1 FY23 Q2 FY23 Q3

Happiest Minds
Onsite 123 166 183 172 172 185 210 228
Offshore 2,543 3,062 3,838 3,996 3,996 4,003 4,371 4,383
Total 2,666 3,228 4,021 4,168 4,168 4,188 4,581 4,611

Happiest Minds %
Onsite 4.6% 5.1% 4.6% 4.1% 4.1% 4.4% 4.6% 4.9%
Offshore 95.4% 94.9% 95.4% 95.9% 95.9% 95.6% 95.4% 95.1%

Utilization
% 76.9% 79.5% 81.0% 79.4% 80.5% 79.1% 80.6% 80.1%

Diversity
Women Happiest Minds 24.0% 24.5% 26.1% 26.4% 26.4% 26.0% 27.6% 27.7%

DSO
Billed 60 57          61 55 55 58 60 60
Unbilled 23 28          32 35 35 36 31 29
Total 83 85          93 90 90 94 91 90

EPS ₹
Diluted 5.36 11.45       3.38       3.58     12.55       3.88       4.09       3.98 

Capital Return Ratios1

RoCE 28.9% 31.2% 32.9% 34.8% 34.8% 39.1% 35.2% 34.9%
RoE 27.1% 29.8% 28.2% 27.3% 27.3% 31.5% 31.3% 29.4%


Sheet2

				Revenue by Geo		Q1 FY 22		%

				Americas		18,124		77%

				Europe		2,287		10%

				India		2,559		11%

				Rest of World		473		2%

						23,444

				Revenue by Practice		Q1 FY 22		%

				IMSS		3959		22%

				PES		4711		26%

				DBS		9617		53%

						18287

				Revenue by Industry		Q1 FY 22

				HiTech		5.0%

				Technology Media, Entertainment, Retail		0.0%

				BFSI		6.7%

				Industrial		6.2%

				Manufacturing		5.3%

				Others		100.0%

						123.2%

				Revenue Mix		Q1 FY 22

				Onsite		22%

				Offshore		78.1%



Revenue Split by Geo



Q1 FY 22	Americas	Europe	India	Rest of World	%	

Americas	Europe	India	Rest of World	0.77308945725059297	9.7553276800491404E-2	0.10916838710778209	2.0188878841133615E-2	



Revenue Split by Practice



Q1 FY 22	

IMSS	PES	DBS	%	

IMSS	PES	DBS	0.21649259036473997	0.25761469896647893	0.52589271066878107	



Revenue Split by Industry



Q1 FY 22	

HiTech	Technology Media, Entertainment, Retail	BFSI	Industrial	Manufacturing	Others	



Revenue Mix



Q1 FY 22	

Onsite	Offshore	
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				₹ Lakhs		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue		34,845		18,791		37,490		99.5%		7.6%

				EBITDA		5,938		4,939		9,721		96.8%		63.7%

				PAT		4,503		3,408		8,426		147.2%		87.1%

				Diluted EPS ₹		3.38		2.50		6.22		148.8%		84.0%



				$ Mn		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue

				EBITDA

				PAT



				₹ Lakhs		H1 FY 20		H1 FY 21		Y-o-Y

				Revenue		- 0		- 0		ERROR:#DIV/0!

				EBITDA		- 0		- 0		ERROR:#DIV/0!

				PAT		- 0		- 0		ERROR:#DIV/0!

				Diluted EPS ₹		- 0		- 0		ERROR:#DIV/0!



				Key Ratios		Q2 FY 20		Q1 FY 21		Q2 FY 21

				EBITDA %		17.04%		26.28%		25.9%

				PAT %		13.2%		18.1%		22.5%

				ROCE %

				Effective Tax Rate %

				ROE %				29.4%

				EBITDA to Free Cash Flow (FCF)

				EBITDA to Operating Cash Flow (OCF)

				Days Sales Outstanding (DSO)				51		52

				Average Exchange Rate ₹ / $				74.46		75.02



				Employees		Q2 FY 20		Q1 FY 21		Q2 FY 21

				Number of Employees		47		36		36

				Sales and Support		57		81		ERROR:#VALUE!

				Attrition TTM		24.0%		23.3%		23.3%

				Utilization %		71.5%		78.9%		78.3%

				Women Employees %		0.0%		0.0%		0.0%
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				(₹ Lakhs)				Q2 FY 21		Q1 FY 21		Q2 FY 20				H1 FY 21		H1 FY 20

				Revenue 1				₹ 18,791		₹ 18,699		₹ 18,068				₹ 37,490		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %								YoY : 7.6 %

				EBITDA				₹ 4,939		₹ 4,782		₹ 3,353				₹ 9,721		₹ 5,938

								26.3%		25.6%		18.6%				25.9%		17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps								YoY : 63.4 %/896 bps

				PBT				₹ 4,267		₹ 4,084		₹ 2,667				₹ 8,351

								22.7%		21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps								YoY : 86.5 %/942 bps

				%				37.0%		50.9%						36.3%

				RoCE/RoE 2				29.4%		62.9%						36.3%

																																						 (₹ lakhs)

																						 (₹ Lakhs)		Q2 FY 21		Q1 FY 21		QoQ		Q2 FY 20		YoY		H1 FY 21		H1 FY 20		YoY

																						Revenue ($'000)		24,712		23,444		5.41%		24,889		-0.71%		48,156		48,650		-1.00%

																						Revenue 1		₹    18,791		₹    18,699		0.5%		₹    18,068		4.0%		₹    37,490		₹    34,845		7.6%

																						EBITDA		₹    4,939		₹    4,782		3.3%		₹    3,353		47.3%		₹    9,721		₹    5,914		63.7%

																								26.3%		25.6%		71 bps		18.6%		796 bps		25.9%		17.0%		896 bps				0.71%		7.73%		8.96%

																						PBT		₹    4,267		₹    4,084		4.5%		₹    2,667		60.0%		₹    8,351		₹    4,503		85.5%

																								22.7%		21.8%		87 bps		14.8%		816 bps		22.3%		12.9%		942 bps				0.87%		7.95%		9.35%

																						ROCE 
RoE 2		37.0%		50.9%								36.3%

																								29.4%		62.9%								36.3%







Sheet3 (2)



				(₹ Lakhs)				Q2 FY 21		QoQ		YoY		Q1 FY 21		Q2 FY 20				H1 FY 21		YoY		H1 FY 20

				Revenue 1				₹ 18,791		0.5%		3.4%		₹ 18,699		₹ 18,068				₹ 37,490		7.6%		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %												YoY : 7.6 %

				EBITDA				₹ 4,939						₹ 4,782		₹ 3,353				₹ 9,721				₹ 5,938

								26.3%						25.6%		18.6%				25.9%				17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps												YoY : 63.4 %/896 bps

				PBT				₹ 4,267						₹ 4,084		₹ 2,667				₹ 8,351

								22.7%						21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps												YoY : 86.5 %/942 bps

				%				37.0%						50.9%						36.3%

				RoCE/RoE 2				29.4%						62.9%						36.3%
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		Key Financials & KPIs

						Total Income

				FY19		60,181

				FY20		71,423

				Q1 21		18,699

				Q2 21		18,791

				Q3 21		20,182

						EBIDTA		EBIDTA %

				FY19		6,628		11.0%

				FY20		11,312		15.8%

				Q1 21		4,782		25.6%

				Q2 21		4,939		26.3%

				Q3 21		6,023		29.8%

						Q3 21

				IMSS		4280

				DBS		4985

				PES		9965

				Oth Inc		952

						20182

						FCF		FCF%

				FY19		6,549		98.8%

				FY20		11,266		99.6%

				Q1 21		4,772		99.8%

				Q2 21		4,931		99.8%

				Q3 21		5,974		99.2%

				Onsite		Offshore		Employees		Util

		FY18		4.7%		95.3%		2,253		68.4%

		FY19		5.4%		94.6%		2,462		77.3%

		FY20		4.6%		95.4%		2,666		76.9%

		Q1 21		4.7%		95.3%		2,658		74.9%

		Q2 21		4.9%		95.1%		2,721		78.7%

						Attrition

				FY19		25.2%

				FY20		18.7%

				Q1 21		16.2%

				Q2 21		14.2%

				Q3 21		13.1%

																																				1147.5

																																				2220

						Rev concentration

				Top 1		14.8%

				Top 5		34.5%

				Top 10		49.5%

				Top 20		66.7%

								Digital

						FY19		97.2%

						FY20		96.9%

						Q1 21		96.3%

						Q2 21		97.1%

								Agile

						FY19		71.1%

						FY20		87.9%

						Q1 21		90.2%

						Q2 21		92.8%

						Q3 21		93.1%



Total Income	

FY19	FY20	Q1 21	Q2 21	Q3 21	60181	71423	18699	18791	20182	



EBIDTA	

FY19	FY20	Q1 21	Q2 21	Q3 21	6628	11312	4782	4939	6023	



Q3 21	IMSS	DBS	PES	Oth Inc	4280	4985	9965	952	



FCF	

FY19	FY20	Q1 21	Q2 21	Q3 21	6549	11266	4772	4931	5974	



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	4.6604527296937419E-2	5.3614947197400488E-2	4.6136534133533386E-2	4.6651617757712566E-2	4.8879088570378537E-2	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.95339547270306257	0.94638505280259955	0.95386346586646664	0.95334838224228746	0.95112091142962141	Employees	

FY18	FY19	FY20	Q1 21	Q2 21	2253	2462	2666	2658	2721	





Attrition	FY19	FY20	Q1 21	Q2 21	Q3 21	0.252	0.18720000000000001	0.16200000000000001	0.14199999999999999	0.13100000000000001	





Rev concentration	

Top 1	Top 5	Top 10	Top 20	0.14799999999999999	0.34499999999999997	0.495	0.66700000000000004	



Digital	

FY19	FY20	Q1 21	Q2 21	0.97189815095352405	0.96898351096281365	0.96329999999999993	0.97100938485511368	



Agile	

FY19	FY20	Q1 21	Q2 21	Q3 21	0.71148751712032532	0.87873588489220933	0.90200000000000002	0.92826778954692368	0.93100000000000005	



CAGR: 285.3%

%
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						Model

				T&M		80.7%

				FP		19.3%

						Geo

				Americas		72.4%

				Europe		10.3%

				India		13.4%

				ROW		3.9%

						100.0%

						Digital

				Digital Infra / Cloud		41%

				SAAS		25%

				Security		7%

				Analytics / AI		13%

				IoT		11%

				Others		3%

						Vertical

				Edu Tech		25.0%

				HiTech (others)		20.3%

				Retail		2.2%

				TME		14.4%

				BFSI		17.4%

				Industrial		7.0%

				MFG		6.9%

				Others		6.7%

						99.9%

						$ 1M Customers

				FY18		16

				FY19		21

				FY20		25

				Q1 21		23

				Q2 21		24



Model	T	&	M	FP	0.80700000000000005	0.193	



Geo	Americas	Europe	India	ROW	0.72399999999999998	0.10299999999999999	0.13400000000000001	3.9E-2	



Digital	Digital Infra / Cloud	SAAS	Security	Analytics / AI	IoT	Others	0.41061302855166493	0.24602654110074473	7.4326275493894672E-2	0.13487467585634005	0.10516886385246928	2.9000000000000001E-2	



Vertical	

Edu Tech	HiTech (others)	Retail	TME	BFSI	Industrial	MFG	Others	0.25	0.20300000000000001	2.1999999999999999E-2	0.14399999999999999	0.17399999999999999	7.0000000000000007E-2	6.9000000000000006E-2	6.7000000000000004E-2	



$ 1M Customers	FY18	FY19	FY20	Q1 21	Q2 21	16	21	25	23	24	
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						Onsite		Offshore

				FY18		21.4%		78.6%

				FY19		22.0%		78.0%

				FY20		22.5%		77.5%

				Q1 21		21.0%		79.0%

				Q2 21		21.9%		78.1%

				FY18		471

				FY19		502

				FY20		615

				Q1 21		615

				Q2 21		659



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	0.214	0.22	0.22500000000000001	0.21	0.219	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.78600000000000003	0.78	0.77500000000000002	0.79	0.78100000000000003	







FY18	FY19	FY20	Q1 21	Q2 21	471.47194719471946	501.56160502373331	614.67521745521481	614.92459016393445	658.98666666666668	
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Customer Industry group

				Edutech		21.3%		21.3%				27.0%		27.0%		25.0%

				Hitech		21.0%		21.0%				19.5%		19.5%		20.3%

				BFSI		18.2%		17.5%				17.4%		16.3%		17.4%

				Travel, Media and Entertainment (TME)		13.8%		17.1%				12.9%		13.0%		13.5%

				Retail		6.9%		7.5%				5.6%		4.5%		4.1%

				Industrial		8.1%		7.0%				6.9%		6.9%		7.0%

				Manufacturing		3.8%		3.7%				5.7%		6.8%		6.9%

				Others		6.9%		4.9%				4.6%		6.0%		6.7%



				Digital Service Offerings

				Digital infrastructure/Cloud		40.9%		31.2%				43.7%		41.1%		41.1%

				SaaS		28.6%		29.4%				23.6%		24.6%		18.3%

				Security solutions		10.2%		14.9%				7.6%		7.4%		8.4%

				Analytics/AI		9.1%		11.6%				12.1%		13.5%		14.4%

				IoT		8.4%		9.8%				9.3%		10.5%		11.5%

				Total		97.2%		96.9%				96.3%		97.1%		93.7%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Location of external customer

				Americas		75.3%		77.6%				77.3%		77.3%		72.4%

				India		12.3%		11.9%				10.9%		10.9%		13.4%

				Europe		9.3%		7.1%				9.8%		9.2%		10.3%

				Others		3.2%		3.4%				2.0%		2.6%		3.9%



				Number of customers 1

				$ 10 M +		1		1

												1		1		1

				$ 5M to $ 10M		2		-				1		-		2

				$ 3M to $ 5M		1		9				4		6		5

				$ 1M to $ 3M		17		15				17		17		17

				Total		21		25				23		24		25

				# of Active Customers		163		157				148		152		155

				Fortune2000 / Forbes200 / Billion $ corporations as Customers		-		37				36		39		38



				Revenue mix by delivery 

				Onsite		22.0%		22.5%

												21.0%		21.9%		19.0%

				Offshore 2		78.0%		77.5%				78.9%		78.1%		81.0%



				Revenue by Contract type

				Fixed Price		16.8%		19.0%				18.7%		19.3%		22.0%

				Time and Material		83.2%		81.0%				81.3%		80.7%		78.0%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Happiest Minds

				Onsite		132		123				124		133		145

				Offshore		2,330		2,543				2,534		2588		2,740

				Total		2,462		2,666				2,658		2,721		2,885

				Happiest Minds by delivery centres

				Onsite		5.4%		4.6%				4.7%		4.9%		5.0%

				Offshore 1		94.6%		95.4%				95.3%		95.1%		95.0%

				Diversity

				Women Happiest Minds		23.0%		24.0%				23.4%		23.3%		24.0%

				Utilization

				Utilization %		77.3%		76.9%				74.9%		78.7%		81.6%
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				(All figures in ₹ Lakhs)		FY19				FY20						Q1 FY 21				Q2 FY 21				Q3 FY 21

				Revenue by Business Units

				Infrastructure Management & Security Services		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		4,280		21.2%

				Digital Business Services		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		4,985		24.7%

				Product Engineering Services		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		9,965		49.4%

				Total Revenue		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		19,230		95.3%

				Other income		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		952		4.7%

				Total income		60,181		100.0%		71,423		100.0%				18,699		100.0%		18,791		100.0%		20,182		100.0%





PL New format

				(All figures in ₹ Lakhs)		FY18		FY19		FY20				Q1 FY21		Q2 FY21		H1 FY21		Q3 FY21		9M FY21

				Income

				Operating revenue		46,289		59,036		69,821				17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		1,145		1,602				997		507		1,504		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		60,181		71,423				18,699		18,791		37,490		ERROR:#REF!		ERROR:#REF!

				Cost of revenue		32,652		36,987		42,927				9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!

				Gross margin		13,637		22,049		26,894				7,724		7,884		15,608		ERROR:#REF!		ERROR:#REF!

				%		29.5%		37.3%		38.5%				43.6%		43.1%		43.4%		ERROR:#REF!		ERROR:#REF!

				SG&A cost		15,498		16,566		17,184				3,939		3,452		7,391		ERROR:#REF!		ERROR:#REF!

				EBITDA		762		6,628		11,312				4,782		4,939		9,720		ERROR:#REF!		ERROR:#REF!

				%		1.6%		11.0%		15.8%				25.6%		26.3%		25.9%		ERROR:#REF!		ERROR:#REF!

				Depreciation		2,075		2,478		2,023				512		512		1,024		ERROR:#REF!		ERROR:#REF!

				EBIT		(1,313)		4,150		9,289				4,270		4,427		8,696		ERROR:#REF!		ERROR:#REF!

				%		-2.7%		6.9%		13.0%				22.8%		23.6%		23.2%		ERROR:#REF!		ERROR:#REF!

				Finance cost		995		1,594		802				186		160		345		ERROR:#REF!		ERROR:#REF!

				PBT before exceptional items *		(2,308)		2,556		8,487				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		4.2%		11.9%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Exceptional Items + 		- 0		1,258		1,126				- 0		- 0		- 0		- 0		- 0

				PBT *		(2,308)		1,298		7,361				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		2.2%		10.3%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Income tax expense		(61)		(123)		190				(934)		859		(75)		ERROR:#REF!		ERROR:#REF!

				PAT *		(2,247)		1,421		7,171				5,018		3,408		8,426		ERROR:#REF!		ERROR:#REF!

				%		-4.6%		2.4%		10.0%				26.8%		18.1%		22.5%		ERROR:#REF!		ERROR:#REF!

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				 + Exceptional items for FY19 & FY20 refer to Impairment of Goodwill.

				Cost of revenue

				Operating revenue										17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Less:- GM 2 as per MIS										7,724		7,884		15,608		8,075		23,683

				Cost of revenue										9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!





BS New Format



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial assets

				i. Loans		585		618		767				544		790		ERROR:#REF!

				ii. Other financial assets		185		239		368				278		282		ERROR:#REF!

				Income tax assets (net)		584		920		1,335				382		255		ERROR:#REF!

				Other assets		6,331		4,226		3,128				5,062		4,461		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!				This includes ROU assets, other intangible assets, deferred tax asset, other assets.



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337				10,621		11,716		ERROR:#REF!

				ii. Trade receivables		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				iii. Cash and cash equivalents		1,652		2,627		4,353				6,793		18,715		ERROR:#REF!

				iv. Loans		273		77		100				301		368		ERROR:#REF!

				v. Other financial assets		1,141		7,091		19,177				21,481		21,588		ERROR:#REF!

				Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132				- 0		- 0		ERROR:#REF!

				ii. Lease liabilities		4,314		2,964		1,731				1,674		1,518		ERROR:#REF!

				Provisions		812		940		1,255				1,508		1,513		ERROR:#REF!

				Deferred tax liability		123		- 0		- 0				- 0		- 0

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!

				Current liabilities

				Contract liability		547		1,067		818				578		647		ERROR:#REF!

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916				9,089		4,723		ERROR:#REF!

				ii. Lease Liabilities		1,456		1,582		1,816				1,919		1,806		ERROR:#REF!

				iii. Trade payables		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				iv. Other financial liabilities		30,008		29,930		6,397				4,321		5,226		ERROR:#REF!

				Provisions		820		998		1,246				1,466		1,614		ERROR:#REF!

				Other current liabilities		671		736		531				1,252		1,135		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!





						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial & Other assets		7,685		6,003		5,598				6,266		5,788		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967				39,196		52,387		ERROR:#REF!

				iii. Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863				1,674		1,518		ERROR:#REF!

				Provisions & Deferred tax liability		935		940		1,255				1,508		1,513		ERROR:#REF!

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				ii. Others		38,866		38,591		15,947				15,907		12,402		ERROR:#REF!

				Provisions & Other current liabilities		1,491		1,734		1,777				2,718		2,749		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!





Segmental



				(All figures in ₹ Lakhs)		FY18				FY19				FY20Q2				FY20				FY21Q1				FY21Q2				FY21Q3

				Revenue by Business Units

				Revenue from Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		3,903		22.31%		15,361		21.50%		3,641		19.5%		3,959		21.7%		ERROR:#REF!		ERROR:#REF!

				Revenue from Digital Business Solutions		15,403		31.5%		18,090		30.1%		4,800		27.44%		19,167		26.80%		4,598		24.6%		4,710		25.8%		ERROR:#REF!		ERROR:#REF!

				Revenue from Product Engineering Services		21,024		43.0%		28,003		46.5%		8,790		50.25%		35,293		49.40%		9,463		50.6%		9,615		52.6%		ERROR:#REF!		ERROR:#REF!

				Total revenue from contracts with customers		46,289		94.6%		59,036		98.1%		17,493		956.58%		69,821		97.80%		17,702		94.7%		18,284		999.8%		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		5.4%		1,145		1.9%		289		1.63%		1,602		2.20%		997		5.3%		507		2.7%		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		100.0%		60,181		100.0%		17,782		100.00%		71,423		100.00%		18,699		100.0%		18,791		100.0%		ERROR:#REF!		ERROR:#REF!



				EBITDA		762.0				6,628.0				3,353.0				11,312.0				4,782.0				4,939.0				ERROR:#REF!

				EBITDA / Total Income (%)		1.60%				11.00%				18.86%				15.80%				25.60%				26.28%				ERROR:#REF!

				Return on Capital Employed (ROCE)														28.9%				50.9%				37.0%

				Return on Equity (ROE)														27.1%				62.9%				29.4%

				Days Sales Outstanding (DSO)		74				80				63				60				51				51



				Restated profit / (loss) for the year		(224.7)				142.1				2,667.0				717.1				501.8				3,408.0				ERROR:#REF!

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				15.00%				10.00%				2.68%				18.14%				ERROR:#REF!





PL



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY20Q1		FY21Q2

				Income

				Revenue from contracts with customers		46,289		59,036		17,506		69,821		17,702		18,284				10

				Other income		2,623		1,145		562		1,602		997		507

				Total income		48,912		60,181		18,068		71,423		18,699		18,791



				Expenses

				Employee benefits expense		35,687		38,505		10,843		44,123		10,828		11,089

				Depreciation and amortisation		2,075		2,478		502		2,023		512		512

				Finance cost		995		1,594		184		802		186		160

				Other expenses		12,463		15,048		3,872		15,988		3,089		2,763

				Total expenses		51,220		57,625		15,401		62,936		14,615		14,524



				EBITDA		762		6,628		3,353		11,312		4,782		4,939						0.1855767102		0.2628385929

																						762.0		6,628.0		3,353.0		11,312.0		4,782.0		4,939.0

				Restated profit/ (loss) before exceptional items and tax		(2,308)		2,556		2,667		8,487		4,084		4,267

				Exceptional Items - Impairment of goodwill		0		1,258		0		1,126		0		0

				Restated profit / (loss) before tax		(2,308)		1,298		2,667		7,361		4,084		4,267

				Current tax		0		0		0		172		851		682

				Adjustment of tax relating to earlier period		0		0		0		18		0		0

				Deferred tax charge / (credit)		(61)		(123)		0		0		(1,785)		177

				Restated profit / (loss) for the year		(2,247)		1,421		2,667		7,171		5,018		3,408





BS



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		153		93		77		62

				Goodwill		2,961		1,736		1,736		610		610		610

				Financial assets

				i. Loans		585		618		682		767		544		790

				ii. Other financial assets		185		239		324		368		278		282

				Income tax assets (net)		584		920		1,193		1,335		382		255

				Other assets		6,331		4,226		3,571		3,128		5,062		4,462

				Total non-current assets		10,910		7,953		7,659		6,301		6,953		6,461



				Current assets

				Financial assets

				i. Investments		13,862		9,815		10,149		8,337		10,621		11,716

				ii. Trade receivables		9,437		12,927		12,019		11,487		9,851		10,302

				iii. Cash and cash equivalents		1,652		2,627		3,401		4,353		6,793		18,715

				iv. Loans		273		77		67		100		301		368

				v. Other financial assets		1,141		7,091		8,260		19,177		21,481		9,169

				Other assets		1,424		862		1,780		1,060		1,308		1,719

				Total current assets		27,789		33,399		35,676		44,514		50,355		51,989

				Total assets		38,699		41,352		43,335		50,815		57,308		58,450



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Equity and Liabilities

				Total equity		(10,888)		(6,605)		(2,049)		26,531		31,901		46,380

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		1,266		132		0		0

				ii. Lease liabilities		4,314		2,964		1,295		1,731		1,674		1,518

				Provisions		812		940		1,378		1,255		1,508		1,513

				Deferred tax liability		123		- 		0		- 		0		0

				Total non-current liabilities		6,732		4,754		3,939		3,118		3,182		3,031

				Current liabilities

				Contract liability		547		1,067		1,410		818		578		647

				Financial liabilities

				i. Borrowings		6,855		6,012		2,853		6,916		9,089		4,723

				ii. Lease Liabilities		1,456		1,582		2,735		1,816		1,919		1,806

				iii. Trade payables		2,498		2,878		3,806		3,442		3,600		6,307

				iv. Other financial liabilities		30,008		29,930		28,620		6,397		4,321		5,226

				Provisions		820		998		906		1,246		1,466		1,614

				Other current liabilities		671		736		1,115		531		1,252		1,135

				Total current liabilities		42,855		43,203		41,445		21,166		22,225		21,458

				Total liabilities		49,587		47,957		45,384		24,284		25,407		24,489

				Total equity and liabilities		38,699		41,352		43,335		50,815		57,308		70,869





						0		0		0		0		0		12,419
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Customer Industry group

				Edutech		18.0%		21.3%		21.3%		27.0%		27.0%		25.0%		26.3%

				Hitech		24.6%		21.0%		21.0%		20.5%		19.5%		20.3%		20.1%

				BFSI		17.9%		18.2%		17.5%		17.4%		16.3%		17.4%		17.6%

				Travel, Media and Entertainment (TME)		11.0%		13.8%		17.1%		12.9%		13.0%		13.5%		13.5%

				Retail		7.0%		6.9%		7.5%		5.6%		4.5%		4.1%		4.1%

				Industrial		6.2%		8.1%		7.0%		6.4%		6.9%		7.0%		6.8%

				Manufacturing		3.2%		3.8%		3.7%		5.6%		6.8%		6.9%		6.5%

				Others		12.3%		6.9%		4.9%		4.6%		6.0%		6.7%		5.8%



				Digital Service Offerings

				Digital infrastructure/Cloud		-		40.9%		31.2%		43.7%		41.1%		41.1%		41.6%

				SaaS		-		28.6%		29.4%		23.6%		24.6%		18.3%		21.4%

				Security solutions		-		10.2%		14.9%		7.6%		7.4%		8.4%		7.5%

				Analytics/AI		-		9.1%		11.6%		12.1%		13.5%		14.4%		13.4%

				IoT		-		8.4%		9.8%		9.3%		10.5%		11.5%		11.8%

				Total		-		97.2%		96.9%		96.3%		97.1%		93.7%		95.8%
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Location of external customer

				USA		73.5%		75.5%		77.5%		77.3%		77.3%		72.4%		75.6%

				India		11.7%		11.9%		11.9%		10.9%		10.9%		13.4%		11.8%

				Europe		11.4%		9.5%		7.2%		9.8%		9.2%		10.3%		9.8%

				ROW		3.4%		3.1%		3.4%		2.0%		2.6%		3.9%		2.9%



				Number of customers based on quarter revenues on an annualized basis (#)

				$ 10 M +				1		1		1		1		1		1

				$ 5M to $ 10M		2		2				1		-		2		1

				$ 3M to $ 5M		2		1		9		4		6		5		5

				$ 1M to $ 3M		12		17		15		17		17		17		18

				Total		16		21		25		23		24		25		25



				Revenue mix by delivery 

				Onsite		21.4%		22.0%		22.5%		21.0%		21.9%		19.0%		20.6%

				Offshore 1		78.6%		78.0%		77.5%		79.0%		78.1%		81.0%		79.3%



				Revenue by Contract type

				Fixed Price		18.4%		16.8%		19.0%		18.8%		19.3%		22.0%		20.0%

				Time and Material		81.6%		83.2%		81.0%		81.2%		80.7%		78.0%		80.0%



				Active customers

				# of active customers		173		163		157		148		152		155		155



				Fortune2000 / Forbes200 / Billion $ corporations

				# of customers						37		36		39		38		40
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						FY18		FY19		FY20				FY21Q1		FY21Q2		FY21		FY21Q3		FY22 Q1		FY22 Q2		FY22 Q3		FY22 Q4		FY22		FY23 Q1		FY23 Q2		FY23 Q3



				Happiest Minds

				Onsite		105		132		123				124		133		166		145		180		182		183		172		172		185		210		0

				Offshore		2,148		2,330		2,543				2,534		2,588		3,062		2,740		3,358		3,614		3,838		3,996		3,996		4,003		4,371		228

				Total		2,253		2,462		2,666				2,658		2,721		3,228		2,885		3,538		3,796		4,021		4,168		4,168		4,188		4,581		228



				Happiest Minds %

				Onsite		4.7%		5.4%		4.6%				4.7%		4.9%		5.1%		5.0%		5.1%		4.8%		4.6%		4.1%		4.1%		4.4%		4.6%		0.0%

				Offshore		95.3%		94.6%		95.4%				95.3%		95.1%		94.9%		95.0%		94.9%		95.2%		95.4%		95.9%		95.9%		95.6%		95.4%		4.9%



				Utilization

				%		68.4%		77.3%		76.9%				74.9%		78.7%		79.5%		81.6%		82.1%		79.7%		81.0%		79.4%		80.5%		79.1%		80.6%		0.0%



				Diversity

				Women Happiest Minds		22.0%		23.0%		24.0%				23.4%		23.3%		24.5%		24.0%		25.2%		26.1%		26.1%		26.4%		26.4%		26.0%		27.6%		0.0%



				DSO

				Billed		74		80		60				51		51		57		46		46		58		61		55		55		58		60		0

				Unbilled		6		11		23				32		26		28		31		36		30		32		35		35		36		31		60

				Total		80		91		83				83		77		85		77		82		88		93		90		90		94		91		60



				EPS ₹

				Diluted		- 0		- 0		5.36				3.72		2.42		11.45		2.89		2.45		3.06		3.38		3.58		12.55		3.88		4.09		4.02



				Capital Return Ratios1

				RoCE						28.9%				50.9%		37.0%		31.2%		41.9%		30.7%		33.8%		32.9%		34.8%		34.8%		39.1%		35.2%		95.0%

				RoE						27.1%				62.9%		29.4%		29.8%		33.2%		24.7%		27.5%		28.2%		27.3%		27.3%		31.5%		31.3%		34.9%
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IMSS: Infrastructure Management & Security Services
DBS : Digital Business Services
PES: Product Engineering Services

Operational & Financial Metrics

(All figures in ₹ Lakhs)

Revenue by BUs
IMSS 15,361 21.5% 16,421 20.6% 6,322 21.6% 6,848 22.1% 24,168 21.4% 7,356 22.3% 7,902 22.0% 7,912 21.1%
DBS 19,167 26.8% 21,288 26.7% 8,511 29.1% 8,762 28.2% 32,891 29.1% 9,903 30.0% 10,722 29.8% 11,266 30.1%

PES 35,293 49.4% 39,632 49.7% 13,561 46.4% 14,447 46.5% 52,308 46.3% 15,633 47.4% 16,927 47.1% 17,511 46.7%

Total Revenue 69,821 97.8% 77,341 97.0% 28,394 97.1% 30,057 96.8% 109,367 96.7% 32,892 99.7% 35,551 98.9% 36,688 97.9%

Other income 1,602 2.2% 2,424 3.0% 834 2.9% 991 3.2% 3,708 3.3% 104 0.3% 382 1.1% 780 2.1%

Total income 71,423 100% 79,765 100% 29,228 100% 31,048 100% 113,075 100% 32,996 100% 35,933 100% 37,468 100%

FY23 Q3FY23 Q2FY23 Q1FY22 Q4FY22 Q3 FY22FY21FY20
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				Revenue by Geo		Q1 FY 22		%

				Americas		18,124		77%

				Europe		2,287		10%

				India		2,559		11%

				Rest of World		473		2%

						23,444

				Revenue by Practice		Q1 FY 22		%

				IMSS		3959		22%

				PES		4711		26%

				DBS		9617		53%

						18287

				Revenue by Industry		Q1 FY 22

				HiTech		5.0%

				Technology Media, Entertainment, Retail		0.0%

				BFSI		6.7%

				Industrial		6.2%

				Manufacturing		5.3%

				Others		100.0%

						123.2%

				Revenue Mix		Q1 FY 22

				Onsite		22%

				Offshore		78.1%



Revenue Split by Geo



Q1 FY 22	Americas	Europe	India	Rest of World	%	

Americas	Europe	India	Rest of World	0.77308945725059297	9.7553276800491404E-2	0.10916838710778209	2.0188878841133615E-2	



Revenue Split by Practice



Q1 FY 22	

IMSS	PES	DBS	%	

IMSS	PES	DBS	0.21649259036473997	0.25761469896647893	0.52589271066878107	



Revenue Split by Industry



Q1 FY 22	

HiTech	Technology Media, Entertainment, Retail	BFSI	Industrial	Manufacturing	Others	



Revenue Mix



Q1 FY 22	

Onsite	Offshore	
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				₹ Lakhs		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue		34,845		18,791		37,490		99.5%		7.6%

				EBITDA		5,938		4,939		9,721		96.8%		63.7%

				PAT		4,503		3,408		8,426		147.2%		87.1%

				Diluted EPS ₹		3.38		2.50		6.22		148.8%		84.0%



				$ Mn		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue

				EBITDA

				PAT



				₹ Lakhs		H1 FY 20		H1 FY 21		Y-o-Y

				Revenue		- 0		- 0		ERROR:#DIV/0!

				EBITDA		- 0		- 0		ERROR:#DIV/0!

				PAT		- 0		- 0		ERROR:#DIV/0!

				Diluted EPS ₹		- 0		- 0		ERROR:#DIV/0!



				Key Ratios		Q2 FY 20		Q1 FY 21		Q2 FY 21

				EBITDA %		17.04%		26.28%		25.9%

				PAT %		13.2%		18.1%		22.5%

				ROCE %

				Effective Tax Rate %

				ROE %				29.4%

				EBITDA to Free Cash Flow (FCF)

				EBITDA to Operating Cash Flow (OCF)

				Days Sales Outstanding (DSO)				51		52

				Average Exchange Rate ₹ / $				74.46		75.02



				Employees		Q2 FY 20		Q1 FY 21		Q2 FY 21

				Number of Employees		47		36		36

				Sales and Support		57		81		ERROR:#VALUE!

				Attrition TTM		24.0%		23.3%		23.3%

				Utilization %		71.5%		78.9%		78.3%

				Women Employees %		0.0%		0.0%		0.0%
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				(₹ Lakhs)				Q2 FY 21		Q1 FY 21		Q2 FY 20				H1 FY 21		H1 FY 20

				Revenue 1				₹ 18,791		₹ 18,699		₹ 18,068				₹ 37,490		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %								YoY : 7.6 %

				EBITDA				₹ 4,939		₹ 4,782		₹ 3,353				₹ 9,721		₹ 5,938

								26.3%		25.6%		18.6%				25.9%		17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps								YoY : 63.4 %/896 bps

				PBT				₹ 4,267		₹ 4,084		₹ 2,667				₹ 8,351

								22.7%		21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps								YoY : 86.5 %/942 bps

				%				37.0%		50.9%						36.3%

				RoCE/RoE 2				29.4%		62.9%						36.3%

																																						 (₹ lakhs)

																						 (₹ Lakhs)		Q2 FY 21		Q1 FY 21		QoQ		Q2 FY 20		YoY		H1 FY 21		H1 FY 20		YoY

																						Revenue ($'000)		24,712		23,444		5.41%		24,889		-0.71%		48,156		48,650		-1.00%

																						Revenue 1		₹    18,791		₹    18,699		0.5%		₹    18,068		4.0%		₹    37,490		₹    34,845		7.6%

																						EBITDA		₹    4,939		₹    4,782		3.3%		₹    3,353		47.3%		₹    9,721		₹    5,914		63.7%

																								26.3%		25.6%		71 bps		18.6%		796 bps		25.9%		17.0%		896 bps				0.71%		7.73%		8.96%

																						PBT		₹    4,267		₹    4,084		4.5%		₹    2,667		60.0%		₹    8,351		₹    4,503		85.5%

																								22.7%		21.8%		87 bps		14.8%		816 bps		22.3%		12.9%		942 bps				0.87%		7.95%		9.35%

																						ROCE 
RoE 2		37.0%		50.9%								36.3%

																								29.4%		62.9%								36.3%
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				(₹ Lakhs)				Q2 FY 21		QoQ		YoY		Q1 FY 21		Q2 FY 20				H1 FY 21		YoY		H1 FY 20

				Revenue 1				₹ 18,791		0.5%		3.4%		₹ 18,699		₹ 18,068				₹ 37,490		7.6%		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %												YoY : 7.6 %

				EBITDA				₹ 4,939						₹ 4,782		₹ 3,353				₹ 9,721				₹ 5,938

								26.3%						25.6%		18.6%				25.9%				17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps												YoY : 63.4 %/896 bps

				PBT				₹ 4,267						₹ 4,084		₹ 2,667				₹ 8,351

								22.7%						21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps												YoY : 86.5 %/942 bps

				%				37.0%						50.9%						36.3%

				RoCE/RoE 2				29.4%						62.9%						36.3%
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		Key Financials & KPIs

						Total Income

				FY19		60,181

				FY20		71,423

				Q1 21		18,699

				Q2 21		18,791

				Q3 21		20,182

						EBIDTA		EBIDTA %

				FY19		6,628		11.0%

				FY20		11,312		15.8%

				Q1 21		4,782		25.6%

				Q2 21		4,939		26.3%

				Q3 21		6,023		29.8%

						Q3 21

				IMSS		4280

				DBS		4985

				PES		9965

				Oth Inc		952

						20182

						FCF		FCF%

				FY19		6,549		98.8%

				FY20		11,266		99.6%

				Q1 21		4,772		99.8%

				Q2 21		4,931		99.8%

				Q3 21		5,974		99.2%

				Onsite		Offshore		Employees		Util

		FY18		4.7%		95.3%		2,253		68.4%

		FY19		5.4%		94.6%		2,462		77.3%

		FY20		4.6%		95.4%		2,666		76.9%

		Q1 21		4.7%		95.3%		2,658		74.9%

		Q2 21		4.9%		95.1%		2,721		78.7%

						Attrition

				FY19		25.2%

				FY20		18.7%

				Q1 21		16.2%

				Q2 21		14.2%

				Q3 21		13.1%

																																				1147.5

																																				2220

						Rev concentration

				Top 1		14.8%

				Top 5		34.5%

				Top 10		49.5%

				Top 20		66.7%

								Digital

						FY19		97.2%

						FY20		96.9%

						Q1 21		96.3%

						Q2 21		97.1%

								Agile

						FY19		71.1%

						FY20		87.9%

						Q1 21		90.2%

						Q2 21		92.8%

						Q3 21		93.1%



Total Income	

FY19	FY20	Q1 21	Q2 21	Q3 21	60181	71423	18699	18791	20182	



EBIDTA	

FY19	FY20	Q1 21	Q2 21	Q3 21	6628	11312	4782	4939	6023	



Q3 21	IMSS	DBS	PES	Oth Inc	4280	4985	9965	952	



FCF	

FY19	FY20	Q1 21	Q2 21	Q3 21	6549	11266	4772	4931	5974	



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	4.6604527296937419E-2	5.3614947197400488E-2	4.6136534133533386E-2	4.6651617757712566E-2	4.8879088570378537E-2	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.95339547270306257	0.94638505280259955	0.95386346586646664	0.95334838224228746	0.95112091142962141	Employees	

FY18	FY19	FY20	Q1 21	Q2 21	2253	2462	2666	2658	2721	





Attrition	FY19	FY20	Q1 21	Q2 21	Q3 21	0.252	0.18720000000000001	0.16200000000000001	0.14199999999999999	0.13100000000000001	





Rev concentration	

Top 1	Top 5	Top 10	Top 20	0.14799999999999999	0.34499999999999997	0.495	0.66700000000000004	



Digital	

FY19	FY20	Q1 21	Q2 21	0.97189815095352405	0.96898351096281365	0.96329999999999993	0.97100938485511368	



Agile	

FY19	FY20	Q1 21	Q2 21	Q3 21	0.71148751712032532	0.87873588489220933	0.90200000000000002	0.92826778954692368	0.93100000000000005	



CAGR: 285.3%

%
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						Model

				T&M		80.7%

				FP		19.3%

						Geo

				Americas		72.4%

				Europe		10.3%

				India		13.4%

				ROW		3.9%

						100.0%

						Digital

				Digital Infra / Cloud		41%

				SAAS		25%

				Security		7%

				Analytics / AI		13%

				IoT		11%

				Others		3%

						Vertical

				Edu Tech		25.0%

				HiTech (others)		20.3%

				Retail		2.2%

				TME		14.4%

				BFSI		17.4%

				Industrial		7.0%

				MFG		6.9%

				Others		6.7%

						99.9%

						$ 1M Customers

				FY18		16

				FY19		21

				FY20		25

				Q1 21		23

				Q2 21		24



Model	T	&	M	FP	0.80700000000000005	0.193	



Geo	Americas	Europe	India	ROW	0.72399999999999998	0.10299999999999999	0.13400000000000001	3.9E-2	



Digital	Digital Infra / Cloud	SAAS	Security	Analytics / AI	IoT	Others	0.41061302855166493	0.24602654110074473	7.4326275493894672E-2	0.13487467585634005	0.10516886385246928	2.9000000000000001E-2	



Vertical	

Edu Tech	HiTech (others)	Retail	TME	BFSI	Industrial	MFG	Others	0.25	0.20300000000000001	2.1999999999999999E-2	0.14399999999999999	0.17399999999999999	7.0000000000000007E-2	6.9000000000000006E-2	6.7000000000000004E-2	



$ 1M Customers	FY18	FY19	FY20	Q1 21	Q2 21	16	21	25	23	24	







Slide 13

						Onsite		Offshore

				FY18		21.4%		78.6%

				FY19		22.0%		78.0%

				FY20		22.5%		77.5%

				Q1 21		21.0%		79.0%

				Q2 21		21.9%		78.1%

				FY18		471

				FY19		502

				FY20		615

				Q1 21		615

				Q2 21		659



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	0.214	0.22	0.22500000000000001	0.21	0.219	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.78600000000000003	0.78	0.77500000000000002	0.79	0.78100000000000003	







FY18	FY19	FY20	Q1 21	Q2 21	471.47194719471946	501.56160502373331	614.67521745521481	614.92459016393445	658.98666666666668	
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Customer Industry group

				Edutech		21.3%		21.3%				27.0%		27.0%		25.0%

				Hitech		21.0%		21.0%				19.5%		19.5%		20.3%

				BFSI		18.2%		17.5%				17.4%		16.3%		17.4%

				Travel, Media and Entertainment (TME)		13.8%		17.1%				12.9%		13.0%		13.5%

				Retail		6.9%		7.5%				5.6%		4.5%		4.1%

				Industrial		8.1%		7.0%				6.9%		6.9%		7.0%

				Manufacturing		3.8%		3.7%				5.7%		6.8%		6.9%

				Others		6.9%		4.9%				4.6%		6.0%		6.7%



				Digital Service Offerings

				Digital infrastructure/Cloud		40.9%		31.2%				43.7%		41.1%		41.1%

				SaaS		28.6%		29.4%				23.6%		24.6%		18.3%

				Security solutions		10.2%		14.9%				7.6%		7.4%		8.4%

				Analytics/AI		9.1%		11.6%				12.1%		13.5%		14.4%

				IoT		8.4%		9.8%				9.3%		10.5%		11.5%

				Total		97.2%		96.9%				96.3%		97.1%		93.7%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Location of external customer

				Americas		75.3%		77.6%				77.3%		77.3%		72.4%

				India		12.3%		11.9%				10.9%		10.9%		13.4%

				Europe		9.3%		7.1%				9.8%		9.2%		10.3%

				Others		3.2%		3.4%				2.0%		2.6%		3.9%



				Number of customers 1

				$ 10 M +		1		1

												1		1		1

				$ 5M to $ 10M		2		-				1		-		2

				$ 3M to $ 5M		1		9				4		6		5

				$ 1M to $ 3M		17		15				17		17		17

				Total		21		25				23		24		25

				# of Active Customers		163		157				148		152		155

				Fortune2000 / Forbes200 / Billion $ corporations as Customers		-		37				36		39		38



				Revenue mix by delivery 

				Onsite		22.0%		22.5%

												21.0%		21.9%		19.0%

				Offshore 2		78.0%		77.5%				78.9%		78.1%		81.0%



				Revenue by Contract type

				Fixed Price		16.8%		19.0%				18.7%		19.3%		22.0%

				Time and Material		83.2%		81.0%				81.3%		80.7%		78.0%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Happiest Minds

				Onsite		132		123				124		133		145

				Offshore		2,330		2,543				2,534		2588		2,740

				Total		2,462		2,666				2,658		2,721		2,885

				Happiest Minds by delivery centres

				Onsite		5.4%		4.6%				4.7%		4.9%		5.0%

				Offshore 1		94.6%		95.4%				95.3%		95.1%		95.0%

				Diversity

				Women Happiest Minds		23.0%		24.0%				23.4%		23.3%		24.0%

				Utilization

				Utilization %		77.3%		76.9%				74.9%		78.7%		81.6%
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				(All figures in ₹ Lakhs)		FY19				FY20						Q1 FY 21				Q2 FY 21				Q3 FY 21

				Revenue by Business Units

				Infrastructure Management & Security Services		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		4,280		21.2%

				Digital Business Services		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		4,985		24.7%

				Product Engineering Services		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		9,965		49.4%

				Total Revenue		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		19,230		95.3%

				Other income		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		952		4.7%

				Total income		60,181		100.0%		71,423		100.0%				18,699		100.0%		18,791		100.0%		20,182		100.0%





PL New format

				(All figures in ₹ Lakhs)		FY18		FY19		FY20				Q1 FY21		Q2 FY21		H1 FY21		Q3 FY21		9M FY21

				Income

				Operating revenue		46,289		59,036		69,821				17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		1,145		1,602				997		507		1,504		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		60,181		71,423				18,699		18,791		37,490		ERROR:#REF!		ERROR:#REF!

				Cost of revenue		32,652		36,987		42,927				9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!

				Gross margin		13,637		22,049		26,894				7,724		7,884		15,608		ERROR:#REF!		ERROR:#REF!

				%		29.5%		37.3%		38.5%				43.6%		43.1%		43.4%		ERROR:#REF!		ERROR:#REF!

				SG&A cost		15,498		16,566		17,184				3,939		3,452		7,391		ERROR:#REF!		ERROR:#REF!

				EBITDA		762		6,628		11,312				4,782		4,939		9,720		ERROR:#REF!		ERROR:#REF!

				%		1.6%		11.0%		15.8%				25.6%		26.3%		25.9%		ERROR:#REF!		ERROR:#REF!

				Depreciation		2,075		2,478		2,023				512		512		1,024		ERROR:#REF!		ERROR:#REF!

				EBIT		(1,313)		4,150		9,289				4,270		4,427		8,696		ERROR:#REF!		ERROR:#REF!

				%		-2.7%		6.9%		13.0%				22.8%		23.6%		23.2%		ERROR:#REF!		ERROR:#REF!

				Finance cost		995		1,594		802				186		160		345		ERROR:#REF!		ERROR:#REF!

				PBT before exceptional items *		(2,308)		2,556		8,487				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		4.2%		11.9%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Exceptional Items + 		- 0		1,258		1,126				- 0		- 0		- 0		- 0		- 0

				PBT *		(2,308)		1,298		7,361				4,084		4,267		8,351		ERROR:#REF!		ERROR:#REF!

				%		-4.7%		2.2%		10.3%				21.8%		22.7%		22.3%		ERROR:#REF!		ERROR:#REF!

				Income tax expense		(61)		(123)		190				(934)		859		(75)		ERROR:#REF!		ERROR:#REF!

				PAT *		(2,247)		1,421		7,171				5,018		3,408		8,426		ERROR:#REF!		ERROR:#REF!

				%		-4.6%		2.4%		10.0%				26.8%		18.1%		22.5%		ERROR:#REF!		ERROR:#REF!

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				 + Exceptional items for FY19 & FY20 refer to Impairment of Goodwill.

				Cost of revenue

				Operating revenue										17,702		18,284		35,986		ERROR:#REF!		ERROR:#REF!

				Less:- GM 2 as per MIS										7,724		7,884		15,608		8,075		23,683

				Cost of revenue										9,978		10,401		20,379		ERROR:#REF!		ERROR:#REF!





BS New Format



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial assets

				i. Loans		585		618		767				544		790		ERROR:#REF!

				ii. Other financial assets		185		239		368				278		282		ERROR:#REF!

				Income tax assets (net)		584		920		1,335				382		255		ERROR:#REF!

				Other assets		6,331		4,226		3,128				5,062		4,461		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!				This includes ROU assets, other intangible assets, deferred tax asset, other assets.



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337				10,621		11,716		ERROR:#REF!

				ii. Trade receivables		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				iii. Cash and cash equivalents		1,652		2,627		4,353				6,793		18,715		ERROR:#REF!

				iv. Loans		273		77		100				301		368		ERROR:#REF!

				v. Other financial assets		1,141		7,091		19,177				21,481		21,588		ERROR:#REF!

				Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132				- 0		- 0		ERROR:#REF!

				ii. Lease liabilities		4,314		2,964		1,731				1,674		1,518		ERROR:#REF!

				Provisions		812		940		1,255				1,508		1,513		ERROR:#REF!

				Deferred tax liability		123		- 0		- 0				- 0		- 0

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!

				Current liabilities

				Contract liability		547		1,067		818				578		647		ERROR:#REF!

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916				9,089		4,723		ERROR:#REF!

				ii. Lease Liabilities		1,456		1,582		1,816				1,919		1,806		ERROR:#REF!

				iii. Trade payables		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				iv. Other financial liabilities		30,008		29,930		6,397				4,321		5,226		ERROR:#REF!

				Provisions		820		998		1,246				1,466		1,614		ERROR:#REF!

				Other current liabilities		671		736		531				1,252		1,135		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38,699		41,352		50,815				57,308		70,869		ERROR:#REF!





						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		ERROR:#REF!

				Goodwill		2,961		1,736		610				610		611		ERROR:#REF!

				Financial & Other assets		7,685		6,003		5,598				6,266		5,788		ERROR:#REF!

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		ERROR:#REF!



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487				9,851		10,302		ERROR:#REF!

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967				39,196		52,387		ERROR:#REF!

				iii. Other assets		1,424		862		1,060				1,308		1,721		ERROR:#REF!

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		ERROR:#REF!

				Total assets (A + B)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		ERROR:#REF!



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863				1,674		1,518		ERROR:#REF!

				Provisions & Deferred tax liability		935		940		1,255				1,508		1,513		ERROR:#REF!

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		ERROR:#REF!



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442				3,600		6,307		ERROR:#REF!

				ii. Others		38,866		38,591		15,947				15,907		12,402		ERROR:#REF!

				Provisions & Other current liabilities		1,491		1,734		1,777				2,718		2,749		ERROR:#REF!

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		ERROR:#REF!

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		ERROR:#REF!

				Total equity and liabilities (A + D)		38699		41,352		50,815				57,308		70,869		ERROR:#REF!



						- 0		- 0		- 0				- 0		- 0		ERROR:#REF!





Segmental



				(All figures in ₹ Lakhs)		FY18				FY19				FY20Q2				FY20				FY21Q1				FY21Q2				FY21Q3

				Revenue by Business Units

				Revenue from Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		3,903		22.31%		15,361		21.50%		3,641		19.5%		3,959		21.7%		ERROR:#REF!		ERROR:#REF!

				Revenue from Digital Business Solutions		15,403		31.5%		18,090		30.1%		4,800		27.44%		19,167		26.80%		4,598		24.6%		4,710		25.8%		ERROR:#REF!		ERROR:#REF!

				Revenue from Product Engineering Services		21,024		43.0%		28,003		46.5%		8,790		50.25%		35,293		49.40%		9,463		50.6%		9,615		52.6%		ERROR:#REF!		ERROR:#REF!

				Total revenue from contracts with customers		46,289		94.6%		59,036		98.1%		17,493		956.58%		69,821		97.80%		17,702		94.7%		18,284		999.8%		ERROR:#REF!		ERROR:#REF!

				Other income		2,623		5.4%		1,145		1.9%		289		1.63%		1,602		2.20%		997		5.3%		507		2.7%		ERROR:#REF!		ERROR:#REF!

				Total income		48,912		100.0%		60,181		100.0%		17,782		100.00%		71,423		100.00%		18,699		100.0%		18,791		100.0%		ERROR:#REF!		ERROR:#REF!



				EBITDA		762.0				6,628.0				3,353.0				11,312.0				4,782.0				4,939.0				ERROR:#REF!

				EBITDA / Total Income (%)		1.60%				11.00%				18.86%				15.80%				25.60%				26.28%				ERROR:#REF!

				Return on Capital Employed (ROCE)														28.9%				50.9%				37.0%

				Return on Equity (ROE)														27.1%				62.9%				29.4%

				Days Sales Outstanding (DSO)		74				80				63				60				51				51



				Restated profit / (loss) for the year		(224.7)				142.1				2,667.0				717.1				501.8				3,408.0				ERROR:#REF!

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				15.00%				10.00%				2.68%				18.14%				ERROR:#REF!





PL



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY20Q1		FY21Q2

				Income

				Revenue from contracts with customers		46,289		59,036		17,506		69,821		17,702		18,284				10

				Other income		2,623		1,145		562		1,602		997		507

				Total income		48,912		60,181		18,068		71,423		18,699		18,791



				Expenses

				Employee benefits expense		35,687		38,505		10,843		44,123		10,828		11,089

				Depreciation and amortisation		2,075		2,478		502		2,023		512		512

				Finance cost		995		1,594		184		802		186		160

				Other expenses		12,463		15,048		3,872		15,988		3,089		2,763

				Total expenses		51,220		57,625		15,401		62,936		14,615		14,524



				EBITDA		762		6,628		3,353		11,312		4,782		4,939						0.1855767102		0.2628385929

																						762.0		6,628.0		3,353.0		11,312.0		4,782.0		4,939.0

				Restated profit/ (loss) before exceptional items and tax		(2,308)		2,556		2,667		8,487		4,084		4,267

				Exceptional Items - Impairment of goodwill		0		1,258		0		1,126		0		0

				Restated profit / (loss) before tax		(2,308)		1,298		2,667		7,361		4,084		4,267

				Current tax		0		0		0		172		851		682

				Adjustment of tax relating to earlier period		0		0		0		18		0		0

				Deferred tax charge / (credit)		(61)		(123)		0		0		(1,785)		177

				Restated profit / (loss) for the year		(2,247)		1,421		2,667		7,171		5,018		3,408





BS



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		153		93		77		62

				Goodwill		2,961		1,736		1,736		610		610		610

				Financial assets

				i. Loans		585		618		682		767		544		790

				ii. Other financial assets		185		239		324		368		278		282

				Income tax assets (net)		584		920		1,193		1,335		382		255

				Other assets		6,331		4,226		3,571		3,128		5,062		4,462

				Total non-current assets		10,910		7,953		7,659		6,301		6,953		6,461



				Current assets

				Financial assets

				i. Investments		13,862		9,815		10,149		8,337		10,621		11,716

				ii. Trade receivables		9,437		12,927		12,019		11,487		9,851		10,302

				iii. Cash and cash equivalents		1,652		2,627		3,401		4,353		6,793		18,715

				iv. Loans		273		77		67		100		301		368

				v. Other financial assets		1,141		7,091		8,260		19,177		21,481		9,169

				Other assets		1,424		862		1,780		1,060		1,308		1,719

				Total current assets		27,789		33,399		35,676		44,514		50,355		51,989

				Total assets		38,699		41,352		43,335		50,815		57,308		58,450



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Equity and Liabilities

				Total equity		(10,888)		(6,605)		(2,049)		26,531		31,901		46,380

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		1,266		132		0		0

				ii. Lease liabilities		4,314		2,964		1,295		1,731		1,674		1,518

				Provisions		812		940		1,378		1,255		1,508		1,513

				Deferred tax liability		123		- 		0		- 		0		0

				Total non-current liabilities		6,732		4,754		3,939		3,118		3,182		3,031

				Current liabilities

				Contract liability		547		1,067		1,410		818		578		647

				Financial liabilities

				i. Borrowings		6,855		6,012		2,853		6,916		9,089		4,723

				ii. Lease Liabilities		1,456		1,582		2,735		1,816		1,919		1,806

				iii. Trade payables		2,498		2,878		3,806		3,442		3,600		6,307

				iv. Other financial liabilities		30,008		29,930		28,620		6,397		4,321		5,226

				Provisions		820		998		906		1,246		1,466		1,614

				Other current liabilities		671		736		1,115		531		1,252		1,135

				Total current liabilities		42,855		43,203		41,445		21,166		22,225		21,458

				Total liabilities		49,587		47,957		45,384		24,284		25,407		24,489

				Total equity and liabilities		38,699		41,352		43,335		50,815		57,308		70,869





						0		0		0		0		0		12,419
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Customer Industry group

				Edutech		18.0%		21.3%		21.3%		27.0%		27.0%		25.0%		26.3%

				Hitech		24.6%		21.0%		21.0%		20.5%		19.5%		20.3%		20.1%

				BFSI		17.9%		18.2%		17.5%		17.4%		16.3%		17.4%		17.6%

				Travel, Media and Entertainment (TME)		11.0%		13.8%		17.1%		12.9%		13.0%		13.5%		13.5%

				Retail		7.0%		6.9%		7.5%		5.6%		4.5%		4.1%		4.1%

				Industrial		6.2%		8.1%		7.0%		6.4%		6.9%		7.0%		6.8%

				Manufacturing		3.2%		3.8%		3.7%		5.6%		6.8%		6.9%		6.5%

				Others		12.3%		6.9%		4.9%		4.6%		6.0%		6.7%		5.8%



				Digital Service Offerings

				Digital infrastructure/Cloud		-		40.9%		31.2%		43.7%		41.1%		41.1%		41.6%

				SaaS		-		28.6%		29.4%		23.6%		24.6%		18.3%		21.4%

				Security solutions		-		10.2%		14.9%		7.6%		7.4%		8.4%		7.5%

				Analytics/AI		-		9.1%		11.6%		12.1%		13.5%		14.4%		13.4%

				IoT		-		8.4%		9.8%		9.3%		10.5%		11.5%		11.8%

				Total		-		97.2%		96.9%		96.3%		97.1%		93.7%		95.8%





Sheet5



						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Location of external customer

				USA		73.5%		75.5%		77.5%		77.3%		77.3%		72.4%		75.6%

				India		11.7%		11.9%		11.9%		10.9%		10.9%		13.4%		11.8%

				Europe		11.4%		9.5%		7.2%		9.8%		9.2%		10.3%		9.8%

				ROW		3.4%		3.1%		3.4%		2.0%		2.6%		3.9%		2.9%



				Number of customers based on quarter revenues on an annualized basis (#)

				$ 10 M +				1		1		1		1		1		1

				$ 5M to $ 10M		2		2				1		-		2		1

				$ 3M to $ 5M		2		1		9		4		6		5		5

				$ 1M to $ 3M		12		17		15		17		17		17		18

				Total		16		21		25		23		24		25		25



				Revenue mix by delivery 

				Onsite		21.4%		22.0%		22.5%		21.0%		21.9%		19.0%		20.6%

				Offshore 1		78.6%		78.0%		77.5%		79.0%		78.1%		81.0%		79.3%



				Revenue by Contract type

				Fixed Price		18.4%		16.8%		19.0%		18.8%		19.3%		22.0%		20.0%

				Time and Material		81.6%		83.2%		81.0%		81.2%		80.7%		78.0%		80.0%



				Active customers

				# of active customers		173		163		157		148		152		155		155



				Fortune2000 / Forbes200 / Billion $ corporations

				# of customers						37		36		39		38		40
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				(All figures in ₹ Lakhs)		FY18				FY19				FY20						FY21Q1				FY21Q2				FY21				FY21Q3				FY22 Q1				FY22 Q2				FY22 Q3				FY22 Q4				FY22				FY23 Q1				FY23 Q2				FY23 Q3

				Revenue by BUs

				IMSS		9,862		20.2%		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		16,421		20.6%		4,334		21.5%		5,251		20.7%		5,747		21.0%		6,322		21.6%		6,848		22.1%		24,168		21.4%		7,356		22.3%		7,902		22.0%		7,912		21.1%

				DBS		15,403		31.5%		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		21,288		26.7%		4,985		24.8%		7,570		29.8%		8,046		29.4%		8,511		29.1%		8,762		28.2%		32,891		29.1%		9,903		30.0%		10,722		29.8%		11,266		30.1%

				PES		21,024		43.0%		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		39,632		49.7%		9,965		49.5%		11,639		45.8%		12,661		46.2%		13,561		46.4%		14,447		46.5%		52,308		46.3%		15,633		47.4%		16,927		47.1%		17,511		46.7%

				Total Revenue		46,289		94.6%		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		77,341		97.0%		19,284		95.8%		24,460		96.4%		26,453		96.5%		28,394		97.1%		30,057		96.8%		109,367		96.7%		32,892		99.7%		35,551		98.9%		36,688		97.9%

				Other income		2,623		5.4%		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		2,424		3.0%		845		4.2%		926		3.6%		959		3.5%		834		2.9%		991		3.2%		3,708		3.3%		104		0.3%		382		1.1%		780		2.1%

				Total income		48,912		100%		60,181		100%		71,423		100%				18,699		100%		18,791		100%		79,765		100%		20,129		100%		25,387		100%		27,412		100%		29,228		100%		31,048		100%		113,075		100%		32,996		100%		35,933		100%		37,468		100%



				EBITDA		762		1.6%		6628		11.0%		11312		15.8%				4,782		25.6%		4,939		26.3%		21573		27.0%		5,969		29.7%		5,883		23.2%



				PAT		-2,247		-4.6%		1,421		2.4%		7,171		10.0%				5,018		26.8%		3,408		18.1%		16,246		20.4%		4,215		20.9%		3,605		14.2%
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21Q3		FY21 9M



				Happiest Minds

				Onsite		105		132		123		124		133		145		145

				Offshore		2,148		2,330		2,543		2,534		2,588		2,740		2,740

				Total		2,253		2,462		2,666		2,658		2,721		2,885		2,885



				Happiest Minds by delivery centres

				Onsite		4.7%		5.4%		4.6%		4.7%		4.9%		5.0%		5.0%

				Offshore 1		95.3%		94.6%		95.4%		95.3%		95.1%		95.0%		95.0%



				Diversity

				Women Happiest Minds		22.0%		23.0%		24.0%		23.4%		23.3%		24.0%		24.0%



				Utilization

				Utilization %		68.4%		77.3%		76.9%		74.9%		78.7%		81.6%		78.5%



				Days Sales Outstanding

				Billed		74		80		60		51		51		47		48

				Unbilled		6		11		23		32		26		31		32

				Total DSO (Days)		80		91		83		83		77		78		80



				Diluted EPS (₹ Per Share)

				Year / Nine Months						5.36								9.73



				Capital Return Ratios %

				Return on Capital Employed (Year / Nine Months) 						28.9%		36.3%						35.6%

				Return on Equity (Year / Nine Months)						27.1%		36.3%						35.4%
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www.happiestminds.com

Summary Profit & Loss Statement

22

(All figures in ₹ Lakhs) FY 20 FY 21 FY 22 Q3 FY 22 Q4 FY 22 FY 23 Q1 FY 23 Q2 FY 23 Q3

Income
Operating revenue 69,821 77,341 28,394 30,057 109,365 32,892 35,551 36,688 
Other income 1,602 2,424 834 991 3,710 104 382 780 
Total income 71,423 79,765 29,228 31,048 113,075 32,996 35,933 37,468 
Cost of revenue 42,927 44,382 16,591 17,289 64,404 18,499 20,592 21,394 
Gross margin 26,894 32,959 11,804 12,768 44,961 14,393 14,959 15,294 
% 38.5% 42.6% 41.6% 42.5% 41.1% 43.8% 42.1% 41.7%

SG&A 17,184 13,810 4,949 5,601 19,193 5,722 5,907 6,348 
% 24.6% 17.9% 17.4% 18.6% 17.5% 17.4% 16.6% 17.3%

EBITDA 11,312 21,573 7,688 8,158 29,477 8,775 9,434 9,726 
% 15.8% 27.0% 26.3% 26.3% 26.1% 26.6% 26.3% 26.0%

Depreciation 2,023 2,274 847 884 3,288 934 971 992 
% 2.9% 2.9% 3.0% 2.9% 3.0% 2.8% 2.7% 2.7%

EBIT 9,289 19,299 6,841 7,274 26,189 7,841 8,463 8,734 
% 13.0% 24.2% 23.4% 23.4% 23.2% 23.8% 23.6% 23.3%

Finance cost 802 697 298 286 995 283 452 576 
PBT before exceptional 
item* 8,487 18,602 6,543 6,988 25,194 7,558 8,011 8,158 

% 11.9% 23.3% 22.3% 22.4% 22.2% 22.9% 22.3% 21.8%

Exceptional Items+       1,126            -             -             -          609           -             -           634 
PBT * 7,361 18,602 6,543 6,988 24,585 7,558 8,011 7,524 
% 10.3% 23.3% 22.4% 22.5% 21.7% 22.9% 22.3% 20.1%

Current tax 190       3,527 1,466 1,737 6,310 2,325 1,638 2,335 
Deferred tax            -        (1,171)         185          40        155       (401)         432       (569)
Total Tax          190       2,356      1,651      1,777      6,465      1,924      2,070      1,766 
% 0.3% 3.0% 5.6% 5.7% 5.7% 5.8% 5.8% 4.7%

PAT * 7,171 16,246 4,892 5,211 18,120 5,634 5,941 5,758 
% 10.0% 20.4% 16.7% 16.8% 16.0% 17.1% 16.5% 15.4%
+Exceptional items for FY20 refer to Impairment of Goodwill, for FY22 & Q3 FY23 refers to Loss on Fair Valuation of Warrant Liability


BS New Format (2)



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020		30.06.2020		30.09.2020		31.12.2020		31.03.2021		30.06.2021		30.09.2021		31.12.2021		31.03.2022		30.06.2022

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93		77		60		72		69		83		86		77		78		89

				Goodwill		2,961		1,736		610		610		611		611		7,644		7,756		7,742		7,772		7,896		8,202

				Financial assets

				i. Loans		585		618		767		544		790		637		349		859		- 0		- 0		- 0		- 0

				ii. Investments														- 0		- 0		- 0		- 0		762		794

				iii. Other financial assets		185		239		368		278		282		64		2,109		10,663		769		9,912		1,827		14,537

				Income tax assets (net)		584		920		1,335		382		255		392		1,408		716		1,031		950		680		- 0

				Other assets		6,331		4,226		3,128		5,062		4,461		3,947		6,163		5,795		9,804		9,747		8,519		9,263				19762		32885

				Total non-current assets (A)		10,910		7,953		6,301		6,953		6,459		5,723		17,742		25,872		19,432		28,458		19,762		32,885



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337		10,621		11,716		32,717		39,148		44,479		41,160		45,127		46,400		42,529

				ii. Trade receivables		9,437		12,927		11,487		9,851		10,302		9,765		12,192		12,431		16,064		18,212		16,738		20,937

				iii. Cash and cash equivalents		1,652		2,627		4,353		6,793		18,715		6,626		8,583		5,577		4,418		4,625		6,729		6,374

				iv. Loans		273		77		100		301		368		543		812		343		24		0		4		34

				v. Other financial assets		1,141		7,091		19,177		21,481		21,588		14,400		12,385		10,077		18,188		10,176		19,476						6,450

				Other assets		1,424		862		1,060		1,308		1,721		1,531		1,333		1,117		2,367		2,655		3,392

				Total current assets (B)		27,789		33,399		44,514		50,355		64,410		65,582		74,453		74,024		82,221		80,795		92,739

				Total assets (A + B)		38,699		41,352		50,815		57,308		70,869		71,305		92,195		99,896		101,653		109,253		112,501



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020		30.06.2020		30.09.2020		31.12.2020		31.03.2021		30.06.2021		30.09.2021		31.12.2021

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531		31,901		46,380		50,836		54,599		58,125		58,498		61,035		66,580

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132		0		0		0		3,661		5,280		2,721		2,264		1,724

				ii. Lease liabilities		4,314		2,964		1,731		1,674		1,518		1,248		1,223		2,366		4,090		6,128		4,119

				iii. Other financial liabilities														2,455		3,129		2,620		4,515		1,291

				Provisions		812		940		1,255		1,508		1,513		1,662		1,653		1,662		1,706		1,764		1,618

				Deferred tax liability		123		0		0		0		0				725		663		628		576		468

				Total non-current liabilities (B)		6,732		4,754		3,118		3,182		3,031		2,910		9,717		13,100		11,765		15,247		9,220

				Current liabilities

				Contract liability		547		1,067		818		578		647		615		1,072		1,479		979		1,279		1,466

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916		9,089		4,723		3,872		10,972		13,627		11,927		17,551		17,340

				ii. Lease Liabilities		1,456		1,582		1,816		1,919		1,806		1,575		1,422		0		1,848		0		1,792

				iii. Trade payables		2,498		2,878		3,442		3,600		6,307		3,781		4,101		4,913		6,670		5,775		6,074

				iv. Other financial liabilities		30,008		29,930		6,397		4,321		5,226		4,869		6,874		4,984		5,957		4,510		5,788

				Provisions		820		998		1,246		1,466		1,614		1,717		1,508		1,806		1,708		1,731		1,937

				Other current liabilities		671		736		531		1,252		1,135		1,130		1,930		1,862		2,301		2,125		2,426

				Total current liabilities (C)		42,855		43,203		21,166		22,225		21,458		17,559		27,879		28,671		31,390		32,971		36,823

				Total liabilities (D = B + C)		49,587		47,957		24,284		25,407		24,489		20,469		37,596		41,771		43,155		48,218		46,043

				Total equity and liabilities (A + D)		38,699		41,352		50,815		57,308		70,869		71,305		92,195		99,896		101,653		109,253		112,623

						- 0		- 0		- 0		- 0		- 0



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020		30.06.2020		30.09.2020		31.12.2020		31.03.2021		30.06.2021		30.09.2021		31.12.2021		31.03.2022

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93		77		60		72		69		83		86		77		78

				Goodwill		2,961		1,736		610		610		611		611		7,644		7,756		7,742		7,772		7,896

				Financial & Other assets		7,685		6,003		5,598		6,266		5,788		5,040		10,029		18,033		11,604		20,609		11,788

				Total non-current assets (A)		10,910		7,953		6,301		6,953		6,459		5,723		17,742		25,872		19,432		28,458		19,762



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487		9,851		10,302		9,765		12,192		12,431		16,064		18,212		16,738

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967		39,196		52,387		54,286		60,928		60,476		63,790		59,928		72,609

				iii. Other assets		1,424		862		1,060		1,308		1,721		1,531		1,333		1,117		2,367		2,655		3,392

				Total current assets (B)		27,789		33,399		44,514		50,355		64,410		65,582		74,453		74,024		82,221		80,795		92,739

				Total assets (A + B)		38,699		41,352		50,815		57,308		70,869		71,305		92,195		99,896		101,653		109,253		112,501



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531		31,901		46,380		50,836		54,599		58,125		58,498		61,035		66,580



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863		1,674		1,518		1,248		7,339		10,775		9,431		12,907		7,134

				Provisions & Deferred tax liability		935		940		1,255		1,508		1,513		1,662		2,378		2,325		2,334		2,340		2,086

				Total non-current liabilities (B)		6,732		4,754		3,118		3,182		3,031		2,910		9,717		13,100		11,765		15,247		9,220



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442		3,600		6,307		3,781		4,101		4,913		6,670		5,775		6,074

				ii. Others		38,866		38,591		15,947		15,907		12,402		10,931		20,340		20,090		20,711		23,340		26,386

				Provisions & Other current liabilities		1,491		1,734		1,777		2,718		2,749		2,847		3,438		3,668		4,009		3,856		4,363

				Total current liabilities (C)		42,855		43,203		21,166		22,225		21,458		17,559		27,879		28,671		31,390		32,971		36,823

				Total liabilities (D = B + C)		49,587		47,957		24,284		25,407		24,489		20,469		37,596		41,771		43,155		48,218		46,043

				Total equity and liabilities (A + D)		38,699		41,352		50,815		57,308		70,869		71,305		92,195		99,896		101,653		109,253		112,623

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		122.00





PL New format (2)



				(All figures in ₹ Lakhs)		FY 18		FY 19		FY 20		FY 21				FY 21 Q1		FY 21 Q2		FY 21 Q3		FY 21 Q4						FY 22 Q1				FY 22 Q2				FY 22 Q3				FY 22 Q4				FY 22				FY 23 Q1				FY 23 Q2				FY 23 Q3				FY 23
Plan

				Income

				Operating revenue		46,289		59,036		69,821		77,341				17,702		18,284		19,284		22,071						24,461				26,453				28,394				30,057				109,365				32,892				35,551				36,688				144,880

				Other income		2,623		1,145		1,602		2,424				997		507		845		303						926				959				834				991				3,710				104				382				780				3,723		104		278

				Total income		48,912		60,181		71,423		79,765				18,699		18,791		20,129		22,374						25,387				27,412				29,228				31,048				113,075				32,996				35,933				37,468				148,603

				Cost of revenue		32,652		36,987		42,927		44,382				9,978		10,401		11,155		12,849						14,661				15,864				16,591				17,289				64,404				18,499				20,592				21,394				85,889				GM 2		15,294				44646.3		29,353

				Gross margin		13,637		22,049		26,894		32,959				7,724		7,884		8,129		9,222						9,800				10,589				11,804				12,768				44,961				14,393				14,959				15,294				58,991				Rev- GM2		21,394

				%		29.5%		37.3%		38.5%		42.6%				43.6%		43.1%		42.2%		41.8%						40.1%				40.0%				41.6%				42.5%				41.1%				43.8%				42.1%				41.7%				40.7%

				SG&A		15,498		16,566		17,184		13,810				3,939		3,452		3,005		3,658						4,129				4,514				4,949				5,601				19,193				5,722				5,907				6,348				25,487				Total exp		27,742		4,949		4,515		4,129

				%		33.5%		28.1%		24.6%		17.9%				22.3%		18.9%		15.6%		16.6%						16.9%				17.1%				17.4%				18.6%				17.5%				17.4%				16.6%				17.3%				17.6%

				EBITDA		762		6,628		11,312		21,573				4,782		4,939		5,969		5,867						6,597				7,034				7,688				8,158				29,477				8,775				9,434				9,726				37,227				SG&A		6,348						37226.8825028639		0

				%		1.6%		11.0%		15.8%		27.0%				25.6%		26.3%		29.7%		26.2%						26.0%				25.7%				26.3%				26.3%				26.1%				26.6%				26.3%				26.0%				25.1%

				Depreciation		2,075		2,478		2,023		2,274				512		512		516		734						723				834				847				884				3,288				934				971				992				4,411

				%		4.5%		4.2%		2.9%		2.9%				2.9%		2.8%		2.7%		3.3%						3.0%				3.2%				3.0%				2.9%				3.0%				2.8%				2.7%				2.7%				3.0%

				EBIT		(1,313)		4,150		9,289		19,299				4,270		4,427		5,453		5,133						5,874				6,200				6,841				7,274				26,189				7,841				8,463				8,734				32,816

				%		-2.7%		6.9%		13.0%		24.2%				22.8%		23.6%		27.1%		22.9%						23.1%				22.6%				23.4%				23.4%				23.2%				23.8%				23.6%				23.3%				22.1%

				Finance cost		995		1,594		802		697				186		160		126		209						146				265				298				286				995				283				452				576				1,338

				PBT before exceptional item*		(2,308)		2,556		8,487		18,602				4,084		4,267		5,327		4,924						5,728				5,935				6,543				6,988				25,194				7,558				8,011				8,158				31,477

				%		-4.7%		4.2%		11.9%		23.3%				21.8%		22.7%		26.5%		22.0%						22.6%				21.6%				22.3%				22.4%				22.2%				22.9%				22.3%				21.8%				21.1%

				Exceptional Items+ 		- 0		1,258		1,126		- 0				- 0		- 0		- 0		- 0						609				- 0				- 0				- 0				609				- 0				- 0				634				- 0

				Valuation loss on warrant liability		- 0		- 0		- 0		- 0																				- 0				- 0				- 0				- 0

				PBT *		(2,308)		1,298		7,361		18,602				4,084		4,267		5,327		4,924						5,119				5,935				6,543				6,988				24,585				7,558				8,011				7,524				31,477

				%		-4.7%		2.2%		10.3%		23.3%				21.8%		22.7%		26.5%		22.0%						20.2%				21.6%				22.4%				22.5%				21.7%				22.9%				22.3%				20.1%				21.2%

				Current tax		- 0		- 0		190		3,527				851		682		1,105		889						1,595				1,512				1,466				1,737				6,310				2,325				1,638				2,335				8,029

				Deferred tax		(61)		(123)		- 0		(1,171)				(1,785)		177		7		430						(49)				(21)				185				40				155				(401)				432				(569)

				Total Tax		(61)		(123)		190		2,356		- 0		(934)		859		1,112		1,319		- 0		- 0		1,546		- 0		1,491		- 0		1,651		- 0		1,777				6,465				1,924				2,070				1,766				8,029

				%		-0.1%		-0.2%		0.3%		3.0%				-5.0%		4.6%		5.5%		5.9%						6.1%				5.4%				5.6%				5.7%				5.7%				5.8%				5.8%				4.7%				5.4%

				PAT *		(2,247)		1,421		7,171		16,246				5,018		3,408		4,215		3,605						3,573				4,444				4,892				5,211				18,120				5,634				5,941				5,758				23,448

				Current tax

				Deferred tax

				%		-4.6%		2.4%		10.0%		20.4%				26.8%		18.1%		20.9%		16.1%						14.1%				16.2%				16.7%				16.8%				16.0%				17.1%				16.5%				15.4%				15.8%

				Effective Tax Rate (ETR)		0.0%		0.0%		2.6%		19.0%				20.8%		16.0%		20.7%		18.1%						31.2%				25.5%				22.4%				24.9%

				+Exceptional items for FY20 refer to Impairment of Goodwill, for FY22 & Q3 FY23 refers to Loss on Fair Valuation of Warrant Liability





PL New format_TTM

				(All figures in ₹ Lakhs)		FY 18		FY 19		FY 20				FY 21 Q1		FY 21 Q2		FY 21 Q3		FY 21 Q4				FY 22 Q1				FY 22 Q2				FY 22 Q3		FY 22 Q4

				Income

				Operating revenue		46,289		59,036		69,821				70,993		71,771		73,905		77,341				84,100				92,269				101,379		109,365

				Other income		2,623		1,145		1,602				2,352		2,297		2,735		2,652				2,581				3,033				3,022		3,710

				Total income		48,912		60,181		71,423				73,345		74,068		76,640		79,993				86,681				95,302				104,401		113,075

				Cost of revenue		32,652		36,987		42,927				42,926		42,562		43,186		44,383				49,066				54,529				59,965		64,404

				Gross margin		13,637		22,049		26,894				28,067		29,210		8,129		32,959				35,035				37,740				41,415		44,961

				%		29.5%		37.3%		38.5%				39.5%		40.7%		11.0%		42.6%				41.7%				40.9%				40.9%		41.1%

				SG&A		15,498		16,566		17,184				16,910		16,412		15,202		14,054				14,244				15,306				17,250		19,193

				%		33.5%		28.1%		24.6%				23.8%		22.9%		20.6%		18.2%				16.9%				16.6%				17.0%		17.5%

				EBITDA		762		6,628		11,312				13,509		15,094		18,252		21,556				23,372				25,467				27,186		29,477

				%		1.6%		11.0%		15.8%				18.4%		20.4%		23.8%		26.9%				27.0%				26.7%				26.0%		26.1%

				Depreciation		2,075		2,478		2,023				2,034		2,044		2,051		2,274				2,485				2,807				3,138		3,288

				%		4.5%		4.2%		2.9%				2.9%		2.8%		2.8%		2.9%				3.0%				3.0%				7.6%		7.3%

				EBIT		(1,313)		4,150		9,289				11,475		13,050		16,201		19,282				20,887				22,660				24,048		26,189

				%		-2.7%		6.9%		13.0%				15.6%		17.6%		21.1%		24.1%				24.1%				23.8%				23.0%		23.2%

				Finance cost		995		1,594		802				740		715		677		680				641				746				918		995

				PBT before exceptional items/adjustments *		(2,308)		2,556		8,487				10,735		12,335		15,524		18,602				20,246				21,914				23,130		25,194

				%		-4.7%		4.2%		11.9%				14.6%		16.7%		20.3%		23.3%				23.4%				23.0%				22.2%		22.3%

				Exceptional Items + 		- 0		1,258		1,126				1,126		1,126		1,126		- 0				609				609				609		609

				Valuation loss on warrant liability		- 0		- 0		- 0																		- 0				- 0		- 0

				PBT *		(2,308)		1,298		7,361				9,609		11,209		14,398		18,602				19,637				21,305				22,521		24,585

				%		-4.7%		2.2%		10.3%				13.1%		15.1%		18.8%		23.3%				22.7%				22.4%				21.6%		21.7%

				Current tax		- 0		- 0		190				1,041		1,723		2,828		3,527				4,271				5,101				5,462		6,310

				Deferred tax		(61)		(123)		- 0				(1,785)		(1,608)		(1,601)		(1,171)				565				367				545		155

				Total Tax		(61)		(123)		190		- 0		(744)		115		1,227		2,356		- 0		4,836		- 0		5,468		- 0		6,007		6,465

				%		-0.1%		-0.2%		0.3%				-1.0%		0.2%		1.6%		2.9%				5.6%				5.7%				5.8%		5.7%

				PAT *		(2,247)		1,421		7,171				10,353		11,094		13,171		16,246				14,801				15,837				16,514		18,120

				Current tax																														0

				Deferred tax																														0

				%		-4.6%		2.4%		10.0%				14.1%		15.0%		17.2%		20.3%				17.1%				16.6%				15.8%		16.0%

				Effective Tax Rate (ETR)		0.0%		0.0%		2.6%				10.8%		15.4%		19.6%		19.0%				21.7%				23.9%				24.3%		25.7%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				+Exceptional items for FY19 & FY20 refer to Impairment of Goodwill, for FY22 Q1 refers to Loss on Fair Valuation of Warrant Liability

														July'19-Jun'20		Oct'19-Sep'20		Jan'20-Dec'20		FY 21				July'20-Jun'21				Oct'20-Sep'21				Jan'21-Dec'21		Oct'19-Sep'20





Qtrly numbers



				(All figures in ₹ Lakhs)		FY 18		FY 19		FY 20 Q1		FY 20 Q2		FY 20 Q3		FY 20 Q4		FY 20				FY 21 Q1		FY 21 Q2		FY 21 Q3		FY 21 Q4				FY 21				FY 22 Q1				FY 22 Q2				FY 22 Q3

				Income

				Operating revenue		46,289		59,036		16,530		17,506		17,150		18,635		69,821				17,702		18,284		19,284		22,071				77,341				24,461				26,453				28,394		0				73,905		71,771		70,993

				Other income		2,623		1,145		247		562		407		386		1,602				997		507		845		303				2,424				926				959				834		0				2,735		2,297		2,352

				Total income		48,912		60,181		16,777		18,068		17,557		19,021		71,423				18,699		18,791		20,129		22,374				79,765				25,387				27,412				29,228		0				76,640		74,068		73,345

				Cost of revenue		32,652		36,987		9,979		10,765		10,531		11,652		42,927				9,978		10,401		11,155		12,849				44,382				14,661				15,864				16,591		0				43,186		42,562		42,926

				Gross margin		13,637		22,049		6,551		6,741		6,619		6,983		26,894				7,724		7,884		8,129		9,222				32,959				9,800				10,589				11,804		(0)				30,720		29,210		28,067

				%		29.5%		37.3%		39.6%		38.5%		38.6%		37.5%		38.5%				43.6%		43.1%		42.2%		41.8%				42.6%				40.1%				40.0%				41.6%								2		2

				SG&A		15,498		16,566		4,213		3,950		4,215		4,806		17,184				3,939		3,452		3,005		3,642				13,810				4,111				4,536				5,006		(0)				15,202		16,412		16,910

				%		33.5%		28.1%		25.5%		22.6%		24.6%		25.8%		24.6%				22.3%		18.9%		15.6%		16.5%				17.9%				16.8%				17.1%				17.6%								1		1

				EBITDA		762		6,628		2,585		3,353		2,811		2,563		11,312				4,782		4,939		5,969		5,883				21,573				6,615				7,012				7,631		0				18,252		15,094		13,509

				%		1.6%		11.0%		15.4%		18.6%		16.0%		13.5%		15.8%				25.6%		26.3%		29.7%		26.3%				27.0%				26.1%				25.6%				26.1%								1		1

				Depreciation		2,075		2,478		501		502		509		511		2,023				512		512		516		734				2,274				723				834				847		0				2,051		2,044		2,034

				%		4.5%		4.2%		3.0%		2.9%		3.0%		2.7%		2.9%				2.9%		2.8%		2.7%		3.3%				2.9%				3.0%				3.2%				3.0%								0		0

				EBIT		(1,313)		4,150		2,084		2,851		2,302		2,052		9,289				4,270		4,427		5,453		5,149				19,299				5,892				6,178				6,784		0				16,201		13,050		11,475

				%		-2.7%		6.9%		12.4%		15.8%		13.1%		10.8%		13.0%				22.8%		23.6%		27.1%		23.0%				24.2%				23.2%				22.5%				23.2%								1		1

				Finance cost		995		1,594		248		184		164		206		802				186		160		126		225				697				164				243				241		0				677		715		740

				PBT before exceptional items/adjustments *		(2,308)		2,556		1,836		2,667		2,138		1,846		8,487				4,084		4,267		5,327		4,924				18,602				5,728				5,935				6,543		0				15,524		12,335		10,735

				%		-4.7%		4.2%		10.8%		14.7%		12.1%		9.6%		11.9%				21.8%		22.7%		26.5%		22.0%				23.3%				22.6%				21.6%				22.3%								1		1

				Exceptional Items + 		- 0		1,258		- 0		- 0		- 0		1,126		1,126				- 0		- 0		- 0		- 0				- 0				609				- 0				- 0		0				1,126		1,126		1,126

				Valuation loss on warrant liability		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0								- 0				- 0								0		0

				PBT *		(2,308)		1,298		1,836		2,667		2,138		720		7,361				4,084		4,267		5,327		4,924				18,602				5,119				5,935				6,543		0				14,398		11,209		9,609

				%		-4.7%		2.2%		10.9%		14.8%		12.2%		3.8%		10.3%				21.8%		22.7%		26.5%		22.0%				23.3%				20.2%				21.6%				22.4%								1		1

				Current tax		- 0		- 0		- 0		- 0		- 0		190		190				851		682		1,105		889				3,527				1,595				1,512				1,466		0				2,828		1,723		1,041

				Deferred tax		(61)		(123)		- 0		- 0		- 0		- 0		- 0				(1,785)		177		7		430				(1,171)				(49)				(21)				185		0				(1,601)		(1,608)		(1,785)

				Total Tax		(61)		(123)		- 0		- 0		- 0		190		190		- 0		(934)		859		1,112		1,319		- 0		2,356		- 0		1,546		- 0		1,491		- 0		1,651		0				1,227		115		(744)

				%		-0.1%		-0.2%		0.0%		0.0%		0.0%		1.0%		0.3%				-5.0%		4.6%		5.5%		5.9%				3.0%				6.1%				5.4%				5.6%								0		(0)

				PAT *		(2,247)		1,421		1,836		2,667		2,138		530		7,171				5,018		3,408		4,215		3,605				16,246				3,573				4,444				4,892		(0)				13,171		11,094		10,353

				Current tax

				Deferred tax

				%		-4.6%		2.4%		10.9%		14.8%		12.2%		2.8%		10.0%				26.8%		18.1%		20.9%		16.1%				20.4%				14.1%				16.2%				16.7%

				Effective Tax Rate (ETR)		0.0%		0.0%										2.6%				20.8%		16.0%		20.7%		18.1%				19.0%				31.2%				25.5%				22.4%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				+Exceptional items for FY19 & FY20 refer to Impairment of Goodwill, for FY22 Q1 refers to Loss on Fair Valuation of Warrant Liability

																																				14,801				15,837				16,514
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				Revenue by Geo		Q1 FY 22		%

				Americas		18,124		77%

				Europe		2,287		10%

				India		2,559		11%

				Rest of World		473		2%

						23,444

				Revenue by Practice		Q1 FY 22		%

				IMSS		3959		22%

				PES		4711		26%

				DBS		9617		53%

						18287

				Revenue by Industry		Q1 FY 22

				HiTech		5.0%

				Technology Media, Entertainment, Retail		0.0%

				BFSI		6.7%

				Industrial		6.2%

				Manufacturing		5.3%

				Others		100.0%

						123.2%

				Revenue Mix		Q1 FY 22

				Onsite		22%

				Offshore		78.1%



Revenue Split by Geo



Q1 FY 22	Americas	Europe	India	Rest of World	%	

Americas	Europe	India	Rest of World	0.77308945725059297	9.7553276800491404E-2	0.10916838710778209	2.0188878841133615E-2	



Revenue Split by Practice



Q1 FY 22	

IMSS	PES	DBS	%	

IMSS	PES	DBS	0.21649259036473997	0.25761469896647893	0.52589271066878107	



Revenue Split by Industry



Q1 FY 22	

HiTech	Technology Media, Entertainment, Retail	BFSI	Industrial	Manufacturing	Others	



Revenue Mix



Q1 FY 22	

Onsite	Offshore	
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				₹ Lakhs		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue		34,845		18,791		37,490		99.5%		7.6%

				EBITDA		5,938		4,939		9,721		96.8%		63.7%

				PAT		4,503		3,408		8,426		147.2%		87.1%

				Diluted EPS ₹		3.38		2.50		6.22		148.8%		84.0%



				$ Mn		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue

				EBITDA

				PAT



				₹ Lakhs		H1 FY 20		H1 FY 21		Y-o-Y

				Revenue		- 0		- 0		ERROR:#DIV/0!

				EBITDA		- 0		- 0		ERROR:#DIV/0!

				PAT		- 0		- 0		ERROR:#DIV/0!

				Diluted EPS ₹		- 0		- 0		ERROR:#DIV/0!



				Key Ratios		Q2 FY 20		Q1 FY 21		Q2 FY 21

				EBITDA %		17.04%		26.28%		25.9%

				PAT %		13.2%		18.1%		22.5%

				ROCE %

				Effective Tax Rate %

				ROE %				29.4%

				EBITDA to Free Cash Flow (FCF)

				EBITDA to Operating Cash Flow (OCF)

				Days Sales Outstanding (DSO)				51		52

				Average Exchange Rate ₹ / $				74.46		75.02



				Employees		Q2 FY 20		Q1 FY 21		Q2 FY 21

				Number of Employees		47		36		36

				Sales and Support		57		81		ERROR:#VALUE!

				Attrition TTM		24.0%		23.3%		23.3%

				Utilization %		71.5%		78.9%		78.3%

				Women Employees %		0.0%		0.0%		0.0%
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				(₹ Lakhs)				Q2 FY 21		Q1 FY 21		Q2 FY 20				H1 FY 21		H1 FY 20

				Revenue 1				₹ 18,791		₹ 18,699		₹ 18,068				₹ 37,490		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %								YoY : 7.6 %

				EBITDA				₹ 4,939		₹ 4,782		₹ 3,353				₹ 9,721		₹ 5,938

								26.3%		25.6%		18.6%				25.9%		17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps								YoY : 63.4 %/896 bps

				PBT				₹ 4,267		₹ 4,084		₹ 2,667				₹ 8,351

								22.7%		21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps								YoY : 86.5 %/942 bps

				%				37.0%		50.9%						36.3%

				RoCE/RoE 2				29.4%		62.9%						36.3%

																																						 (₹ lakhs)

																						 (₹ Lakhs)		Q2 FY 21		Q1 FY 21		QoQ		Q2 FY 20		YoY		H1 FY 21		H1 FY 20		YoY

																						Revenue ($'000)		24,712		23,444		5.41%		24,889		-0.71%		48,156		48,650		-1.00%

																						Revenue 1		₹    18,791		₹    18,699		0.5%		₹    18,068		4.0%		₹    37,490		₹    34,845		7.6%

																						EBITDA		₹    4,939		₹    4,782		3.3%		₹    3,353		47.3%		₹    9,721		₹    5,914		63.7%

																								26.3%		25.6%		71 bps		18.6%		796 bps		25.9%		17.0%		896 bps				0.71%		7.73%		8.96%

																						PBT		₹    4,267		₹    4,084		4.5%		₹    2,667		60.0%		₹    8,351		₹    4,503		85.5%

																								22.7%		21.8%		87 bps		14.8%		816 bps		22.3%		12.9%		942 bps				0.87%		7.95%		9.35%

																						ROCE 
RoE 2		37.0%		50.9%								36.3%

																								29.4%		62.9%								36.3%







Sheet3 (2)



				(₹ Lakhs)				Q2 FY 21		QoQ		YoY		Q1 FY 21		Q2 FY 20				H1 FY 21		YoY		H1 FY 20

				Revenue 1				₹ 18,791		0.5%		3.4%		₹ 18,699		₹ 18,068				₹ 37,490		7.6%		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %												YoY : 7.6 %

				EBITDA				₹ 4,939						₹ 4,782		₹ 3,353				₹ 9,721				₹ 5,938

								26.3%						25.6%		18.6%				25.9%				17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps												YoY : 63.4 %/896 bps

				PBT				₹ 4,267						₹ 4,084		₹ 2,667				₹ 8,351

								22.7%						21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps												YoY : 86.5 %/942 bps

				%				37.0%						50.9%						36.3%

				RoCE/RoE 2				29.4%						62.9%						36.3%
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		Key Financials & KPIs

						Total Income

				FY19		60,181

				FY20		71,423

				Q1 21		18,699

				Q2 21		18,791

				Q3 21		20,182

						EBIDTA		EBIDTA %

				FY19		6,628		11.0%

				FY20		11,312		15.8%

				Q1 21		4,782		25.6%

				Q2 21		4,939		26.3%

				Q3 21		6,023		29.8%

						Q3 21

				IMSS		4280

				DBS		4985

				PES		9965

				Oth Inc		952

						20182

						FCF		FCF%

				FY19		6,549		98.8%

				FY20		11,266		99.6%

				Q1 21		4,772		99.8%

				Q2 21		4,931		99.8%

				Q3 21		5,974		99.2%

				Onsite		Offshore		Employees		Util

		FY18		4.7%		95.3%		2,253		68.4%

		FY19		5.4%		94.6%		2,462		77.3%

		FY20		4.6%		95.4%		2,666		76.9%

		Q1 21		4.7%		95.3%		2,658		74.9%

		Q2 21		4.9%		95.1%		2,721		78.7%

						Attrition

				FY19		25.2%

				FY20		18.7%

				Q1 21		16.2%

				Q2 21		14.2%

				Q3 21		13.1%

																																				1147.5

																																				2220

						Rev concentration

				Top 1		14.8%

				Top 5		34.5%

				Top 10		49.5%

				Top 20		66.7%

								Digital

						FY18

						FY19		97.2%

						FY20		96.9%

						Q1 21		96.3%

						Q2 21		97.1%

								Agile

						FY19		71.1%

						FY20		87.9%

						Q1 21		90.2%

						Q2 21		92.8%

						Q3 21		93.1%



Total Income	

FY19	FY20	Q1 21	Q2 21	Q3 21	60181	71423	18699	18791	20182	



EBIDTA	

FY19	FY20	Q1 21	Q2 21	Q3 21	6628	11312	4782	4939	6023	



Q3 21	IMSS	DBS	PES	Oth Inc	4280	4985	9965	952	



FCF	

FY19	FY20	Q1 21	Q2 21	Q3 21	6549	11266	4772	4931	5974	



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	4.6604527296937419E-2	5.3614947197400488E-2	4.6136534133533386E-2	4.6651617757712566E-2	4.8879088570378537E-2	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.95339547270306257	0.94638505280259955	0.95386346586646664	0.95334838224228746	0.95112091142962141	Employees	

FY18	FY19	FY20	Q1 21	Q2 21	2253	2462	2666	2658	2721	





Attrition	FY19	FY20	Q1 21	Q2 21	Q3 21	0.252	0.18720000000000001	0.16200000000000001	0.14199999999999999	0.13100000000000001	





Rev concentration	

Top 1	Top 5	Top 10	Top 20	0.14799999999999999	0.34499999999999997	0.495	0.66700000000000004	



Digital	

FY19	FY20	Q1 21	Q2 21	0.97189815095352405	0.96898351096281365	0.96329999999999993	0.97100938485511368	



Agile	

FY19	FY20	Q1 21	Q2 21	Q3 21	0.71148751712032532	0.87873588489220933	0.90200000000000002	0.92826778954692368	0.93100000000000005	



CAGR: 285.3%

%
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						Model

				T&M		80.7%

				FP		19.3%

						Geo

				Americas		72.4%

				Europe		10.3%

				India		13.4%

				ROW		3.9%

						100.0%

						Digital

				Digital Infra / Cloud		41%

				SAAS		25%

				Security		7%

				Analytics / AI		13%

				IoT		11%

				Others		3%

						Vertical

				Edu Tech		25.0%

				HiTech (others)		20.3%

				Retail		2.2%

				TME		14.4%

				BFSI		17.4%

				Industrial		7.0%

				MFG		6.9%

				Others		6.7%

						99.9%

						$ 1M Customers

				FY18		16

				FY19		21

				FY20		25

				Q1 21		23

				Q2 21		24

				Q3 21		25



Model	T	&	M	FP	0.80700000000000005	0.193	



Geo	Americas	Europe	India	ROW	0.72399999999999998	0.10299999999999999	0.13400000000000001	3.9E-2	



Digital	Digital Infra / Cloud	SAAS	Security	Analytics / AI	IoT	Others	0.41061302855166493	0.24602654110074473	7.4326275493894672E-2	0.13487467585634005	0.10516886385246928	2.9000000000000001E-2	



Vertical	

Edu Tech	HiTech (others)	Retail	TME	BFSI	Industrial	MFG	Others	0.25	0.20300000000000001	2.1999999999999999E-2	0.14399999999999999	0.17399999999999999	7.0000000000000007E-2	6.9000000000000006E-2	6.7000000000000004E-2	



$ 1M Customers	FY18	FY19	FY20	Q1 21	Q2 21	Q3 21	16	21	25	23	24	25	
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						Onsite		Offshore

				FY18		21.4%		78.6%

				FY19		22.0%		78.0%

				FY20		22.5%		77.5%

				Q1 21		21.0%		79.0%

				Q2 21		21.9%		78.1%

				FY18		471

				FY19		502

				FY20		615

				Q1 21		615

				Q2 21		659



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	0.214	0.22	0.22500000000000001	0.21	0.219	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.78600000000000003	0.78	0.77500000000000002	0.79	0.78100000000000003	







FY18	FY19	FY20	Q1 21	Q2 21	471.47194719471946	501.56160502373331	614.67521745521481	614.92459016393445	658.98666666666668	
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Customer Industry group

				Edutech		21.3%		21.3%				27.0%		27.0%		25.0%

				Hitech		21.0%		21.0%				19.5%		19.5%		20.3%

				BFSI		18.2%		17.5%				17.4%		16.3%		17.4%

				Travel, Media and Entertainment (TME)		13.8%		17.1%				12.9%		13.0%		13.5%

				Retail		6.9%		7.5%				5.6%		4.5%		4.1%

				Industrial		8.1%		7.0%				6.9%		6.9%		7.0%

				Manufacturing		3.8%		3.7%				5.7%		6.8%		6.9%

				Others		6.9%		4.9%				4.6%		6.0%		6.7%



				Digital Service Offerings

				Digital infrastructure/Cloud		40.9%		31.2%				43.7%		41.1%		41.1%

				SaaS		28.6%		29.4%				23.6%		24.6%		18.3%

				Security solutions		10.2%		14.9%				7.6%		7.4%		8.4%

				Analytics/AI		9.1%		11.6%				12.1%		13.5%		14.4%

				IoT		8.4%		9.8%				9.3%		10.5%		11.5%

				Total		97.2%		96.9%				96.3%		97.1%		93.7%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Location of external customer

				Americas		75.3%		77.6%				77.3%		77.3%		72.4%

				India		12.3%		11.9%				10.9%		10.9%		13.4%

				Europe		9.3%		7.1%				9.8%		9.2%		10.3%

				Others		3.2%		3.4%				2.0%		2.6%		3.9%



				Number of customers 1

				$ 10 M +		1		1

												1		1		1

				$ 5M to $ 10M		2		-				1		-		2

				$ 3M to $ 5M		1		9				4		6		5

				$ 1M to $ 3M		17		15				17		17		17

				Total		21		25				23		24		25

				# of Active Customers		163		157				148		152		155

				Fortune2000 / Forbes200 / Billion $ corporations as Customers		-		37				36		39		38



				Revenue mix by delivery 

				Onsite		22.0%		22.5%

												21.0%		21.9%		19.0%

				Offshore 2		78.0%		77.5%				78.9%		78.1%		81.0%



				Revenue by Contract type

				Fixed Price		16.8%		19.0%				18.7%		19.3%		22.0%

				Time and Material		83.2%		81.0%				81.3%		80.7%		78.0%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Happiest Minds

				Onsite		132		123				124		133		145

				Offshore		2,330		2,543				2,534		2588		2,740

				Total		2,462		2,666				2,658		2,721		2,885

				Happiest Minds by delivery centres

				Onsite		5.4%		4.6%				4.7%		4.9%		5.0%

				Offshore 1		94.6%		95.4%				95.3%		95.1%		95.0%

				Diversity

				Women Happiest Minds		23.0%		24.0%				23.4%		23.3%		24.0%

				Utilization

				Utilization %		77.3%		76.9%				74.9%		78.7%		81.6%
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				(All figures in ₹ Lakhs)		FY19				FY20						Q1 FY 21				Q2 FY 21				Q3 FY 21

				Revenue by Business Units

				Infrastructure Management & Security Services		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		4,280		21.2%

				Digital Business Services		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		4,985		24.7%

				Product Engineering Services		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		9,965		49.4%

				Total Revenue		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		19,230		95.3%

				Other income		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		952		4.7%

				Total income		60,181		100.0%		71,423		100.0%				18,699		100.0%		18,791		100.0%		20,182		100.0%





PL New format

				(All figures in ₹ Lakhs)		FY18		FY19		FY20				Q1 FY21		Q2 FY21		H1 FY21		Q3 FY21		9M FY21

				Income

				Operating revenue		46,289		59,036		69,821				17,702		18,284		35,986		19,230		55,216

				Other income		2,623		1,145		1,602				997		507		1,504		952		2,270

				Total income		48,912		60,181		71,423				18,699		18,791		37,490		20,182		57,486

				Cost of revenue		32,652		36,987		42,927				9,978		10,401		20,379		11,155		31,534

				Gross margin		13,637		22,049		26,894				7,724		7,884		15,608		8,075		23,683

				%		29.5%		37.3%		38.5%				43.6%		43.1%		43.4%		42.0%		42.9%

				SG&A cost		15,498		16,566		17,184				3,939		3,452		7,391		3,004		10,209

				EBITDA		762		6,628		11,312				4,782		4,939		9,720		6,023		15,744

				%		1.6%		11.0%		15.8%				25.6%		26.3%		25.9%		29.8%		27.4%

				Depreciation		2,075		2,478		2,023				512		512		1,024		516		1,540

				EBIT		(1,313)		4,150		9,289				4,270		4,427		8,696		5,507		14,204

				%		-2.7%		6.9%		13.0%				22.8%		23.6%		23.2%		27.3%		24.7%

				Finance cost		995		1,594		802				186		160		345		126		472

				PBT before exceptional items *		(2,308)		2,556		8,487				4,084		4,267		8,351		5,381		13,732

				%		-4.7%		4.2%		11.9%				21.8%		22.7%		22.3%		26.7%		23.9%

				Exceptional Items + 		- 0		1,258		1,126				- 0		- 0		- 0		- 0		- 0

				PBT *		(2,308)		1,298		7,361				4,084		4,267		8,351		5,381		13,732

				%		-4.7%		2.2%		10.3%				21.8%		22.7%		22.3%		26.7%		23.9%

				Income tax expense		(61)		(123)		190				(934)		859		(75)		- 0		(75)

				PAT *		(2,247)		1,421		7,171				5,018		3,408		8,426		5,381		13,807

				%		-4.6%		2.4%		10.0%				26.8%		18.1%		22.5%		26.7%		24.0%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				 + Exceptional items for FY19 & FY20 refer to Impairment of Goodwill.

				Cost of revenue

				Operating revenue										17,702		18,284		35,986		19,230		55,216

				Less:- GM 2 as per MIS										7,724		7,884		15,608		8,075		23,683

				Cost of revenue										9,978		10,401		20,379		11,155		31,533





BS New Format



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		72

				Goodwill		2,961		1,736		610				610		611		611

				Financial assets

				i. Loans		585		618		767				544		790		637

				ii. Other financial assets		185		239		368				278		282		64

				Income tax assets (net)		584		920		1,335				382		255		1,498

				Other assets		6,331		4,226		3,128				5,062		4,461		3,970

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		6,852				This includes ROU assets, other intangible assets, deferred tax asset, other assets.



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337				10,621		11,716		32,717

				ii. Trade receivables		9,437		12,927		11,487				9,851		10,302		9,868

				iii. Cash and cash equivalents		1,652		2,627		4,353				6,793		18,715		6,626

				iv. Loans		273		77		100				301		368		543

				v. Other financial assets		1,141		7,091		19,177				21,481		21,588		14,428

				Other assets		1,424		862		1,060				1,308		1,721		1,530

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		65,712

				Total assets (A + B)		38,699		41,352		50,815				57,308		70,869		72,564



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		52,018

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132				- 0		- 0		- 0

				ii. Lease liabilities		4,314		2,964		1,731				1,674		1,518		1,248

				Provisions		812		940		1,255				1,508		1,513		1,662

				Deferred tax liability		123		- 0		- 0				- 0		- 0

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		2,910

				Current liabilities

				Contract liability		547		1,067		818				578		647		745

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916				9,089		4,723		3,872

				ii. Lease Liabilities		1,456		1,582		1,816				1,919		1,806		1,575

				iii. Trade payables		2,498		2,878		3,442				3,600		6,307		3,728

				iv. Other financial liabilities		30,008		29,930		6,397				4,321		5,226		4,869

				Provisions		820		998		1,246				1,466		1,614		1,717

				Other current liabilities		671		736		531				1,252		1,135		1,130

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		17,636

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		20,546

				Total equity and liabilities (A + D)		38,699		41,352		50,815				57,308		70,869		72,564





						- 0		- 0		- 0				- 0		- 0		- 0



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		72

				Goodwill		2,961		1,736		610				610		611		611

				Financial & Other assets		7,685		6,003		5,598				6,266		5,788		6,169

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		6,852



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487				9,851		10,302		9,868

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967				39,196		52,387		54,314

				iii. Other assets		1,424		862		1,060				1,308		1,721		1,530

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		65,712

				Total assets (A + B)		38699		41,352		50,815				57,308		70,869		72,564



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		52,018



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863				1,674		1,518		1,248

				Provisions & Deferred tax liability		935		940		1,255				1,508		1,513		1,662

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		2,910



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442				3,600		6,307		3,728

				ii. Others		38,866		38,591		15,947				15,907		12,402		11,061

				Provisions & Other current liabilities		1,491		1,734		1,777				2,718		2,749		2,847

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		17,636

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		20,546

				Total equity and liabilities (A + D)		38699		41,352		50,815				57,308		70,869		72,564



						- 0		- 0		- 0				- 0		- 0		- 0





Segmental



				(All figures in ₹ Lakhs)		FY18				FY19				FY20Q2				FY20				FY21Q1				FY21Q2				FY21Q3

				Revenue by Business Units

				Revenue from Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		3,903		22.31%		15,361		21.50%		3,641		19.5%		3,959		21.7%		4,280		22.3%

				Revenue from Digital Business Solutions		15,403		31.5%		18,090		30.1%		4,800		27.44%		19,167		26.80%		4,598		24.6%		4,710		25.8%		4,985		25.9%

				Revenue from Product Engineering Services		21,024		43.0%		28,003		46.5%		8,790		50.25%		35,293		49.40%		9,463		50.6%		9,615		52.6%		9,965		51.8%

				Total revenue from contracts with customers		46,289		94.6%		59,036		98.1%		17,493		956.58%		69,821		97.80%		17,702		94.7%		18,284		999.8%		19,230		1051.6%

				Other income		2,623		5.4%		1,145		1.9%		289		1.63%		1,602		2.20%		997		5.3%		507		2.7%		952		4.7%

				Total income		48,912		100.0%		60,181		100.0%		17,782		100.00%		71,423		100.00%		18,699		100.0%		18,791		100.0%		20,182		100.0%



				EBITDA		762.0				6,628.0				3,353.0				11,312.0				4,782.0				4,939.0				6,023.0

				EBITDA / Total Income (%)		1.60%				11.00%				18.86%				15.80%				25.60%				26.28%				29.84%

				Return on Capital Employed (ROCE)														28.9%				50.9%				37.0%

				Return on Equity (ROE)														27.1%				62.9%				29.4%

				Days Sales Outstanding (DSO)		74				80				63				60				51				51



				Restated profit / (loss) for the year		(224.7)				142.1				2,667.0				717.1				501.8				3,408.0				5,381.0

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				15.00%				10.00%				2.68%				18.14%				26.66%





PL



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY20Q1		FY21Q2

				Income

				Revenue from contracts with customers		46,289		59,036		17,506		69,821		17,702		18,284				10

				Other income		2,623		1,145		562		1,602		997		507

				Total income		48,912		60,181		18,068		71,423		18,699		18,791



				Expenses

				Employee benefits expense		35,687		38,505		10,843		44,123		10,828		11,089

				Depreciation and amortisation		2,075		2,478		502		2,023		512		512

				Finance cost		995		1,594		184		802		186		160

				Other expenses		12,463		15,048		3,872		15,988		3,089		2,763

				Total expenses		51,220		57,625		15,401		62,936		14,615		14,524



				EBITDA		762		6,628		3,353		11,312		4,782		4,939						0.1855767102		0.2628385929

																						762.0		6,628.0		3,353.0		11,312.0		4,782.0		4,939.0

				Restated profit/ (loss) before exceptional items and tax		(2,308)		2,556		2,667		8,487		4,084		4,267

				Exceptional Items - Impairment of goodwill		0		1,258		0		1,126		0		0

				Restated profit / (loss) before tax		(2,308)		1,298		2,667		7,361		4,084		4,267

				Current tax		0		0		0		172		851		682

				Adjustment of tax relating to earlier period		0		0		0		18		0		0

				Deferred tax charge / (credit)		(61)		(123)		0		0		(1,785)		177

				Restated profit / (loss) for the year		(2,247)		1,421		2,667		7,171		5,018		3,408





BS



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		153		93		77		62

				Goodwill		2,961		1,736		1,736		610		610		610

				Financial assets

				i. Loans		585		618		682		767		544		790

				ii. Other financial assets		185		239		324		368		278		282

				Income tax assets (net)		584		920		1,193		1,335		382		255

				Other assets		6,331		4,226		3,571		3,128		5,062		4,462

				Total non-current assets		10,910		7,953		7,659		6,301		6,953		6,461



				Current assets

				Financial assets

				i. Investments		13,862		9,815		10,149		8,337		10,621		11,716

				ii. Trade receivables		9,437		12,927		12,019		11,487		9,851		10,302

				iii. Cash and cash equivalents		1,652		2,627		3,401		4,353		6,793		18,715

				iv. Loans		273		77		67		100		301		368

				v. Other financial assets		1,141		7,091		8,260		19,177		21,481		9,169

				Other assets		1,424		862		1,780		1,060		1,308		1,719

				Total current assets		27,789		33,399		35,676		44,514		50,355		51,989

				Total assets		38,699		41,352		43,335		50,815		57,308		58,450



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Equity and Liabilities

				Total equity		(10,888)		(6,605)		(2,049)		26,531		31,901		46,380

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		1,266		132		0		0

				ii. Lease liabilities		4,314		2,964		1,295		1,731		1,674		1,518

				Provisions		812		940		1,378		1,255		1,508		1,513

				Deferred tax liability		123		- 		0		- 		0		0

				Total non-current liabilities		6,732		4,754		3,939		3,118		3,182		3,031

				Current liabilities

				Contract liability		547		1,067		1,410		818		578		647

				Financial liabilities

				i. Borrowings		6,855		6,012		2,853		6,916		9,089		4,723

				ii. Lease Liabilities		1,456		1,582		2,735		1,816		1,919		1,806

				iii. Trade payables		2,498		2,878		3,806		3,442		3,600		6,307

				iv. Other financial liabilities		30,008		29,930		28,620		6,397		4,321		5,226

				Provisions		820		998		906		1,246		1,466		1,614

				Other current liabilities		671		736		1,115		531		1,252		1,135

				Total current liabilities		42,855		43,203		41,445		21,166		22,225		21,458

				Total liabilities		49,587		47,957		45,384		24,284		25,407		24,489

				Total equity and liabilities		38,699		41,352		43,335		50,815		57,308		70,869





						0		0		0		0		0		12,419
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Customer Industry group

				Edutech		18.0%		21.3%		21.3%		27.0%		27.0%		25.0%		26.3%

				Hitech		24.6%		21.0%		21.0%		20.5%		19.5%		20.3%		20.1%

				BFSI		17.9%		18.2%		17.5%		17.4%		16.3%		17.4%		17.6%

				Travel, Media and Entertainment (TME)		11.0%		13.8%		17.1%		12.9%		13.0%		13.5%		13.5%

				Retail		7.0%		6.9%		7.5%		5.6%		4.5%		4.1%		4.1%

				Industrial		6.2%		8.1%		7.0%		6.4%		6.9%		7.0%		6.8%

				Manufacturing		3.2%		3.8%		3.7%		5.6%		6.8%		6.9%		6.5%

				Others		12.3%		6.9%		4.9%		4.6%		6.0%		6.7%		5.8%



				Digital Service Offerings

				Digital infrastructure/Cloud		-		40.9%		31.2%		43.7%		41.1%		41.1%		41.6%

				SaaS		-		28.6%		29.4%		23.6%		24.6%		18.3%		21.4%

				Security solutions		-		10.2%		14.9%		7.6%		7.4%		8.4%		7.5%

				Analytics/AI		-		9.1%		11.6%		12.1%		13.5%		14.4%		13.4%

				IoT		-		8.4%		9.8%		9.3%		10.5%		11.5%		11.8%

				Total		-		97.2%		96.9%		96.3%		97.1%		93.7%		95.8%



				Automation as a % of total service offerings						20.7%		24.2%		24.3%		27.9%		24.3%





Sheet5



						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Location of external customer

				USA		73.5%		75.5%		77.5%		77.3%		77.3%		72.4%		75.6%

				India		11.7%		11.9%		11.9%		10.9%		10.9%		13.4%		11.8%

				Europe		11.4%		9.5%		7.2%		9.8%		9.2%		10.3%		9.8%

				ROW		3.4%		3.1%		3.4%		2.0%		2.6%		3.9%		2.9%



				Number of customers based on quarter revenues on an annualized basis (#)

				$ 10 M +				1		1		1		1		1		1

				$ 5M to $ 10M		2		2				1		-		2		1

				$ 3M to $ 5M		2		1		9		4		6		5		5

				$ 1M to $ 3M		12		17		15		17		17		17		18

				Total		16		21		25		23		24		25		25



				Revenue mix by delivery 

				Onsite		21.4%		22.0%		22.5%		21.0%		21.9%		19.0%		20.6%

				Offshore 1		78.6%		78.0%		77.5%		79.0%		78.1%		81.0%		79.3%



				Revenue by Contract type

				Fixed Price		18.4%		16.8%		19.0%		18.8%		19.3%		22.0%		20.0%

				Time and Material		81.6%		83.2%		81.0%		81.2%		80.7%		78.0%		80.0%



				Active customers

				# of active customers		173		163		157		148		152		155		155



				Fortune2000 / Forbes200 / Billion $ corporations

				# of customers						37		36		39		38		40
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				(All figures in ₹ Lakhs)		FY18				FY19				FY20				FY21Q1				FY21Q2				FY21Q3				FY21 9M

				Revenue by Business Units

				Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		15,361		21.5%		3,641		19.5%		3,959		21.6%		4,280		21.2%		11,880		20.7%

				Digital Business Solutions		15,403		31.5%		18,090		30.1%		19,167		26.8%		4,598		24.6%		4,710		25.8%		4,985		24.7%		14,293		24.9%

				Product Engineering Services		21,024		43.0%		28,003		46.5%		35,293		49.4%		9,463		50.6%		9,615		52.6%		9,965		49.4%		29,043		50.5%

				Total Revenue		46,289		94.6%		59,036		98.1%		69,821		97.8%		17,702		94.7%		18,284		97.3%		19,230		95.3%		55,216		96.1%

				Other income		2,623		5.4%		1,145		1.9%		1,602		2.2%		997		5.3%		507		2.7%		952		4.7%		2,270		3.9%

				Total income		48,912		100.0%		60,181		100.0%		71,423		100.0%		18,699		100.0%		18,791		100.0%		20,182		100.0%		57,486		100.0%



				EBITDA		762				6,628				11,312				4,782				4,939

				EBITDA / Total Income (%)		1.60%				11.00%				15.80%				25.60%				26.30%

				Restated profit / (loss) for the year		-2,247				1,421				7,171				5,018				3,408

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				10.00%				26.80%				18.10%





Sheet6



						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21Q3		FY21 9M



				Happiest Minds

				Onsite		105		132		123		124		133		145		145

				Offshore		2,148		2,330		2,543		2,534		2,588		2,740		2,740

				Total		2,253		2,462		2,666		2,658		2,721		2,885		2,885



				Happiest Minds by delivery centres

				Onsite		4.7%		5.4%		4.6%		4.7%		4.9%		5.0%		5.0%

				Offshore 1		95.3%		94.6%		95.4%		95.3%		95.1%		95.0%		95.0%



				Diversity

				Women Happiest Minds		22.0%		23.0%		24.0%		23.4%		23.3%		24.0%		24.0%



				Utilization

				Utilization %		68.4%		77.3%		76.9%		74.9%		78.7%		81.6%		78.5%



				Days Sales Outstanding

				Billed		74		80		60		51		51		47		48

				Unbilled		6		11		23		32		26		31		32

				Total DSO (Days)		80		91		83		83		77		78		80



				Diluted EPS (₹ Per Share)

				Year / Nine Months						5.36								9.73



				Capital Return Ratios %

				Return on Capital Employed (Year / Nine Months) 						28.9%		36.3%						35.6%

				Return on Equity (Year / Nine Months)						27.1%		36.3%						35.4%
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www.happiestminds.com
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(All figures in ₹ Lakhs ) 31.03.2020 31.03.2021 30.09.2021 31.12.2021 31.03.2022 30.06.2022 30.09.2022 31.12.2022

Assets
Non-current Assets
Property, plant and equipment 93 69 86 77 78 89 12,894 12,899 
Goodwill 610 7,644 7,742 7,772 7,896 8,202 8,430 8,562 
Financial & Other assets 5,598 10,029 11,604 20,609 11,788 24,594 34,347 77,536 
Total non-current assets (A) 6,301 17,742 19,432 28,458 19,762 32,885 55,671 98,997 
Current assets
Financial & Other assets

i. Trade receivable 11,487 12,192 16,064 18,212 16,738 20,937 22,408 23,250 
ii. Cash & Cash equivalents, Investments & Other financial assets 31,967 60,928 63,790 59,928 72,609 65,503 55,746 17,061 
iii. Other assets 1,060 1,333 2,367 2,655 3,392 1,782 3,420 2,811 

Total current assets (B) 44,514 74,453 82,221 80,795 92,739 88,222 81,574 43,122 
Total assets (A + B) 50,815 92,195 101,653 109,253 112,501 121,107 137,245 142,119 

Equity and Liabilities
Total equity (A) 26,531 54,599 58,498 61,035 66,580 71,907 74,591 77,791 
Non-current liabilities
Financial liabilities 1,863 7,339 9,431 12,907 7,134 8,761 18,759 18,678 
Provisions & Deferred tax liability 1,255 2,378 2,334 2,340 2,086 1,966 2,205 2,344 
Total non-current liabilities (B) 3,118 9,717 11,765 15,247 9,220 10,727 20,964 21,022 
Current liabilities
Financial & Contract liabilities

i. Trade payable 3,442 4,101 6,670 5,775 6,072 6,967 6,907 5,779 
ii. Others 15,947 20,340 20,711 23,340 26,266 27,230 30,697 33,767 

Provisions & Other current liabilities 1,777 3,438 4,009 3,856 4,363 4,276 4,086 3,760 
Total current liabilities (C) 21,166 27,879 31,390 32,971 36,701 38,473 41,690 43,306 
Total liabilities (D = B + C) 24,284 37,596 43,155 48,218 45,921 49,200 62,654 64,328 
Total equity and liabilities (A + D) 50,815 92,195 101,653 109,253 112,501 121,107 137,245 142,119 


BS New Format (2)



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020		30.06.2020		30.09.2020		31.12.2020		31.03.2021		30.06.2021		30.09.2021		31.12.2021		31.03.2022		30.06.2022		30.09.2022		31.12.2022

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93		77		60		72		69		83		86		77		78		89		12,894		12,899

				Goodwill		2,961		1,736		610		610		611		611		7,644		7,756		7,742		7,772		7,896		8,202		8,430		8,562

				Financial assets																18,033

				i. Loans						767		544		790		637		349				0		0		0		0		0		0

				ii. Investments														0				0		0		762		794		817		1,245

				iii. Other financial assets						368		278		282		64		2,109				769		9,912		1,827		14,537		22,709		64,471

				Income tax assets (net)						1,335		382		255		392		1,408				1,031		950		680		0		1,357		1,645

				Other assets						3,128		5,062		4,461		3,947		6,163				9,804		9,747		8,519		9,263		9,464		10,175

				Total non-current assets (A)		3,225		1,950		6,301		687		671		683		17,742		25,872		19,432		28,458		19,762		32,885		55,671		98,997				32885

				Current assets

				Financial assets

				i. Investments		9,437		12,927		8,337		10,621		11,716		32,717		39,148		12,431		41,160		45,127		46,400		42,529		26,410		0

				ii. Trade receivables		1,652		2,627		11,487		9,851		10,302		9,765		12,192		60,476		16,064		18,212		16,738		20,937		22,408		23,250

				iii. Cash and cash equivalents						4,353		6,793		18,715		6,626		8,583				4,418		4,625		6,729		6,374		5,264		4,169

				iv. Loans						100		301		368		543		812				24		0		4		34		58		91

				v. Other financial assets						19,177		21,481		21,588		14,400		12,385				18,188		10,176		19,476		16,566		24,014		12,801

				Other assets						1,060		1,308		1,721		1,531		1,333				2,367		2,655		3,392		1,782		3,420		2,811

				Total current assets (B)		11,089		15,554		44,514		50,355		64,410		65,582		74,453		72,907		82,221		80,795		92,739		88,222		81,574		43,122

				Total assets (A + B)		14,314		17,504		50,815		51,042		65,081		66,265		92,195		98,779		101,653		109,253		112,501		121,107		137,245		142,119



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020		30.06.2020		30.09.2020		31.12.2020		31.03.2021		30.06.2021		30.09.2021		31.12.2021

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531		31,901		46,380		50,836		54,599		58,125		58,498		61,035		66,580		71,907		74,591		77,791

				Non-current liabilities

				Financial liabilities

				i. Borrowings						132		0		0		0		3,661				2,721		2,264		1,724		1,369		12,391		11,795

				ii. Lease liabilities						1,731		1,674		1,518		1,248		1,223				4,090		6,128		4,119		4,470		4,839		4,671

				iii. Other financial liabilities														2,455				2,620		4,515		1,291		2,922		1,529		2,212

				Provisions						1,255		1,508		1,513		1,662		1,653				1,706		1,764		1,618		1,470		1,821		1,945

				Deferred tax liability						0		0		0				725				628		576		468		496		384		399

				Total non-current liabilities (B)		ERROR:#REF!		ERROR:#REF!		3,118		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9,717		0		11,765		15,247		9,220		10,727		20,964		21,022

				Current liabilities

				Contract liability						818		578		647		615		1,072				979		1,279		1,346		1,003		809		1,167

				Financial liabilities		2,498		2,878												4,913

				i. Borrowings		30,008		29,930		6,916		9,089		4,723		3,872		10,972		20,090		11,927		17,551		17,340		20,087		20,345		22,607

				ii. Lease Liabilities						1,816		1,919		1,806		1,575		1,422				1,848		0		1,792		1,792		1,755		1,755

				iii. Trade payables						3,442		3,600		6,307		3,781		4,101				6,670		5,775		6,072		6,967		6,907		5,779

				iv. Other financial liabilities						6,397		4,321		5,226		4,869		6,874				5,957		4,510		5,788		4,348		7,788		8,238

				Provisions						1,246		1,466		1,614		1,717		1,508				1,708		1,731		1,937		2,625		2,247		2,133

				Other current liabilities						531		1,252		1,135		1,130		1,930				2,301		2,125		2,426		1,651		1,839		1,627

				Total current liabilities (C)		32,506		32,808		21,166		22,225		21,458		17,559		27,879		25,003		31,390		32,971		36,701		38,473		41,690		43,306

				Total liabilities (D = B + C)		ERROR:#REF!		ERROR:#REF!		24,284		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		37,596		25,003		43,155		48,218		45,921		49,200		62,654		64,328

				Total equity and liabilities (A + D)		ERROR:#REF!		ERROR:#REF!		50,815		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		92,195		83,128		101,653		109,253		112,501		121,107		137,245		142,119

						ERROR:#REF!		ERROR:#REF!		- 0		ERROR:#REF!		ERROR:#REF!



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020		30.06.2020		30.09.2020		31.12.2020		31.03.2021		30.06.2021		30.09.2021		31.12.2021		31.03.2022		30.06.2022		30.09.2022		31.12.2022

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93		77		60		72		69		83		86		77		78		89		12,894		12,899

				Goodwill		2,961		1,736		610		610		611		611		7,644		7,756		7,742		7,772		7,896		8,202		8,430		8,562

				Financial & Other assets		ERROR:#REF!		ERROR:#REF!		5,598		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		10,029		0		11,604		20,609		11,788		24,594		34,347		77,536

				Total non-current assets (A)		ERROR:#REF!		ERROR:#REF!		6,301		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		17,742		7,839		19,432		28,458		19,762		32,885		55,671		98,997



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487		10,621		11,716		32,717		12,192		60,476		16,064		18,212		16,738		20,937		22,408		23,250

				ii. Cash & Cash equivalents, Investments & Other financial assets		ERROR:#REF!		ERROR:#REF!		31,967		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		60,928		12,431		63,790		59,928		72,609		65,503		55,746		17,061

				iii. Other assets		ERROR:#REF!		ERROR:#REF!		1,060		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		1,333		0		2,367		2,655		3,392		1,782		3,420		2,811

				Total current assets (B)		ERROR:#REF!		ERROR:#REF!		44,514		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		74,453		72,907		82,221		80,795		92,739		88,222		81,574		43,122

				Total assets (A + B)		ERROR:#REF!		ERROR:#REF!		50,815		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		92,195		80,746		101,653		109,253		112,501		121,107		137,245		142,119



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531		31,901		46,380		50,836		54,599		58,125		58,498		61,035		66,580		71,907		74,591		77,791



				Non-current liabilities

				Financial liabilities		ERROR:#REF!		ERROR:#REF!		1,863		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		7,339		0		9,431		12,907		7,134		8,761		18,759		18,678

				Provisions & Deferred tax liability		ERROR:#REF!		ERROR:#REF!		1,255		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		2,378		0		2,334		2,340		2,086		1,966		2,205		2,344

				Total non-current liabilities (B)		ERROR:#REF!		ERROR:#REF!		3,118		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		9,717		0		11,765		15,247		9,220		10,727		20,964		21,022



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442		0		0		0		4,101		0		6,670		5,775		6,072		6,967		6,907		5,779

				ii. Others		ERROR:#REF!		ERROR:#REF!		15,947		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		20,340		20,090		20,711		23,340		26,266		27,230		30,697		33,767

				Provisions & Other current liabilities		ERROR:#REF!		ERROR:#REF!		1,777		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		3,438		0		4,009		3,856		4,363		4,276		4,086		3,760

				Total current liabilities (C)		ERROR:#REF!		ERROR:#REF!		21,166		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		27,879		20,090		31,390		32,971		36,701		38,473		41,690		43,306

				Total liabilities (D = B + C)		ERROR:#REF!		ERROR:#REF!		24,284		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		37,596		20,090		43,155		48,218		45,921		49,200		62,654		64,328

				Total equity and liabilities (A + D)		ERROR:#REF!		ERROR:#REF!		50,815		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		92,195		78,215		101,653		109,253		112,501		121,107		137,245		142,119

						ERROR:#REF!		ERROR:#REF!		- 0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		- 0		(2,531.00)		- 0		- 0		- 0





PL New format (2)



				(All figures in ₹ Lakhs)		FY 18		FY 19		FY 20		FY 21		FY 22				FY 21 Q1		FY 21 Q2		FY 21 Q3		FY 21 Q4						FY 22 Q1				FY 22 Q2				FY 22 Q3				FY 22 Q4						FY 23
Plan

				Income

				Operating revenue		46,289		59,036		69,821		77,341		109,365				17,702		18,284		19,284		22,071						24,461				26,453				28,394				30,057						144,880

				Other income		2,623		1,145		1,602		2,424		3,710				997		507		845		303						926				959				834				991						3,723				(7)

				Total income		48,912		60,181		71,423		79,765		113,075				18,699		18,791		20,129		22,374						25,387				27,412				29,228				31,048						148,603

				Cost of revenue		32,652		36,987		42,927		44,382		64,404				9,978		10,401		11,155		12,849						14,661				15,864				16,591				17,289						85,889				GM 2		12768.2				58990.5563265367		85,889

				Gross margin		13,637		22,049		26,894		32,959		44,961				7,724		7,884		8,129		9,222						9,800				10,589				11,804				12,768						58,991				Rev- GM2		17,289

				%		29.5%		37.3%		38.5%		42.6%		41.1%				43.6%		43.1%		42.2%		41.8%						40.1%				40.0%				41.6%				42.5%						40.7%

				SG&A		15,498		16,566		17,184		13,858		19,193				3,939		3,452		3,005		3,658						4,129				4,514				4,949				5,601						25,487				Total exp		22,890		4,949		4,515		4,129

				%		33.5%		28.1%		24.6%		17.9%		17.5%				22.3%		18.9%		15.6%		16.6%						16.9%				17.1%				17.4%				18.6%						17.6%

				EBITDA		762		6,628		11,312		21,525		29,477				4,782		4,939		5,969		5,867						6,597				7,034				7,688				8,158						37,227				SG&A		5,601						37226.8825028639		0

				%		1.6%		11.0%		15.8%		27.0%		26.1%				25.6%		26.3%		29.7%		26.2%						26.0%				25.7%				26.3%				26.3%						25.1%

				Depreciation		2,075		2,478		2,023		2,274		3,288				512		512		516		734						723				834				847				884						4,411

				%		4.5%		4.2%		2.9%		2.9%		3.0%				2.9%		2.8%		2.7%		3.3%						3.0%				3.2%				3.0%				2.9%						3.0%

				EBIT		(1,313)		4,150		9,289		19,251		26,189				4,270		4,427		5,453		5,133						5,874				6,200				6,841				7,274						32,816

				%		-2.7%		6.9%		13.0%		24.1%		23.2%				22.8%		23.6%		27.1%		22.9%						23.1%				22.6%				23.4%				23.4%						22.1%

				Finance cost		995		1,594		802		649		995				186		160		126		209						146				265				298				286						1,338

				PBT before exceptional item*		(2,308)		2,556		8,487		18,602		25,194				4,084		4,267		5,327		4,924						5,728				5,935				6,543				6,988						31,477

				%		-4.7%		4.2%		11.9%		23.3%		22.2%				21.8%		22.7%		26.5%		22.0%						22.6%				21.6%				22.3%				22.4%						21.1%

				Exceptional Items+ 		- 0		1,258		1,126		- 0		609				- 0		- 0		- 0		- 0						609				- 0				- 0				- 0						- 0

				Valuation loss on warrant liability		- 0		- 0		- 0		- 0		- 0																				- 0				- 0				- 0

				PBT *		(2,308)		1,298		7,361		18,602		24,585				4,084		4,267		5,327		4,924						5,119				5,935				6,543				6,988						31,477

				%		-4.7%		2.2%		10.3%		23.3%		21.7%				21.8%		22.7%		26.5%		22.0%						20.2%				21.6%				22.4%				22.5%						21.2%

				Current tax		- 0		- 0		190		3,527		6,310				851		682		1,105		889						1,595				1,512				1,466				1,737						8,029

				Deferred tax		(61)		(123)		- 0		(1,171)		155				(1,785)		177		7		430						(49)				(21)				185				40

				Total Tax		(61)		(123)		190		2,356		6,465		- 0		(934)		859		1,112		1,319		- 0		- 0		1,546		- 0		1,491		- 0		1,651		- 0		1,777						8,029

				%		-0.1%		-0.2%		0.3%		3.0%		5.7%				-5.0%		4.6%		5.5%		5.9%						6.1%				5.4%				5.6%				5.7%						5.4%

				PAT *		(2,247)		1,421		7,171		16,246		18,120				5,018		3,408		4,215		3,605						3,573				4,444				4,892				5,211						23,448

				Current tax

				Deferred tax

				%		-4.6%		2.4%		10.0%		20.4%		16.0%				26.8%		18.1%		20.9%		16.1%						14.1%				16.2%				16.7%				16.8%						15.8%

				Effective Tax Rate (ETR)		0.0%		0.0%		2.6%		19.0%						20.8%		16.0%		20.7%		18.1%						31.2%				25.5%				22.4%				24.9%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				+Exceptional items for FY19 & FY20 refer to Impairment of Goodwill, for FY22 Q1 refers to Loss on Fair Valuation of Warrant Liability

																														14,801				15,837				16,514				30,793





PL New format_TTM

				(All figures in ₹ Lakhs)		FY 18		FY 19		FY 20				FY 21 Q1		FY 21 Q2		FY 21 Q3		FY 21 Q4				FY 22 Q1				FY 22 Q2				FY 22 Q3		FY 22 Q4

				Income

				Operating revenue		46,289		59,036		69,821				70,993		71,771		73,905		77,341				84,100				92,269				101,379		109,365

				Other income		2,623		1,145		1,602				2,352		2,297		2,735		2,652				2,581				3,033				3,022		3,710

				Total income		48,912		60,181		71,423				73,345		74,068		76,640		79,993				86,681				95,302				104,401		113,075

				Cost of revenue		32,652		36,987		42,927				42,926		42,562		43,186		44,383				49,066				54,529				59,965		64,404

				Gross margin		13,637		22,049		26,894				28,067		29,210		8,129		32,959				35,035				37,740				41,415		44,961

				%		29.5%		37.3%		38.5%				39.5%		40.7%		11.0%		42.6%				41.7%				40.9%				40.9%		41.1%

				SG&A		15,498		16,566		17,184				16,910		16,412		15,202		14,054				14,244				15,306				17,250		19,193

				%		33.5%		28.1%		24.6%				23.8%		22.9%		20.6%		18.2%				16.9%				16.6%				17.0%		17.5%

				EBITDA		762		6,628		11,312				13,509		15,094		18,252		21,556				23,372				25,467				27,186		29,477

				%		1.6%		11.0%		15.8%				18.4%		20.4%		23.8%		26.9%				27.0%				26.7%				26.0%		26.1%

				Depreciation		2,075		2,478		2,023				2,034		2,044		2,051		2,274				2,485				2,807				3,138		3,288

				%		4.5%		4.2%		2.9%				2.9%		2.8%		2.8%		2.9%				3.0%				3.0%				7.6%		7.3%

				EBIT		(1,313)		4,150		9,289				11,475		13,050		16,201		19,282				20,887				22,660				24,048		26,189

				%		-2.7%		6.9%		13.0%				15.6%		17.6%		21.1%		24.1%				24.1%				23.8%				23.0%		23.2%

				Finance cost		995		1,594		802				740		715		677		680				641				746				918		995

				PBT before exceptional items*		(2,308)		2,556		8,487				10,735		12,335		15,524		18,602				20,246				21,914				23,130		25,194

				%		-4.7%		4.2%		11.9%				14.6%		16.7%		20.3%		23.3%				23.4%				23.0%				22.2%		22.3%

				Exceptional Items + 		- 0		1,258		1,126				1,126		1,126		1,126		- 0				609				609				609		609

				Valuation loss on warrant liability		- 0		- 0		- 0																		- 0				- 0		- 0

				PBT *		(2,308)		1,298		7,361				9,609		11,209		14,398		18,602				19,637				21,305				22,521		24,585

				%		-4.7%		2.2%		10.3%				13.1%		15.1%		18.8%		23.3%				22.7%				22.4%				21.6%		21.7%

				Current tax		- 0		- 0		190				1,041		1,723		2,828		3,527				4,271				5,101				5,462		6,310

				Deferred tax		(61)		(123)		- 0				(1,785)		(1,608)		(1,601)		(1,171)				565				367				545		155

				Total Tax		(61)		(123)		190		- 0		(744)		115		1,227		2,356		- 0		4,836		- 0		5,468		- 0		6,007		6,465

				%		-0.1%		-0.2%		0.3%				-1.0%		0.2%		1.6%		2.9%				5.6%				5.7%				5.8%		5.7%

				PAT *		(2,247)		1,421		7,171				10,353		11,094		13,171		16,246				14,801				15,837				16,514		18,120

				Current tax																														0

				Deferred tax																														0

				%		-4.6%		2.4%		10.0%				14.1%		15.0%		17.2%		20.3%				17.1%				16.6%				15.8%		16.0%

				Effective Tax Rate (ETR)		0.0%		0.0%		2.6%				10.8%		15.4%		19.6%		19.0%				21.7%				23.9%				24.3%		25.7%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				+Exceptional items for FY19 & FY20 refer to Impairment of Goodwill, for FY22 Q1 refers to Loss on Fair Valuation of Warrant Liability

														July'19-Jun'20		Oct'19-Sep'20		Jan'20-Dec'20		FY 21				July'20-Jun'21				Oct'20-Sep'21				Jan'21-Dec'21		Oct'19-Sep'20





Qtrly numbers



				(All figures in ₹ Lakhs)		FY 18		FY 19		FY 20 Q1		FY 20 Q2		FY 20 Q3		FY 20 Q4		FY 20				FY 21 Q1		FY 21 Q2		FY 21 Q3		FY 21 Q4				FY 21				FY 22 Q1				FY 22 Q2				FY 22 Q3

				Income

				Operating revenue		46,289		59,036		16,530		17,506		17,150		18,635		69,821				17,702		18,284		19,284		22,071				77,341				24,461				26,453				28,394		0				73,905		71,771		70,993

				Other income		2,623		1,145		247		562		407		386		1,602				997		507		845		303				2,424				926				959				834		0				2,735		2,297		2,352

				Total income		48,912		60,181		16,777		18,068		17,557		19,021		71,423				18,699		18,791		20,129		22,374				79,765				25,387				27,412				29,228		0				76,640		74,068		73,345

				Cost of revenue		32,652		36,987		9,979		10,765		10,531		11,652		42,927				9,978		10,401		11,155		12,849				44,382				14,661				15,864				16,591		0				43,186		42,562		42,926

				Gross margin		13,637		22,049		6,551		6,741		6,619		6,983		26,894				7,724		7,884		8,129		9,222				32,959				9,800				10,589				11,804		(0)				30,720		29,210		28,067

				%		29.5%		37.3%		39.6%		38.5%		38.6%		37.5%		38.5%				43.6%		43.1%		42.2%		41.8%				42.6%				40.1%				40.0%				41.6%								2		2

				SG&A		15,498		16,566		4,213		3,950		4,215		4,806		17,184				3,939		3,452		3,005		3,642				13,810				4,111				4,536				5,006		(0)				15,202		16,412		16,910

				%		33.5%		28.1%		25.5%		22.6%		24.6%		25.8%		24.6%				22.3%		18.9%		15.6%		16.5%				17.9%				16.8%				17.1%				17.6%								1		1

				EBITDA		762		6,628		2,585		3,353		2,811		2,563		11,312				4,782		4,939		5,969		5,883				21,573				6,615				7,012				7,631		0				18,252		15,094		13,509

				%		1.6%		11.0%		15.4%		18.6%		16.0%		13.5%		15.8%				25.6%		26.3%		29.7%		26.3%				27.0%				26.1%				25.6%				26.1%								1		1

				Depreciation		2,075		2,478		501		502		509		511		2,023				512		512		516		734				2,274				723				834				847		0				2,051		2,044		2,034

				%		4.5%		4.2%		3.0%		2.9%		3.0%		2.7%		2.9%				2.9%		2.8%		2.7%		3.3%				2.9%				3.0%				3.2%				3.0%								0		0

				EBIT		(1,313)		4,150		2,084		2,851		2,302		2,052		9,289				4,270		4,427		5,453		5,149				19,299				5,892				6,178				6,784		0				16,201		13,050		11,475

				%		-2.7%		6.9%		12.4%		15.8%		13.1%		10.8%		13.0%				22.8%		23.6%		27.1%		23.0%				24.2%				23.2%				22.5%				23.2%								1		1

				Finance cost		995		1,594		248		184		164		206		802				186		160		126		225				697				164				243				241		0				677		715		740

				PBT before exceptional items/adjustments *		(2,308)		2,556		1,836		2,667		2,138		1,846		8,487				4,084		4,267		5,327		4,924				18,602				5,728				5,935				6,543		0				15,524		12,335		10,735

				%		-4.7%		4.2%		10.8%		14.7%		12.1%		9.6%		11.9%				21.8%		22.7%		26.5%		22.0%				23.3%				22.6%				21.6%				22.3%								1		1

				Exceptional Items + 		- 0		1,258		- 0		- 0		- 0		1,126		1,126				- 0		- 0		- 0		- 0				- 0				609				- 0				- 0		0				1,126		1,126		1,126

				Valuation loss on warrant liability		- 0		- 0		- 0		- 0		- 0		- 0		- 0														- 0								- 0				- 0								0		0

				PBT *		(2,308)		1,298		1,836		2,667		2,138		720		7,361				4,084		4,267		5,327		4,924				18,602				5,119				5,935				6,543		0				14,398		11,209		9,609

				%		-4.7%		2.2%		10.9%		14.8%		12.2%		3.8%		10.3%				21.8%		22.7%		26.5%		22.0%				23.3%				20.2%				21.6%				22.4%								1		1

				Current tax		- 0		- 0		- 0		- 0		- 0		190		190				851		682		1,105		889				3,527				1,595				1,512				1,466		0				2,828		1,723		1,041

				Deferred tax		(61)		(123)		- 0		- 0		- 0		- 0		- 0				(1,785)		177		7		430				(1,171)				(49)				(21)				185		0				(1,601)		(1,608)		(1,785)

				Total Tax		(61)		(123)		- 0		- 0		- 0		190		190		- 0		(934)		859		1,112		1,319		- 0		2,356		- 0		1,546		- 0		1,491		- 0		1,651		0				1,227		115		(744)

				%		-0.1%		-0.2%		0.0%		0.0%		0.0%		1.0%		0.3%				-5.0%		4.6%		5.5%		5.9%				3.0%				6.1%				5.4%				5.6%								0		(0)

				PAT *		(2,247)		1,421		1,836		2,667		2,138		530		7,171				5,018		3,408		4,215		3,605				16,246				3,573				4,444				4,892		(0)				13,171		11,094		10,353

				Current tax

				Deferred tax

				%		-4.6%		2.4%		10.9%		14.8%		12.2%		2.8%		10.0%				26.8%		18.1%		20.9%		16.1%				20.4%				14.1%				16.2%				16.7%

				Effective Tax Rate (ETR)		0.0%		0.0%										2.6%				20.8%		16.0%		20.7%		18.1%				19.0%				31.2%				25.5%				22.4%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				+Exceptional items for FY19 & FY20 refer to Impairment of Goodwill, for FY22 Q1 refers to Loss on Fair Valuation of Warrant Liability

																																				14,801				15,837				16,514





Sheet2

				Revenue by Geo		Q1 FY 22		%

				Americas		18,124		77%

				Europe		2,287		10%

				India		2,559		11%

				Rest of World		473		2%

						23,444

				Revenue by Practice		Q1 FY 22		%

				IMSS		3959		22%

				PES		4711		26%

				DBS		9617		53%

						18287

				Revenue by Industry		Q1 FY 22

				HiTech		5.0%

				Technology Media, Entertainment, Retail		0.0%

				BFSI		6.7%

				Industrial		6.2%

				Manufacturing		5.3%

				Others		100.0%

						123.2%

				Revenue Mix		Q1 FY 22

				Onsite		22%

				Offshore		78.1%



Revenue Split by Geo



Q1 FY 22	Americas	Europe	India	Rest of World	%	

Americas	Europe	India	Rest of World	0.77308945725059297	9.7553276800491404E-2	0.10916838710778209	2.0188878841133615E-2	



Revenue Split by Practice



Q1 FY 22	

IMSS	PES	DBS	%	

IMSS	PES	DBS	0.21649259036473997	0.25761469896647893	0.52589271066878107	



Revenue Split by Industry



Q1 FY 22	

HiTech	Technology Media, Entertainment, Retail	BFSI	Industrial	Manufacturing	Others	



Revenue Mix



Q1 FY 22	

Onsite	Offshore	





Sheet1



				₹ Lakhs		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue		34,845		18,791		37,490		99.5%		7.6%

				EBITDA		5,938		4,939		9,721		96.8%		63.7%

				PAT		4,503		3,408		8,426		147.2%		87.1%

				Diluted EPS ₹		3.38		2.50		6.22		148.8%		84.0%



				$ Mn		Q2 FY 20		Q1 FY 21		Q2 FY 21		Q-o-Q		Y-o-Y

				Revenue

				EBITDA

				PAT



				₹ Lakhs		H1 FY 20		H1 FY 21		Y-o-Y

				Revenue		- 0		- 0		ERROR:#DIV/0!

				EBITDA		- 0		- 0		ERROR:#DIV/0!

				PAT		- 0		- 0		ERROR:#DIV/0!

				Diluted EPS ₹		- 0		- 0		ERROR:#DIV/0!



				Key Ratios		Q2 FY 20		Q1 FY 21		Q2 FY 21

				EBITDA %		17.04%		26.28%		25.9%

				PAT %		13.2%		18.1%		22.5%

				ROCE %

				Effective Tax Rate %

				ROE %				29.4%

				EBITDA to Free Cash Flow (FCF)

				EBITDA to Operating Cash Flow (OCF)

				Days Sales Outstanding (DSO)				51		52

				Average Exchange Rate ₹ / $				74.46		75.02



				Employees		Q2 FY 20		Q1 FY 21		Q2 FY 21

				Number of Employees		47		36		36

				Sales and Support		57		81		ERROR:#VALUE!

				Attrition TTM		24.0%		23.3%		23.3%

				Utilization %		71.5%		78.9%		78.3%

				Women Employees %		0.0%		0.0%		0.0%





Sheet3



				(₹ Lakhs)				Q2 FY 21		Q1 FY 21		Q2 FY 20				H1 FY 21		H1 FY 20

				Revenue 1				₹ 18,791		₹ 18,699		₹ 18,068				₹ 37,490		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %								YoY : 7.6 %

				EBITDA				₹ 4,939		₹ 4,782		₹ 3,353				₹ 9,721		₹ 5,938

								26.3%		25.6%		18.6%				25.9%		17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps								YoY : 63.4 %/896 bps

				PBT				₹ 4,267		₹ 4,084		₹ 2,667				₹ 8,351

								22.7%		21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps								YoY : 86.5 %/942 bps

				%				37.0%		50.9%						36.3%

				RoCE/RoE 2				29.4%		62.9%						36.3%

																																						 (₹ lakhs)

																						 (₹ Lakhs)		Q2 FY 21		Q1 FY 21		QoQ		Q2 FY 20		YoY		H1 FY 21		H1 FY 20		YoY

																						Revenue ($'000)		24,712		23,444		5.41%		24,889		-0.71%		48,156		48,650		-1.00%

																						Revenue 1		₹    18,791		₹    18,699		0.5%		₹    18,068		4.0%		₹    37,490		₹    34,845		7.6%

																						EBITDA		₹    4,939		₹    4,782		3.3%		₹    3,353		47.3%		₹    9,721		₹    5,914		63.7%

																								26.3%		25.6%		71 bps		18.6%		796 bps		25.9%		17.0%		896 bps				0.71%		7.73%		8.96%

																						PBT		₹    4,267		₹    4,084		4.5%		₹    2,667		60.0%		₹    8,351		₹    4,503		85.5%

																								22.7%		21.8%		87 bps		14.8%		816 bps		22.3%		12.9%		942 bps				0.87%		7.95%		9.35%

																						ROCE 
RoE 2		37.0%		50.9%								36.3%

																								29.4%		62.9%								36.3%







Sheet3 (2)



				(₹ Lakhs)				Q2 FY 21		QoQ		YoY		Q1 FY 21		Q2 FY 20				H1 FY 21		YoY		H1 FY 20

				Revenue 1				₹ 18,791		0.5%		3.4%		₹ 18,699		₹ 18,068				₹ 37,490		7.6%		₹ 34,845

								QoQ : 0.5 %

								YoY : 3.4 %												YoY : 7.6 %

				EBITDA				₹ 4,939						₹ 4,782		₹ 3,353				₹ 9,721				₹ 5,938

								26.3%						25.6%		18.6%				25.9%				17.0%

								QoQ : 3.3 %/71 bps

								YoY : 48.4 %/796 bps												YoY : 63.4 %/896 bps

				PBT				₹ 4,267						₹ 4,084		₹ 2,667				₹ 8,351

								22.7%						21.8%		14.8%				22.3%

								QoQ : 4.5 %/87 bps

								YoY : 61.5 %/816 bps												YoY : 86.5 %/942 bps

				%				37.0%						50.9%						36.3%

				RoCE/RoE 2				29.4%						62.9%						36.3%





Slide 11

		Key Financials & KPIs

						Total Income

				FY19		60,181

				FY20		71,423

				Q1 21		18,699

				Q2 21		18,791

				Q3 21		20,182

						EBIDTA		EBIDTA %

				FY19		6,628		11.0%

				FY20		11,312		15.8%

				Q1 21		4,782		25.6%

				Q2 21		4,939		26.3%

				Q3 21		6,023		29.8%

						Q3 21

				IMSS		4280

				DBS		4985

				PES		9965

				Oth Inc		952

						20182

						FCF		FCF%

				FY19		6,549		98.8%

				FY20		11,266		99.6%

				Q1 21		4,772		99.8%

				Q2 21		4,931		99.8%

				Q3 21		5,974		99.2%

				Onsite		Offshore		Employees		Util

		FY18		4.7%		95.3%		2,253		68.4%

		FY19		5.4%		94.6%		2,462		77.3%

		FY20		4.6%		95.4%		2,666		76.9%

		Q1 21		4.7%		95.3%		2,658		74.9%

		Q2 21		4.9%		95.1%		2,721		78.7%

						Attrition

				FY19		25.2%

				FY20		18.7%

				Q1 21		16.2%

				Q2 21		14.2%

				Q3 21		13.1%

																																				1147.5

																																				2220

						Rev concentration

				Top 1		14.8%

				Top 5		34.5%

				Top 10		49.5%

				Top 20		66.7%

								Digital

						FY18

						FY19		97.2%

						FY20		96.9%

						Q1 21		96.3%

						Q2 21		97.1%

								Agile

						FY19		71.1%

						FY20		87.9%

						Q1 21		90.2%

						Q2 21		92.8%

						Q3 21		93.1%



Total Income	

FY19	FY20	Q1 21	Q2 21	Q3 21	60181	71423	18699	18791	20182	



EBIDTA	

FY19	FY20	Q1 21	Q2 21	Q3 21	6628	11312	4782	4939	6023	



Q3 21	IMSS	DBS	PES	Oth Inc	4280	4985	9965	952	



FCF	

FY19	FY20	Q1 21	Q2 21	Q3 21	6549	11266	4772	4931	5974	



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	4.6604527296937419E-2	5.3614947197400488E-2	4.6136534133533386E-2	4.6651617757712566E-2	4.8879088570378537E-2	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.95339547270306257	0.94638505280259955	0.95386346586646664	0.95334838224228746	0.95112091142962141	Employees	

FY18	FY19	FY20	Q1 21	Q2 21	2253	2462	2666	2658	2721	





Attrition	FY19	FY20	Q1 21	Q2 21	Q3 21	0.252	0.18720000000000001	0.16200000000000001	0.14199999999999999	0.13100000000000001	





Rev concentration	

Top 1	Top 5	Top 10	Top 20	0.14799999999999999	0.34499999999999997	0.495	0.66700000000000004	



Digital	

FY19	FY20	Q1 21	Q2 21	0.97189815095352405	0.96898351096281365	0.96329999999999993	0.97100938485511368	



Agile	

FY19	FY20	Q1 21	Q2 21	Q3 21	0.71148751712032532	0.87873588489220933	0.90200000000000002	0.92826778954692368	0.93100000000000005	



CAGR: 285.3%

%
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						Model

				T&M		80.7%

				FP		19.3%

						Geo

				Americas		72.4%

				Europe		10.3%

				India		13.4%

				ROW		3.9%

						100.0%

						Digital

				Digital Infra / Cloud		41%

				SAAS		25%

				Security		7%

				Analytics / AI		13%

				IoT		11%

				Others		3%

						Vertical

				Edu Tech		25.0%

				HiTech (others)		20.3%

				Retail		2.2%

				TME		14.4%

				BFSI		17.4%

				Industrial		7.0%

				MFG		6.9%

				Others		6.7%

						99.9%

						$ 1M Customers

				FY18		16

				FY19		21

				FY20		25

				Q1 21		23

				Q2 21		24

				Q3 21		25



Model	T	&	M	FP	0.80700000000000005	0.193	



Geo	Americas	Europe	India	ROW	0.72399999999999998	0.10299999999999999	0.13400000000000001	3.9E-2	



Digital	Digital Infra / Cloud	SAAS	Security	Analytics / AI	IoT	Others	0.41061302855166493	0.24602654110074473	7.4326275493894672E-2	0.13487467585634005	0.10516886385246928	2.9000000000000001E-2	



Vertical	

Edu Tech	HiTech (others)	Retail	TME	BFSI	Industrial	MFG	Others	0.25	0.20300000000000001	2.1999999999999999E-2	0.14399999999999999	0.17399999999999999	7.0000000000000007E-2	6.9000000000000006E-2	6.7000000000000004E-2	



$ 1M Customers	FY18	FY19	FY20	Q1 21	Q2 21	Q3 21	16	21	25	23	24	25	
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						Onsite		Offshore

				FY18		21.4%		78.6%

				FY19		22.0%		78.0%

				FY20		22.5%		77.5%

				Q1 21		21.0%		79.0%

				Q2 21		21.9%		78.1%

				FY18		471

				FY19		502

				FY20		615

				Q1 21		615

				Q2 21		659



Onsite	

FY18	FY19	FY20	Q1 21	Q2 21	0.214	0.22	0.22500000000000001	0.21	0.219	Offshore	

FY18	FY19	FY20	Q1 21	Q2 21	0.78600000000000003	0.78	0.77500000000000002	0.79	0.78100000000000003	







FY18	FY19	FY20	Q1 21	Q2 21	471.47194719471946	501.56160502373331	614.67521745521481	614.92459016393445	658.98666666666668	
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Customer Industry group

				Edutech		21.3%		21.3%				27.0%		27.0%		25.0%

				Hitech		21.0%		21.0%				19.5%		19.5%		20.3%

				BFSI		18.2%		17.5%				17.4%		16.3%		17.4%

				Travel, Media and Entertainment (TME)		13.8%		17.1%				12.9%		13.0%		13.5%

				Retail		6.9%		7.5%				5.6%		4.5%		4.1%

				Industrial		8.1%		7.0%				6.9%		6.9%		7.0%

				Manufacturing		3.8%		3.7%				5.7%		6.8%		6.9%

				Others		6.9%		4.9%				4.6%		6.0%		6.7%



				Digital Service Offerings

				Digital infrastructure/Cloud		40.9%		31.2%				43.7%		41.1%		41.1%

				SaaS		28.6%		29.4%				23.6%		24.6%		18.3%

				Security solutions		10.2%		14.9%				7.6%		7.4%		8.4%

				Analytics/AI		9.1%		11.6%				12.1%		13.5%		14.4%

				IoT		8.4%		9.8%				9.3%		10.5%		11.5%

				Total		97.2%		96.9%				96.3%		97.1%		93.7%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Location of external customer

				Americas		75.3%		77.6%				77.3%		77.3%		72.4%

				India		12.3%		11.9%				10.9%		10.9%		13.4%

				Europe		9.3%		7.1%				9.8%		9.2%		10.3%

				Others		3.2%		3.4%				2.0%		2.6%		3.9%



				Number of customers 1

				$ 10 M +		1		1

												1		1		1

				$ 5M to $ 10M		2		-				1		-		2

				$ 3M to $ 5M		1		9				4		6		5

				$ 1M to $ 3M		17		15				17		17		17

				Total		21		25				23		24		25

				# of Active Customers		163		157				148		152		155

				Fortune2000 / Forbes200 / Billion $ corporations as Customers		-		37				36		39		38



				Revenue mix by delivery 

				Onsite		22.0%		22.5%

												21.0%		21.9%		19.0%

				Offshore 2		78.0%		77.5%				78.9%		78.1%		81.0%



				Revenue by Contract type

				Fixed Price		16.8%		19.0%				18.7%		19.3%		22.0%

				Time and Material		83.2%		81.0%				81.3%		80.7%		78.0%
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						FY19		FY20				Q1 FY 21		Q2 FY 21		Q3 FY 21

				Happiest Minds

				Onsite		132		123				124		133		145

				Offshore		2,330		2,543				2,534		2588		2,740

				Total		2,462		2,666				2,658		2,721		2,885

				Happiest Minds by delivery centres

				Onsite		5.4%		4.6%				4.7%		4.9%		5.0%

				Offshore 1		94.6%		95.4%				95.3%		95.1%		95.0%

				Diversity

				Women Happiest Minds		23.0%		24.0%				23.4%		23.3%		24.0%

				Utilization

				Utilization %		77.3%		76.9%				74.9%		78.7%		81.6%
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				(All figures in ₹ Lakhs)		FY19				FY20						Q1 FY 21				Q2 FY 21				Q3 FY 21

				Revenue by Business Units

				Infrastructure Management & Security Services		12,943		21.5%		15,361		21.5%				3,641		19.5%		3,959		21.1%		4,280		21.2%

				Digital Business Services		18,090		30.1%		19,167		26.8%				4,598		24.6%		4,710		25.1%		4,985		24.7%

				Product Engineering Services		28,003		46.5%		35,293		49.4%				9,463		50.6%		9,615		51.2%		9,965		49.4%

				Total Revenue		59,036		98.1%		69,821		97.8%				17,702		94.7%		18,284		97.3%		19,230		95.3%

				Other income		1,145		1.9%		1,602		2.2%				997		5.3%		507		2.7%		952		4.7%

				Total income		60,181		100.0%		71,423		100.0%				18,699		100.0%		18,791		100.0%		20,182		100.0%





PL New format

				(All figures in ₹ Lakhs)		FY18		FY19		FY20				Q1 FY21		Q2 FY21		H1 FY21		Q3 FY21		9M FY21

				Income

				Operating revenue		46,289		59,036		69,821				17,702		18,284		35,986		19,230		55,216

				Other income		2,623		1,145		1,602				997		507		1,504		952		2,270

				Total income		48,912		60,181		71,423				18,699		18,791		37,490		20,182		57,486

				Cost of revenue		32,652		36,987		42,927				9,978		10,401		20,379		11,155		31,534

				Gross margin		13,637		22,049		26,894				7,724		7,884		15,608		8,075		23,683

				%		29.5%		37.3%		38.5%				43.6%		43.1%		43.4%		42.0%		42.9%

				SG&A cost		15,498		16,566		17,184				3,939		3,452		7,391		3,004		10,209

				EBITDA		762		6,628		11,312				4,782		4,939		9,720		6,023		15,744

				%		1.6%		11.0%		15.8%				25.6%		26.3%		25.9%		29.8%		27.4%

				Depreciation		2,075		2,478		2,023				512		512		1,024		516		1,540

				EBIT		(1,313)		4,150		9,289				4,270		4,427		8,696		5,507		14,204

				%		-2.7%		6.9%		13.0%				22.8%		23.6%		23.2%		27.3%		24.7%

				Finance cost		995		1,594		802				186		160		345		126		472

				PBT before exceptional items *		(2,308)		2,556		8,487				4,084		4,267		8,351		5,381		13,732

				%		-4.7%		4.2%		11.9%				21.8%		22.7%		22.3%		26.7%		23.9%

				Exceptional Items + 		- 0		1,258		1,126				- 0		- 0		- 0		- 0		- 0

				PBT *		(2,308)		1,298		7,361				4,084		4,267		8,351		5,381		13,732

				%		-4.7%		2.2%		10.3%				21.8%		22.7%		22.3%		26.7%		23.9%

				Income tax expense		(61)		(123)		190				(934)		859		(75)		- 0		(75)

				PAT *		(2,247)		1,421		7,171				5,018		3,408		8,426		5,381		13,807

				%		-4.6%		2.4%		10.0%				26.8%		18.1%		22.5%		26.7%		24.0%

				* "PBT before exceptional items, PBT and PAT " for FY18 & FY19 are restated as per IndAs, forming part of our offer documents.

				 + Exceptional items for FY19 & FY20 refer to Impairment of Goodwill.

				Cost of revenue

				Operating revenue										17,702		18,284		35,986		19,230		55,216

				Less:- GM 2 as per MIS										7,724		7,884		15,608		8,075		23,683

				Cost of revenue										9,978		10,401		20,379		11,155		31,533





BS New Format



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		72

				Goodwill		2,961		1,736		610				610		611		611

				Financial assets

				i. Loans		585		618		767				544		790		637

				ii. Other financial assets		185		239		368				278		282		64

				Income tax assets (net)		584		920		1,335				382		255		1,498

				Other assets		6,331		4,226		3,128				5,062		4,461		3,970

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		6,852				This includes ROU assets, other intangible assets, deferred tax asset, other assets.



				Current assets

				Financial assets

				i. Investments		13,862		9,815		8,337				10,621		11,716		32,717

				ii. Trade receivables		9,437		12,927		11,487				9,851		10,302		9,868

				iii. Cash and cash equivalents		1,652		2,627		4,353				6,793		18,715		6,626

				iv. Loans		273		77		100				301		368		543

				v. Other financial assets		1,141		7,091		19,177				21,481		21,588		14,428

				Other assets		1,424		862		1,060				1,308		1,721		1,530

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		65,712

				Total assets (A + B)		38,699		41,352		50,815				57,308		70,869		72,564



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		52,018

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		132				- 0		- 0		- 0

				ii. Lease liabilities		4,314		2,964		1,731				1,674		1,518		1,248

				Provisions		812		940		1,255				1,508		1,513		1,662

				Deferred tax liability		123		- 0		- 0				- 0		- 0

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		2,910

				Current liabilities

				Contract liability		547		1,067		818				578		647		745

				Financial liabilities

				i. Borrowings		6,855		6,012		6,916				9,089		4,723		3,872

				ii. Lease Liabilities		1,456		1,582		1,816				1,919		1,806		1,575

				iii. Trade payables		2,498		2,878		3,442				3,600		6,307		3,728

				iv. Other financial liabilities		30,008		29,930		6,397				4,321		5,226		4,869

				Provisions		820		998		1,246				1,466		1,614		1,717

				Other current liabilities		671		736		531				1,252		1,135		1,130

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		17,636

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		20,546

				Total equity and liabilities (A + D)		38,699		41,352		50,815				57,308		70,869		72,564





						- 0		- 0		- 0				- 0		- 0		- 0



				(All figures in ₹ Lakhs)		31.03.2018		31.03.2019		31.03.2020				30.06.2020		30.09.2020		31.12.2020

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		93				77		60		72

				Goodwill		2,961		1,736		610				610		611		611

				Financial & Other assets		7,685		6,003		5,598				6,266		5,788		6,169

				Total non-current assets (A)		10,910		7,953		6,301				6,953		6,459		6,852



				Current assets

				Financial & Other assets

				i. Trade receivable		9,437		12,927		11,487				9,851		10,302		9,868

				ii. Cash & Cash equivalents, Investments & Other financial assets		16,928		19,610		31,967				39,196		52,387		54,314

				iii. Other assets		1,424		862		1,060				1,308		1,721		1,530

				Total current assets (B)		27,789		33,399		44,514				50,355		64,410		65,712

				Total assets (A + B)		38699		41,352		50,815				57,308		70,869		72,564



				Equity and Liabilities

				Total equity (A)		(10,888)		(6,605)		26,531				31,901		46,380		52,018



				Non-current liabilities

				Financial liabilities		5,797		3,814		1,863				1,674		1,518		1,248

				Provisions & Deferred tax liability		935		940		1,255				1,508		1,513		1,662

				Total non-current liabilities (B)		6,732		4,754		3,118				3,182		3,031		2,910



				Current liabilities

				Financial & Contract liabilities

				i. Trade payable		2,498		2,878		3,442				3,600		6,307		3,728

				ii. Others		38,866		38,591		15,947				15,907		12,402		11,061

				Provisions & Other current liabilities		1,491		1,734		1,777				2,718		2,749		2,847

				Total current liabilities (C)		42,855		43,203		21,166				22,225		21,458		17,636

				Total liabilities (D = B + C)		49,587		47,957		24,284				25,407		24,489		20,546

				Total equity and liabilities (A + D)		38699		41,352		50,815				57,308		70,869		72,564



						- 0		- 0		- 0				- 0		- 0		- 0





Segmental



				(All figures in ₹ Lakhs)		FY18				FY19				FY20Q2				FY20				FY21Q1				FY21Q2				FY21Q3

				Revenue by Business Units

				Revenue from Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		3,903		22.31%		15,361		21.50%		3,641		19.5%		3,959		21.7%		4,280		22.3%

				Revenue from Digital Business Solutions		15,403		31.5%		18,090		30.1%		4,800		27.44%		19,167		26.80%		4,598		24.6%		4,710		25.8%		4,985		25.9%

				Revenue from Product Engineering Services		21,024		43.0%		28,003		46.5%		8,790		50.25%		35,293		49.40%		9,463		50.6%		9,615		52.6%		9,965		51.8%

				Total revenue from contracts with customers		46,289		94.6%		59,036		98.1%		17,493		956.58%		69,821		97.80%		17,702		94.7%		18,284		999.8%		19,230		1051.6%

				Other income		2,623		5.4%		1,145		1.9%		289		1.63%		1,602		2.20%		997		5.3%		507		2.7%		952		4.7%

				Total income		48,912		100.0%		60,181		100.0%		17,782		100.00%		71,423		100.00%		18,699		100.0%		18,791		100.0%		20,182		100.0%



				EBITDA		762.0				6,628.0				3,353.0				11,312.0				4,782.0				4,939.0				6,023.0

				EBITDA / Total Income (%)		1.60%				11.00%				18.86%				15.80%				25.60%				26.28%				29.84%

				Return on Capital Employed (ROCE)														28.9%				50.9%				37.0%

				Return on Equity (ROE)														27.1%				62.9%				29.4%

				Days Sales Outstanding (DSO)		74				80				63				60				51				51



				Restated profit / (loss) for the year		(224.7)				142.1				2,667.0				717.1				501.8				3,408.0				5,381.0

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				15.00%				10.00%				2.68%				18.14%				26.66%





PL



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY20Q1		FY21Q2

				Income

				Revenue from contracts with customers		46,289		59,036		17,506		69,821		17,702		18,284				10

				Other income		2,623		1,145		562		1,602		997		507

				Total income		48,912		60,181		18,068		71,423		18,699		18,791



				Expenses

				Employee benefits expense		35,687		38,505		10,843		44,123		10,828		11,089

				Depreciation and amortisation		2,075		2,478		502		2,023		512		512

				Finance cost		995		1,594		184		802		186		160

				Other expenses		12,463		15,048		3,872		15,988		3,089		2,763

				Total expenses		51,220		57,625		15,401		62,936		14,615		14,524



				EBITDA		762		6,628		3,353		11,312		4,782		4,939						0.1855767102		0.2628385929

																						762.0		6,628.0		3,353.0		11,312.0		4,782.0		4,939.0

				Restated profit/ (loss) before exceptional items and tax		(2,308)		2,556		2,667		8,487		4,084		4,267

				Exceptional Items - Impairment of goodwill		0		1,258		0		1,126		0		0

				Restated profit / (loss) before tax		(2,308)		1,298		2,667		7,361		4,084		4,267

				Current tax		0		0		0		172		851		682

				Adjustment of tax relating to earlier period		0		0		0		18		0		0

				Deferred tax charge / (credit)		(61)		(123)		0		0		(1,785)		177

				Restated profit / (loss) for the year		(2,247)		1,421		2,667		7,171		5,018		3,408





BS



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Assets

				Non-current Assets

				Property, plant and equipment		264		214		153		93		77		62

				Goodwill		2,961		1,736		1,736		610		610		610

				Financial assets

				i. Loans		585		618		682		767		544		790

				ii. Other financial assets		185		239		324		368		278		282

				Income tax assets (net)		584		920		1,193		1,335		382		255

				Other assets		6,331		4,226		3,571		3,128		5,062		4,462

				Total non-current assets		10,910		7,953		7,659		6,301		6,953		6,461



				Current assets

				Financial assets

				i. Investments		13,862		9,815		10,149		8,337		10,621		11,716

				ii. Trade receivables		9,437		12,927		12,019		11,487		9,851		10,302

				iii. Cash and cash equivalents		1,652		2,627		3,401		4,353		6,793		18,715

				iv. Loans		273		77		67		100		301		368

				v. Other financial assets		1,141		7,091		8,260		19,177		21,481		9,169

				Other assets		1,424		862		1,780		1,060		1,308		1,719

				Total current assets		27,789		33,399		35,676		44,514		50,355		51,989

				Total assets		38,699		41,352		43,335		50,815		57,308		58,450



				(All figures in ₹ Lakhs)		FY18		FY19		FY20Q2		FY20		FY21Q1		FY21Q2

				Equity and Liabilities

				Total equity		(10,888)		(6,605)		(2,049)		26,531		31,901		46,380

				Non-current liabilities

				Financial liabilities

				i. Borrowings		1,483		850		1,266		132		0		0

				ii. Lease liabilities		4,314		2,964		1,295		1,731		1,674		1,518

				Provisions		812		940		1,378		1,255		1,508		1,513

				Deferred tax liability		123		- 		0		- 		0		0

				Total non-current liabilities		6,732		4,754		3,939		3,118		3,182		3,031

				Current liabilities

				Contract liability		547		1,067		1,410		818		578		647

				Financial liabilities

				i. Borrowings		6,855		6,012		2,853		6,916		9,089		4,723

				ii. Lease Liabilities		1,456		1,582		2,735		1,816		1,919		1,806

				iii. Trade payables		2,498		2,878		3,806		3,442		3,600		6,307

				iv. Other financial liabilities		30,008		29,930		28,620		6,397		4,321		5,226

				Provisions		820		998		906		1,246		1,466		1,614

				Other current liabilities		671		736		1,115		531		1,252		1,135

				Total current liabilities		42,855		43,203		41,445		21,166		22,225		21,458

				Total liabilities		49,587		47,957		45,384		24,284		25,407		24,489

				Total equity and liabilities		38,699		41,352		43,335		50,815		57,308		70,869
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Customer Industry group

				Edutech		18.0%		21.3%		21.3%		27.0%		27.0%		25.0%		26.3%

				Hitech		24.6%		21.0%		21.0%		20.5%		19.5%		20.3%		20.1%

				BFSI		17.9%		18.2%		17.5%		17.4%		16.3%		17.4%		17.6%

				Travel, Media and Entertainment (TME)		11.0%		13.8%		17.1%		12.9%		13.0%		13.5%		13.5%

				Retail		7.0%		6.9%		7.5%		5.6%		4.5%		4.1%		4.1%

				Industrial		6.2%		8.1%		7.0%		6.4%		6.9%		7.0%		6.8%

				Manufacturing		3.2%		3.8%		3.7%		5.6%		6.8%		6.9%		6.5%

				Others		12.3%		6.9%		4.9%		4.6%		6.0%		6.7%		5.8%



				Digital Service Offerings

				Digital infrastructure/Cloud		-		40.9%		31.2%		43.7%		41.1%		41.1%		41.6%

				SaaS		-		28.6%		29.4%		23.6%		24.6%		18.3%		21.4%

				Security solutions		-		10.2%		14.9%		7.6%		7.4%		8.4%		7.5%

				Analytics/AI		-		9.1%		11.6%		12.1%		13.5%		14.4%		13.4%

				IoT		-		8.4%		9.8%		9.3%		10.5%		11.5%		11.8%

				Total		-		97.2%		96.9%		96.3%		97.1%		93.7%		95.8%



				Automation as a % of total service offerings						20.7%		24.2%		24.3%		27.9%		24.3%
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21 Q3		FY21 9M

				Location of external customer

				USA		73.5%		75.5%		77.5%		77.3%		77.3%		72.4%		75.6%

				India		11.7%		11.9%		11.9%		10.9%		10.9%		13.4%		11.8%

				Europe		11.4%		9.5%		7.2%		9.8%		9.2%		10.3%		9.8%

				ROW		3.4%		3.1%		3.4%		2.0%		2.6%		3.9%		2.9%



				Number of customers based on quarter revenues on an annualized basis (#)

				$ 10 M +				1		1		1		1		1		1

				$ 5M to $ 10M		2		2				1		-		2		1

				$ 3M to $ 5M		2		1		9		4		6		5		5

				$ 1M to $ 3M		12		17		15		17		17		17		18

				Total		16		21		25		23		24		25		25



				Revenue mix by delivery 

				Onsite		21.4%		22.0%		22.5%		21.0%		21.9%		19.0%		20.6%

				Offshore 1		78.6%		78.0%		77.5%		79.0%		78.1%		81.0%		79.3%



				Revenue by Contract type

				Fixed Price		18.4%		16.8%		19.0%		18.8%		19.3%		22.0%		20.0%

				Time and Material		81.6%		83.2%		81.0%		81.2%		80.7%		78.0%		80.0%



				Active customers

				# of active customers		173		163		157		148		152		155		155



				Fortune2000 / Forbes200 / Billion $ corporations

				# of customers						37		36		39		38		40
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				(All figures in ₹ Lakhs)		FY18				FY19				FY20				FY21Q1				FY21Q2				FY21Q3				FY21 9M

				Revenue by Business Units

				Infrastructure Management & Security Services		9,862		20.2%		12,943		21.5%		15,361		21.5%		3,641		19.5%		3,959		21.6%		4,280		21.2%		11,880		20.7%

				Digital Business Solutions		15,403		31.5%		18,090		30.1%		19,167		26.8%		4,598		24.6%		4,710		25.8%		4,985		24.7%		14,293		24.9%

				Product Engineering Services		21,024		43.0%		28,003		46.5%		35,293		49.4%		9,463		50.6%		9,615		52.6%		9,965		49.4%		29,043		50.5%

				Total Revenue		46,289		94.6%		59,036		98.1%		69,821		97.8%		17,702		94.7%		18,284		97.3%		19,230		95.3%		55,216		96.1%

				Other income		2,623		5.4%		1,145		1.9%		1,602		2.2%		997		5.3%		507		2.7%		952		4.7%		2,270		3.9%

				Total income		48,912		100.0%		60,181		100.0%		71,423		100.0%		18,699		100.0%		18,791		100.0%		20,182		100.0%		57,486		100.0%



				EBITDA		762				6,628				11,312				4,782				4,939

				EBITDA / Total Income (%)		1.60%				11.00%				15.80%				25.60%				26.30%

				Restated profit / (loss) for the year		-2,247				1,421				7,171				5,018				3,408

				Restated profit / (loss) for the year / Total Income (%)		-4.60%				2.40%				10.00%				26.80%				18.10%
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						FY18		FY19		FY20		FY21Q1		FY21Q2		FY21Q3		FY21 9M



				Happiest Minds

				Onsite		105		132		123		124		133		145		145

				Offshore		2,148		2,330		2,543		2,534		2,588		2,740		2,740

				Total		2,253		2,462		2,666		2,658		2,721		2,885		2,885



				Happiest Minds by delivery centres

				Onsite		4.7%		5.4%		4.6%		4.7%		4.9%		5.0%		5.0%

				Offshore 1		95.3%		94.6%		95.4%		95.3%		95.1%		95.0%		95.0%



				Diversity

				Women Happiest Minds		22.0%		23.0%		24.0%		23.4%		23.3%		24.0%		24.0%



				Utilization

				Utilization %		68.4%		77.3%		76.9%		74.9%		78.7%		81.6%		78.5%



				Days Sales Outstanding

				Billed		74		80		60		51		51		47		48

				Unbilled		6		11		23		32		26		31		32

				Total DSO (Days)		80		91		83		83		77		78		80



				Diluted EPS (₹ Per Share)

				Year / Nine Months						5.36								9.73



				Capital Return Ratios %

				Return on Capital Employed (Year / Nine Months) 						28.9%		36.3%						35.6%

				Return on Equity (Year / Nine Months)						27.1%		36.3%						35.4%
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